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MORTGAGE
Ny

This Home Equity Line of Credit Mortgage is made thig _0ihH bdiﬂ} &
lul g , 19 05 , beatween the Mortgagor,_ Jumpeo T, G ll2i "quq¥uer$'
Wiso wifle (J2

(herein "Borrower'), and the Mortgagee, Actiig Burt:

whose address i=s dapfe, iheratest, ChleaLe,. 11 BOLYS

(herein "Lander"}. 93639186
BITNEBEBETH:

WHEREAS, Porrower and Lender have entered into an__Jeind Don:
and Disclecsure Statemant (the

Home Equity Line of Credit Agrasment
19 93 . pursuant to which Borrower

"Agresment™) dated, Jul, 7 :
may from timn to time until Julg 1% , ¥®_ 0 , borrow from Lender
sums which 2héll not in the aggregate ocutstanding principal balance exceed

) e IO ; tha ("Maximum Credit”) plus intereat. Interemt oh the suma
borrovwed purauunt to the Agresmsnt is payable at tha rate and at the timea
provided for in-cie Agreemant. All amounts borrowed under the Agreement plus
interest thereo’. »nless due earller under the terms of the Agreement, must
be repaid by 7D I SAURCAN 114 , which is the last day of the
praw Period, and whicl: is also referred to as the Repayment Pariod, as each
of those terma is def¢ined in the Agresment (the "Final Payment Date").

7O BECURR to Lender th= repayment of the ilndsbtedness incurred pursuant
to the Agreement, with interest theraon, the payment of all cther sums, with
interest therecn, advanced ‘n accordance herewith toc protect the security of

this Mortgage, and the performance of the covenants and agreements of
Borrawer contained herain enc in the Agreement, Borrower does heraby
mortgage, grant, warrant, anu’ convey to Lander the following described

property lacated in tha County oo

[{ State of 11tinods .

Tha West 1/5 of Tat 5 in Moc’s 2 in Geaw':z and Bl‘uucl}‘lm:’mu's Subhdivision of
Outliot 7 io Caml Trustoe's Subvclvizslon of the Bast 3 of Section 28, Tovmebip
AD Morlh, Rar_u 34, Hagl eof the Atdrd Beinclind Yeridim, in Coe™ Count,, Tilineis.

nERT e SULATT T P oS

CEr -t ReviniiNgs Foa.uu
L Adwdli TRAN 8320 DEAIZ/YS DFIHIL00
30320 M- EH-A3F186
COTh TRUNTY RECORDER

l,rf":.
.
L
.)’_{‘-
6.
Permanent Tax Number: 11-00-206-020
which has the address of 828 Y. Barry Avenue, Chicnpo, 16 GOF57
{tha "Property Address")}:

TOGNTHER with all the improvementa now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

recqﬁggg Eg}} to: . (wwr
( -v_‘:.L,,_' v

A
This inatrument was prepared by and when <§2//
2401 U0, Dalsted A )\
Chlcii,0, 1+ GOG1Z ST 01 v ‘ re.
AtTnr Paul Tan, 117 \__‘_,J‘L HELE-HTG-3/92
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mineral, oil and gas rights and profits, water, water rights, and water

and all fixtures now or hereafter attachad to the property, all of
which, including replacements and additions therato, shall be doemed to be
and remain a part of the property coverad by this Mortgage:; and all of the
foregoing, together with said property, (or leassehold estate {f this Mortgage
is on a leasehold} are herein referrad to as the “Property®,

stock,

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defand ganerally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easenants or restrictions listed in a schedule of axceptions to coverage in
any title insurance policy insuring lLender's interest in the Property.

Borrower and Lender covenant and agrea as follows:

1. Payssnt of Principal and Intsrest. Borrower shall promptly pay
when due the principal of and {nterest on the indebtedness incurred pursuant
to the Agreomant, together with any feeas and chargea as provided in the

Agreaement.

2. Applicz.iion of Payments. Unless applicable law provides otherwise,
all payments rsccived by lender under the Agreement and paragraph 1 hereof
shall be applied Lv fender first in payment of any fees and chargas payable
pursuant to the Agrerwent, then to any advance made by Lender pursuant to
thia Mortgage, then to i‘nterest, payapble pursuant to the Agreement, and then
to the principal amounts outstanding under the Agraeement.

3. chargess; Lians. Borrower shall pay or cause to be paid all taxes,
ansssanents and other charces, fines and impoaitions attriputable to the
Property which may attain = priority over this Mertgage, and leasehold
payments or ground rents, 1i{ eany, including all payments due under any
mortgage disclogsed by the title inzurance policy insuring Lender's interest
in tha Property. Barrcwer shall, {pon reguast of Lender, promptly furnish to
Lender receipts evidencing such paymeits, Borrower shall promptly discharge
any lien which has prilority over this Mortgaqge, except for the llen of any
mortgage disclosed by the title insuisave policy insuring Lender's interest
in the Property: provided, that Borrowsz shall not be required to discharge
any such llen sc long as Borrower shall acree in writing to the payment of
the cobligation secured by such lien in 4 gcanner acceptabhle to Lender, cor
shall in good faith contest such lien by, on defend enforcement aof such lien
in, legal proceedings which coperate to prsver’i the enforcement of the lien of
Forfeiture of the Property or any part thereof .;qg:ﬁil“*i

4. Hasard Insurancs. Borrower shall lir.ep the improvements now
existing or hereafter srescted on thes Proparty insur~d against lase by fire,
hazards included within the term “extended coverage' snd such other hazards
as Lender may require and in such amounts and for such periods as Lender may
recquire; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay tine sums secured by

this Mortgage and any other mortgage on the Froperty.

The insurance carrier providing the insurance shall  he chosen by
Borrower subject to approval by Lender; provided, that sucin approval shall

not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policiesm and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in faver of and in form
acceptable to Lender. Upon request of Lendar, Borrower shall promptly
furnish to Lender all renawal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt natice to the insurance carrier
and Lender. Lender may make prcoof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1in writing, insurance
proceeds shall ba applled to restoration or repair of the Property damaged,
provided such restoration or repalr is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower,

If the PpProperty ls=

abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice ia mailed by Lender to Baorrower that the insurance
carriear offers to settle a claim for insurance benefits, Lender is authorized
to collact and apply the ilnsurance proceeds at Lender's optlon either to
restoration or repair of the Proparty or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agraement, or change the amount of such
payment, If under paragraph 18 hereof the Property 1is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policias
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
suns secured by this Mortgage immediately prior to such sale or acguisition.

5. Prioservation and Maintenanos of Property; Loassholds; Condominiums:
Plannad Unic jevelopments. Borrower shail keap the Property in good repair
and shall no* commit waste or permit impairment or deterioration of the
Property and sasll comply with the provisions of any lease if this Mortgaga
is on a leasehoil. 1f this Mortgage is on a unit in a condominium or a
plannad unit ‘davelopment, Borrower shall perform all of Borrower's
obligationa under . c':s declaration or covaenants creating or governing the
condominium or plannsoc unit development, the by—-laws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned »nit development rider is executed by Borrower and
reacorded together with =ris Mortgage, the covenants and agreements of such
rider shall be incorporated inte and shall amend and supplement the covenants
and agreements of this Mortjace as if the rider were a part herecft.

6. Proteaction of Lande. 's Security. If Borrower fails to perform the
covenants and agreemantma contalred in this Mortgage, or if any action or
proceeading is commenced which mzierially affects lLander's interest in the
Property, including, but net limlitsd to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, inmsolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upen notice to Borrowsi, may make such appearances, disburse
such sums and take such action as ism necsezary to protect Lander's interest,
including, but not limited to, disbursement rf reasonable attornaye' feas and

entry upon the Property to make repairs. .
Y ue e Y P G563 1%8

Any amounts disbursed by Lender pursuart o this paragraph 6, with
interest thareon, shall become additional indebusdness of Borrower secured by
this Mcrtgags. Unless Borrower and Lender agree (v¢ other tarms of payment,
such amounts shall be payable upon notice from Lendsr to Borrower reguesting
payment theresof, and shall bear interest from the dat. ¢f disbursement at the
rate payable from time to time on cutstanding principal under the Agreement.
Nothing contalned in this paragraph 6 shall require Lender to incur any

expenese or take any action hereunder.

7. Inspection. Lender may make or cause to be made rassonable entries
upon and inspectiona of the Property, provided that Lenur: shall give
Borrower notice prior te any such inspection specifying reascnable cause
therefor related to Lender's interest in the Propsrty. -t

TR ¢

8. Condemnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for convayance in lieu of condemnation,
are hereby assigned and shall be pald to lLender. 1In the event cf a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Froperty is abandoned by Borrower, or if, aftar notice by Lender
to Borrower that the condemnor offera to make an award or settle a claim for
damages, HBorrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's cption, either to restoration or repair of the Property

or to the sums secured by this Mortgage.

HELC-MTG-3/92
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Unless Lender and Borrower otherwise agres In writing, any such
application of proceeds to principal shall not extend or poestpone the due
date of any payment due under the Agreement or change the amount of such
payment.

g9, Borrowexr Not Raleased, Extension of the time for payment or
modification of any cother terms of the Agreement or this Mortgage granted by
Lender to any succassor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not pe reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Yorbearance by Laender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or praclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or otier llens or charges by Lender shall not be a waiver of Lender‘s
right to acocclerate the maturity of the indebtednesa secured by this

Mortgage.

i1. Reme’.ies Cumulative. All remedies provided in this Mortgage are

distinct and cumuletive to any other right or remedy under this Mortgage or
arrorded by law or acaity, and may be exercimed concurrently, independently

or successively.

12. S8uccesscras aad _Assigns Bound; Joint and Several Liability;
captions. The covenants 7nd agreements herein contained shall bind, and the
rights hereunder shall inule to the respsctive successors and assigns of
Lender and Borrowar, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Porrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to ifplarpret or define the provisions hereof.

13. Notice. Except for any nctiice reguired under applicable law to be
given in another manner, (a} any notice to Borrower provided for in this
Mortgaga shall be given by mailing suth notice by certified mail, addressed
to Borrower at the Property Address or .t such other address as Borrower may
designate by notice to Lender as providad herein, and (b) any notice to
Lender shall be given by certified mail, recurn receipt requested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. any onatice provided for in this
Mortgage shall be deemed to have been given to Bo:-rower or Lender when given

in the manner designated herein. 3659156

14. Governing Law; Saverabiliity. This Mortcaoa shall be governed by
the law of the State of Illinois. 1In the event that any provision or clause
of this Mortgage or the Agreement conflicts with spplicable law, such
conflict shall not effect other provisions of this Mortyag= or the Agresment
which can be given effect without tha conflicting provision, and to this end
the provisions of the Mortgage and the Agreement are  uaclared to be

saverakbklae.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of executiol or after

recordation herecof.

16. Tranwfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, 1f all, or any part of
the Property ar an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a} the creation
of a lien or encumbrance subordinate tc this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (¢) a transfer
by devise, descent or by coperation of law upon the death of a icint tenant.

17. Revolving cCredit Loan. This Mortgage 1s given to sSecure a
ravelving credit 1lecan, and shall sacure not only presantly existing
indebtedness under the Agreement but alsc future advances, whether such
advances are obligatory or to be made at the optien of the Lender, or

HELC-M1G-3/%2
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yvears from the data hersaof, to the
same axtent as if such future advances were made on the date of the exacuticn

-

otherwise, as are made within seven (7)

of this Mortgage, although there may be no advance wmade at the time of
exacution of this Mortgage and althocugh thera may be no indebtedness secured
hareby cutatanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness =secured hereby, including futura
advances, from the time of its filing for record in the recorder's or
ragistrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may lncrease or decrease from
time to time, but the total unpaid baiance of indebtedness secured hereby
(including dishursements which the Lender may make under this Mortgage, the
Ahgresment, aor any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any dlsbursemants made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness balng hereinafter referred to as the
"maximum amount secured hereby'). This Mortgaga shall be valid and have
priority ovar all subsequent llens and encumbrances, including statutory
liens, sxceoting molely taxea and amsessments levied on the Froperty, to the

exteant of the maximum amount secured hereby.

18. AcaVeration; Remedies. If Borrower engages in Ffraud or material
mistepresentatior in connection with this Mortgage or the Agreement, if
Borrower falls to weet the repayment terms of the Mortgage or the Agreement,
if Borrower doas nnto pay when due any sums sacured by this Mortgage, or if
Barrowar's action occr/ inaction adversely affects the Property, or Lender's
rights in the Property, Lender at Londar's option may declare all of the sums
secured by this Mortgace to be immediately due and payable without further
demand, and/or may termirate the availakllity of loans under the Agreement
and may foreclose this Morcgage by judicial proceeding. Lender shall be
entitle to collect in such proceeading all expenses of foreclosure, Including,
but not limited to reasonabie attorneye' feaes, and costs of documentary

evidence, abstracts and title renorts.
’ ' 95639156

19, Assignment of Renta; Apjointment of Receiver; Lender in Possession.
An additional security hereundsar, Borrower hereby asaigns to Lender the rents
<f the Property, provided that Boruowar shall, prior to acceleration under
paragraph 18 hereof or abandonment of (th.a Property, have the right to collect

and retaln such rents as they become due and payable.

Upon acceleration under paragraph 1% hereof or abandonment of the
Property, and at any time prior to the expirution of any period of redemption
folleoewing judicial sale, Lender, in person, by agent or by Jjudicially
appointed receiver, shall be entitled to entei- upon, take possession of and
manage the Property and to collect the rents of *rhs Property including those
past due. All rents collected by Lender or the asceiver shall be applied
first to payment of the costs of managament of the roiperty and collection of
rents, including, but not limited to receiver’s fees premiums on receiver's
beonds and reasonable attorneys' fees, and then to tha sums secured by this
Mortgage. Lender and the receiver shall be liable to acczunt only for those

rents actually received.

20. Release. Upon paynment of all sums secured by tlhis Mortgage and
termination of the Agreement Lender shall release this Morigage without
charge to Borrowar. Mortgagor shall pay all costs of recordacicon, if any.

Borrower hereby waives all right of homestead

21. Waiver of Homsatsad.
exemption in the Property.
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STATE oF L t\iuaig ) TPV

COUNTY OF Choo ) 88 39166

I, the undersigned, a gntary Public in and for said county and state, do

hﬁnby c?trtify that X S ] €. Vgltvaon gwd Reuss :R.r..uns_!_..__.__
: Ladh. B

personally known to me to be the same person(s) whose name(s) =S .
subscribed to the foregolng instrument appesred before me this day In person
and acknowledgad that =—+*ey signed and delivered the said instrument as

-\ free and voluntary act, for the uses and purposes therein set
tc’rth,_n_ GIVEN under my hand and notarial seal, this SH+A.  day
of »

ACHS , 19_"\7y .

Ca X

Notary, Public OFFICIAL SEAL
GARY HKRYVKO
tlotary Publig, Stato of ilinois

My Commission Expires 8-2-93
e N D a a b aae  e

p PR J

My Commission Expirus' Baa3
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