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MORTGAGE 936590098

. THIS MORTGAGE ("Secirs?y, Instrupient”} 15 gives on AUGUST 4, 1943 . Thy mortgugor is
STEPHEN J. SKELLS
AND SUZANNE M. SKELLS, HUSBAND AND WIFE

{“‘Bbuu@ur“ ). Thia Secunty Instrumeat i3 gives be
.FIRST AMERICAN BANK

+

. t
RN ERI) I

which 1 argunized wnd existing uder the Taws ot THE STATE OF ILLINOIS ' amd whasg £

addecwy ¢ ONE BANK LANE &3
-BUFPALO GROVE, ILLINOLS 60089 ("Lomder™). Bunower owes Londer the principal sim o™

NINETY THOUSAND
AND 00/100 Dollurs (U.5. § Y0,000.06 €D

Thix debt is evidenced by Bonower's note dated the same dute s this Secenity Insteumont {"Nete”™), which provides oG
monthly payiments, with the Bl debt, 18 not paid earlor, due el paynhlo on SRPTEMBER 1, 2008 &
This Secirity Instrument sucuies o Lender; (1) the ropayment of the debt evidenced by the Note, withonterest, ad afl I'l'lldWilIh.m
oxtenstons aml modilications of the Note; () the payment of all other sums, with lerest, advanced vodver puragraph 7 1o
protect Ahe security uf Gux Sceurity Instrament; and {¢) the pectopusics of Borrower's coremunts ad agiesiments nider thos
Security Iostrument and the Note, For thiy putpose, Horrower does hereby mortgage, grand amd con ey to Londur the tollowapg

deseribed property hweated in COOK County, NHlnos:
LOT 42, IN 25TH STREET LAND TRUST SUBLIVISION OF THE NORTH/ 1/< OF THE

SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIF (39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNCTY,

TLLINOIS. 1
3%
\_

16-30-322- 019

which has the addiuss of - 24 04 SOUTH ELMWOOD AVENUE, RERWYN Seet, Cliy |

. i U 4 92 " " o™ 1
!llllnufn & Zip Coce (“Property Addiess”);
) Ps 1089
ILLINOUER Single Funuly-Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Page V A D Forn 3014 9/
SORMILE 1o VMP LAORTGAGE FORMS - 13152038100 - 180012 |+/5£01 — 5j
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Property tsared wgist foss by fiee, hiaards mcladed within the Jeom “extenthd covernge” untl any other s, ancladimy
fhisods ur-foading, for which Lender requites insurence. This msurance shatl be msimtained in the amounts and tor the perimls
i Londer nypsnes, The sursnee curner providing the msuanve shul he chosen by Hormwer sbjoct (o Lo 's appeerval
which shall met by unrcusmnbly withhield. T8 Harrower b 1o muinta coversge descrbed ghove, Lendve may, Lender's
frpliuit; obtain coverage t protect Lemder's mghts i the Property m accordunce with paeagaph 7.

AN sutiawe pobows amd renewals statt by aeceptable 1o Lender and shall include s standmd moglgage clase, Lende
shall huve the right to hald the pobews und renewals, [ Lender requires, Borrower shall prompily give to Lender albiceeipls ol
pard premuims amd repewal natives, B the event of loss, Bogrower shall give prompt notice o the msuraace cartier und Lender.
Leader may make proot ol tais 1 nol made promptly by Borrower.

Untess Lender and Borrowss otherwese agioe an waling, insianes proceesds sall be applied o restoutnn or gepanr of the
Proerty dumigged, o the testonatinn cr epain 3 eoonomically ferablo wod Lendee's secuiity a5 not lessened, 11 the vestenation o
coputtt 5 a0l eeomonucally teasible e Lendes's secunly would be Loseetied, the insurange proceeds slitll b applivd o the st
secured hy this Sceurity [nstrumwat, whethor or not then due, with any excess pad 0 Borroseer. B Borrower abumlmr the
Broperty, or does ot answer within 30 days a notice from Leader that the insurance voner has oftered o wefthe w cliim, then
Lender may colledtthe wmneg proceeds, Lemder sy wse the proceeds o pepair o sestore e Propesty an to gy sums
sonred by this Secanty Intrmment, whether or not then due, The 30-day peried will begin when the notive 1 gives,

Uploss Lendet i Boreower otheiwpa: sgree in wrting, any spplication ol proveeds to- prneipsd shall aat extend o
postpone the due dute 0840 montily payments eterred o n paragraplis | oamd 2o change (e amoun o) the paymeats, 1t
wider paragraph 21 the Propaety e ucquired by Lender, Horeower's aght o any imsmunce polivies wnd procesds tesulting frons
damage to the Property prior to/theacquisition shall pass to Lende to the exteat of the sums secired by this Seennty lnstrwnent
itediutely prio W the acgusitor.

6. Oceupuney, Preservation, Maisicmnee and Protection of the Peogerty; Borrower's Loan Application; Leasebolds.
Bosrower shintk oveupy, estathish, and e M Propeity as Burrowee's prikeipal residenee within sty days altet B execution of
this Seeunty Ipsteument and shadt continge tacetpry the Property s Borrower's pingpal residence toral least ome yem il
the duty of iweupancy, unless Lender ollerwiesagooes in witimgt, which cansent shall not e unreusoably withheld, or onliss
eXtennating cireumstiuwes exist which ure beyseg Al mower's controb. Boerower shall ool destroy, damage or aupan the
Property, aflow the Propenly te delenonste, or coni! wasty un the Property, Burrower shadl be dn delanlt o any forleituee
wction, or proveeding, whether civit or crinimal, is begua thelca Feadee's good fith udgment coutd result i forketine of the
Property vc otherwise mienally aspuaie the lien created by (his Security Instrument o Lender's securily mterest. Burrower iy
cuire such s dletualt and remstate, as provided o purageaph 14, Dy Zeusing the yetion or proceeding 1o be dysmissed with o rubing
that, 1 Lemder's good faith deternpnation, prechides toeleiture OLAbe Borrower's interest i (he Propeety or otler turtertal
i end of the Ten ervated by thes Seeurity Iastrument or Lender ™ security interest, Boprower shall ulwo be i doetanit ol
Burrawe, dunnyg the Lan upplicabion process, gave mateeally false or facersate mfonmation or statements o Lender (o fnded
o provide Lender wath any awteeial formation) 1 conpection with e Toan gaiieneed by the Note, mcluding, bt nol Tunded
to, reproseptations copverming Borrower's ocoupaney of the Property s a princimai residence. 11 s Secuoty (astriment i i
leaschold, Borrower shal) comply wath all the provisions of the lease. (F forigie acguires foe Bitle W the Propenty, the
leasehold wnd the fee ke sbull not merge unless Lender agrees (o the merger in writiy

7. Protection of Lender’s Rights in the Pragerty, If Borrower fuils to pertorm the covenants aisd agreeirents contanied in
this Sevurity Instrumment, or there is a legil proceeding tiat may sigmficantly sftect Lender’s rights i the Property (stuch s o
proceeding in bunkrupley, probute, for condemnption ur furfeiture o to endorce lanws or reguliions ), hen Leoder sy o and
pay for whatever (s pecessary fn pralect the valtie of the Property und Lender's rights g the Frojerd . Lender's uctions niny
inciude prytng any sums secured by & ben whieh s pricaty over this Security Instremet, apgening M cowrl, payng
reascntibl wttomeys’ fees und eatering on the Property o aake repairs, Although Lender may take actidn inder s paragraph
7. bemlbor does nol bave o do so.

Any aawunts dishursed by Lender under this paragraph 7 shadi become additional debit ol Borrower sechred by s
Secunty Instrument. Unless Borrower and Leader ugree W ofher terms of payment, these smonpts shidl bear mterest from g
date uf dobursement at the Noto rate aned stall Be payable, with wterest, upon notice fiom Leader 1o Boros ey Leiestintgt
puyiend. "

8. Mortgage Dusurance, B Lender required wortgige insurunce us a condi
fstrament. Borrower shisll puy e promivms sequised o nwintan the owrgage insurance w ctlect. 1 tor any neason, e’ <,
mortgags insuranee voverage fequired by Leider lapsen or coases o he 1 eflect, Borrower shall pny the prentunms rapnd 4o o
ohtain coverage substantally ecquivaleat w0 the morgage msurance previonsly w etfect, ata cost substuniadly equivalent o thd > -
osl to Horrower of the mostgage nsvmace previousty i eftect, from an alteruale mortguge msurer apptosed by Leade. B
substagtinfly wpuivalenl mongage insurance coverage is not available, Borrower shall pay to Lender each il b sum egual 1o
one-twelfth of the yearly mortgage wsurance premium boing paud by Borrower when the insuranse caverage Bapsed or ceased o
he 1 effect, Lender will aceept, e and retain these payments as a Joss reserve in bew of montgage mstrance, Loss qeserve
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17, ‘Fransfer of the IUNO“El m llt@ IrA'meQIQtRuMHw Pruperty ot any mietest i il

i sobed or transtenied don i a benelicial inderest m Bomower s sold on tmnstoerred md Borrower sonot o natursl peoaan ] withot
Lender’s poor widten consanl, Lendur sny, ol s oplion, reguine unmediote puyment i full of all sone secued by tis
Secoridy Isisioment, }lumwm. lbm sption hall net be exdrcised by Lodesaf exeresse is probibited by teideral Taw wecof the due
of this Secwrity lastrument. | ‘

It Leader exercises this aplion, l.:.-mlcr .t.'lrull pive Hopeower nutice of seeeleration, The nutiee shd) provide a peaed ot ot
fess. thain 30 diys tross the dafe e nutice is dolivanal vr auodet within which Barower muet pay wl sums secued by thes
Secirily: Instruopent. 1F Borrower {uibs fo puy theso sumn proe b the cxpivation of this penad, Lender may invoke any remedies
perinitted by thin Secunty [nstrument without further aotice or dengad on Borrowor.

A8, Bogrower's Right to Reinstide. 11 Bortower wwets cortain conditions, Binrower shall have the night to Jave
enforceent ot this Secunity Dnstument discontinsed al any tine poor to the cacdier of: (00 5 days (or such other peraod as
applcable law may specily tor remstatementy belore sale of the Property pursuant to any power of sale contimed m - ths
Seounty bstruiment; on (by entry of @ pulyment eoforcmy this Secunty Tosnmient. Those conditions are thid Borrower: G pays
Londer ull ssums which then world be due under this Secontty Instroment and (e Note a1 oo accelertion had oceunied; (I
curgs any dutauit of any olher covenants oy agreements; (c) pays all expenses meuread m enforeay s Secunty Jostesment,
inctuding. but notannited 1o, resonahle attomeys’ tees; aml () fakes such action s Lender may reasonibly requise w assiine
that,the lien of thus decunity lstasmncat, Lender's rghts (n the Poperty und Borgowor's ohlipubon te pay e stims seiired by
this Security Instiim an shall contmue onchimged, Upan reinstatement by Bonowes, (s Socarity lshument and the
ebhgdions secured herepy shull remmn lly eltective wi it no gecelesation liad occinzed. However, thes ipht o remstate shall
nod apply i the case ol acce’eilion wader prragraph 11

19. Sufe of Note; Change of Loun Servicer, The Note or « partial taterest a the Nee (together with Uns Seciny
lustruient) may e sold one or dedetimes without prioe nofice o Borrower, A sl may gesult i chunge i the entty (know
as the “Loan Servicer ™) thut vollects mieaily payments due smder the Notg and (s Secunty bastoment. There ulso iy be one
of mups chunges of The Loan Setviee tnedaiet] to i sule ol e Narte, B there i chiange of the Leoan Seevicer, Booawaer wall be
given sritfen gotice of the Cange w accordayce vath paraeriph B above und appltcihle L, The notsee will state the mane i

addross oF the new Loun Serviees anal the wddsegsto whieh payments shoudd be mide, The notice will also comtan any b

mformation gequined by applicable Lo,
20, Huzardous Substances, Borrower shiall poa dase or permit the presence, use, disposal, storsge, ar eleae vt oany

Hazardous Substances on or v the Property, Bortower skl not do, nor allow anyone else o do, anythmg allecuag the

Peepenty that ts in violation of uny Environmental Law. The preceding two sentences shull not apply 1o the preseie, use, or
storage on the Property of smatl quantities of Hazardous Sunstarces that are gencrally secognized to be approprate to notimad

restdential uses wnd to mantenance of the Property,
Borrower shalt promptly give Lender wiitten notice of any invesination, clanm, demand, lawsait or other sction by any

governmental or regulatory sgency or private party mvolving the Propeity and any Hizardous Substanee or f-avironmental Law
ot which Boreower has actual Knowledpe, [ Burrower learns, or o sobiiied byoany goversieatal or repulileny athonty, thd
any remavi) or other remediation of any Huzedous Sehstance sliccting the Propen; is occessary, Borrower shail promptly e
Al mecessary remedl wctions i accordonee with Envisanmental Liw,

As used in s pansgeraph 20, "Hazirdous Substances™ are these stibstanvan delined as o or hasidous sabstinces by
Envirormmental Law and the following suhstunces;  gasedine, korosene, qthier Hammadile or toxie petesleinm products, toxe

pesticides and herbicades, vatatle solvents, materiabs containing asbestos or formaldehyde, Wndd endioactive neterials, A used ers
this paragraph 20, "Environmental Law” means federal laws and faws of the furisdiction whiie the Propeaty as Jocated thit c:;’

refite tor biealth, satety or envirompental protection,
NON-UNIFORM COVENANTS. Horcower apd Lender further covenant and agece as Jollows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to secelerstive follasing Borvower's breach
of aiy covenunt or ugreeient in this Security Instrument (hat not prier to acceleestion under puvagenph 17 unless
applicable lyw provides atherwise). The notice shall specity: () the default; (B) the action required to cure the default;
{¢) u dute, not bess thun 3 duys from the date the notice is given to Borrower, hy which the definlt mast be cored; and
{d) thut {uilure 1o cure the defuultt on or hefore the date specified in the mtive may resull in aeceleration of the susas
secured by thiv Security Instrument, foreclosure by judicial proceeding iind sule of the Property. The notice shiall lurllwr»;
infurm Burrowse of the cight to veiustute after acvelerafion and the right te assert in the foreclosiare proceding the |
non-existence of a defiunlt or upy other defense of Borrower to acceleration and foreclosure, 18 the defunlt is not cured O
or hefore the date specified in the notice, Lender, at its oplion, mny reguire imiedinte puyatent in Tul) of alb suns =
secured by this Security Instrument without further demund und may foreclose this Security Dutrument by judivid
proveeding, Lender stull be entitled to collect all expenses incurved by pursuing the remedies provided in this piragraph >
11, including, hul nut timited to, reasoihle attorneys’ fees ad costs of title evidence. )

22, Release, Upon payment ot all sums secured by this Secarety Instrioment, Lender shall release this Securny fnstrament
wilbout ¢hnrge (o0 Borrover, Borrower shall pay any recordabion costs.

. 2% Waiver of Homestead, Borrower warves all eight of hinnostoad oxemplion i the Property, Form .‘1(?1? :ol‘o::‘_

ﬂﬂ‘"u @161, Frage 6 ot 1 " ‘w.@
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