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ASSIGNMENT OF KENTS AND Lensks [ )f;ﬂ:}g:]‘?(}

THIS ASSIGNMENT is made, jolntly and severn'ly, as of Auqust
2, 1993, by LASALLE NATIONAL TRUST, N.A., not pe-sonally but ag
trustee undonr vrosbt agreament dated May 31, 1993 and knowi oy
Trust No, 117911 {the "'rudgtee™) and ALEX BRUSHA, MARTY DeROIN,
DANTEL TWEEDIE and DANIEL COQOK (collectively, the "Beneficiary")
{Trustee and Beneficlary are hereinafter collectively referred to
asg the "Asmignor"), having an address of 122 §. Michigan, Suite
1800, Chicago, Illincis, to and for the benefit of LASALLE
NATIONAL PANK, a national banking associlation, whose mailing
address i£ 120 South LaSalle Street, Chicago, Iliinois 60603 (the
n i "
Assignee,. . DEPT-01 RECORDINGS
WITNESSETH . 'H4a2 J‘”‘“‘Léf‘;"}??.'if :
N (00K COUNTY RECORDER
WHEREAS, Trustee is the record owner of the ft¢e simple
agtate 1in and to the real eatate described in Eabibil A attached
hereto and by this reference incorporated herein (the

"Property"); and

WHEREAS, Reneficiary nus concurrently herewith executed and
delivered to Assgignee a certesii Note in the principal amount of
Three Hundred Seven Thougand Uoliave ($5307,000) ttha "Note'),
which Note ig secured by a mortqgags (the "Mortgage") encunbering
the Property and by other collatera) documents i1 tavor of
Assignee (the Note, Mortgage and all ecther docum:ts executed in
connection therewith are hereinafter referred tc as the "Loan

Documents"); and

WHEREAS, Beneficiary owns one hundred peiscent (100%) of the
beneficial interest under said Trust Agreemernt

NOW, THEREFORE, for the purpose of securing pavment of the
indebtedness evidenced by the Note {including anv and all
extensions, renewals or modifications thereof) and tlie Loan
bDocuments, and the payment of all advances and other suwp with
interest thereon becoming due and payable to Assignee uiider the
provisions hereof or of the Note and the Loan Dcruments, or-any

AFTER RECORDING RETURN TO: PERMANENT INDEX NUMBER:

Marvis Hardy 17-18-316-071
La%allae Natlonal Bank
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sumg secured by pald Instruments, and the performance and
discharge of each and every obligation covenant and agreement of
Assignor herein or arising trom the Nate and Loan Documents, and
also in consideration of TEN DOLLARS ($10.00}), the receipt
whereof is hereby acknowledged, the parties hereby agree as
follows:

1. Asglgnment Clauge. Assignor does hereby sell, agaiqgn,
tranafer and set over unto Asslynee all right, title and interest

of Assignor in and to all rents, issues (including income and
receipts from the use and occupancy of any hotel rooms},
revenues, and profits of the Property, including, without
limitatinan, those leases and occupancy agreements identified on
Exhibit B attached hereto, together with all right, title and
interest ol Asgignor in and to any other leages or occupancy
agreementd wialch may be hereafter entered into for all or any
portion of the Droperty (collectively, the "Leases"), and any and
all extensions ana renewals thereof, and including any security
deposits or interesis therein now or hereafter held by Assignor
and the benefit of aay gquarantees executed in connection with any
of the Leases. This Adsignment is absolute and 18 effective
immediately; however, until notice is sent by Assignee to Che
Aasignor in writing that-en event of default has occurred under
the Note or under any othei Loan Document (each guch notice im
hereinafter referred to as ti# "Notice"), Assignor may receive,
collect and enjoy the rents, income and profits accruing from the

Property.

2. Repregentationa. Assignor repregentd and warrancs
that: {1i) there is no Leaase in effect with respect to the

Property which is not listed on Exhibil & attached hereto;

(ii) it has made no prior assigmment or pledge of the rents
agsigned hereby or of the Assignor‘s inter=at-in any of the
Leases; {iii) no default exists in any of the leases and there
exists no state of fact which, with the giving of notice or lapse
of time or both, would constitute a default under any of the
Leases; (iv) Assignor shall fulfill and perform each and every
covenant and condition of each of the Leases by the landlord
thereunder to be fulfilled or performed and, at the mscis cost and
expenge of Assignor, entorce (short of termination of anv of the
Leasea) the performance and obsarvance of each and every covenant
and condition of all such Leases by the tenante thereunder to be
performed and observed; (v) none of the Leases have been modified
or extended except as may be noted in Exhibit B; (vi) Assignor is
the sole owner of the landlord's interest in the Leases;

(vii) the Leases are valid and enforceable in accordance with
thelr terms; and (viii) no prepayment of any installment of rent
for more than one (1) month due under any of the Leases has been

received by Assignor.

3. Negative Covepants of Asgigneor. Assignor shall not

without Assignee’s prior written consent, (i) execute an
assignment or pledge of the rents from the Property or any part
thereof, or of the Assignor’'s interest in any of the Leases,
except to Assignee; (ii) modify, extend or otherwise alter the
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terms of any of the Leases; (1il) accept prepayments of any
installments of rents to become due under any of the Leases for
more than one (1) month; (iv) execute any lease of all or a
gsubgtantial portion of the Property; {(v) In any manner impair the
value of the Property; or (vi} permit the Leases to become
subordinate to any lien other than a lien created by the Loan
Documents or a lien for general real estate taxes not delinquent.

4,  abfflrmative Covenants of Agsignor. Assignor on and
after ritle 18 conveyed to it shall at its sole cost and expensn
(1) at all times promptly and faithfully abide by, discharge or
perform all of the covenants, conditions and agreements contained
in the Zeases; (ii) enforce or secure the performance of all of
the covenants, conditions and agreemente of the Leases on the
part of the occupanta to be kept and psrformed; (iii) appear in
and defend zny action or proceeding arising under, growing out o!
or in any manier connected with the Leapes of the obligalions,
dutlea or liabilicies of Assignor, as Lessor, and of the
occupantg thereundzr, and pay all costs and expenses of Assignee,
including reasonable attorneys' fees in any such action or
proceading in which Assignee may appear; (iv) transfer and assiyn
to Assignes any and all  Leases subsequently entered inte, upon
the same terms and conditions as are herein contained, and make,
execute and deliver to Assignee upon demand any and all
instruments required to effecivate sald assignment; (v} furnish
to Assignee, within ten (10} davs.after a request by Aasignee to
do so, a written statement contelning the names of all occupants
of the Property or any part thereof,. the terms of their
regpective Leases, the space occupiad and the rentals payable
thereunder; {(vi) exercise within five (F} days of the demand
therefor by Assignee any right to requesc from the lesgsee under
any of the Leases a certificate with reapeci to the status
thereof; (vii} furnish Assignee promptly with copies of any
notices of default which Assignor may at any Cime forward to any
lessee of the Property of any part thereof; ancd iviil) pay
immediately upon demand all sums expended by Assi.gnee under the
authority hereof, together with intereat thereon at the default

rate provided in the Note.

S. Agreement of Agsignor. f{(a) Should Assignor fail to

make any payment or to do any act ag herein provided for,(tpen
Assignee, but without obligation so to do, and without releacing
Assignor from any obligation hereof, may make or do the same in
such manner and to such extent as Assignee may deem necessary to
protect the security hereof, including specifically, without
limiting its general powers, the right to appear in and defend
any action or proceeding purporting to affect the security hereof
or the rights or powers of Aspignee, and also the right to
perform and discharge each and every obligation, covenant and
agreement of the Asmignor in the Leases contained, and in
exercising any such powers to incur and pay necessary costs and
expenses, including reasonable attorneys’ fees, all at the

expense of Assignor.
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(b) This Assignment shall not operate to place
regponaibility for the control, management, care and/or repair of
the Property upon Agsignee and Assigynee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or llability under the Leases, or
under or by reason of this Assignment, and Assignor shall and
does hereby agree to indemnify and to hold Assignee harmless of
and from any and all liability, loss or damage which it may or
mignt incur under the Leases or under or by reason of this
Asgignment and of and from any and all claims and demands
whateoever which may be apmerted agalnst it by reason of any
alleged obligatlions or undertaking on itsa part to perform or
dischargeany of the terms, covenants or agreements contained in
the Leases, except any such claims or demands resulting from the
actg or aciions of Assignee. Should Assignee incur any such
tiability, lofs or damage under the Leases or under or by reason
of this Assigmesent, or in the defense of any such claims or
demands, the amovat thereof, including costs, expenses and
reagonable attornryg' fees, shall be secured hereby, and Assignor
shall reimburse Assignee therefor with interest at the default
rate provided iu the riote sacured hereby immediately upon demand.

{c} Nothing herein-zontained shall be consatrued as
constituting Assignee a "Mocugagee in possession" in the absence
of the taking of actual posseigion of the Property by Asaignee,
pursuant to the provisions hereiuzfter contained. 1In the
exercige of the powers herein granted Assignee, no liability
ghall be asserted or enforced agairpt Asgignee, all such

liability being expressly waived and raleased by Assignor. &
(d) A demand on any lessee by Assignce for the payment of G

the rent on any default claimed by Assignez 3hall be sufficient ¢ A
warrant to the lessee to make future payment of rents to Assignee d&
without the necessity for further consent by (Aasignor. s
o

(e} Asggignor does further specifically authorize and Laity)

instruct each and every present and future lessee of the whole or
any part of the Property to pay all unpaid rental agreed upon in
any tenancy to Assignee upon receipt of demand from Azgignee to

pay the same, and Assignor hereby waives the right, clalw-or :
demand it may now or hereafter have against any such lessef by G
reason of such payment of rental to Asgignee or compliance with G-
other requirements of Assignee pursuant to this Assignment. ﬁf

C.

(f} Reneficiary hereby irrevocably appoints Assignee as its
true and lawful attorney with full power of substitution and with
full power for Agsignee in its own name and capacity or in the
name and capacity of Beneficiary, from and after the service of
the Notice of any default not having been cured, to demand,
collect, receive and give complete acguittances for any and all
rents, inccme and profits accruing from the subject Property, and
at Assignee’'s discretion to file any c¢laim or take any other
action or proceeding and make any settlement of any claims, in
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its own name or otherwise, which Assignee may deem neceasary or
deslrable In corder to collect and enforce the payment of the
rents, income and profits. Occupants of the subject Property are
hereby expregsly authorized and directed to pay any and all
amournts due Asgignor pursuant to the Leapes directly to Assignee
or such nominee as Assignee may designate in writing delivered to
and received by such occupants who are expressly relieved of any
and all duty, liability or obligation to Assignor in respect of

all payments sco made,

(g} In the event any lemses under the Leases should bLe the
subject of any proceeding under the Federal Bankruptcy Code, ad
amended from time to time, or any other federal, state, or locai
gtatute which provides for the possible termination or rejection
of the Leasee assigned hereby, the Assignor covenants and agrees
that if any o’ the Leasep 18 so terminated or rejected, no
gettlement for damages shall be made without the prior written
congent of Agpigries, and any check in payment of damages for
termination or rejection of any such Lease shall be made payable
both to Assignor and hssignee. The Assignor hereby assigns any
such payment to Assignee and further covenants and agrees that
upon the request of Assignee, it shall duly endorsge to the order
of Assignee any such checl,) the proceeds of which shall be
applied to whatever portion of. the Indebtedness secured by this

Assignment Assignee may elect,

6. Default. Upon, or at any time after, default in the
payment of any indebtedness secursd liereby or in the perfermance
of any obligation, covenant, or agresment herein or any of the
Loan Documents or 1in the event of defaalv under any of the Loan
Documents, Assignee may, at itse option, from and after the Noktice
and expiration of applicable perlod of grace, if any, and without
regard to the adequacy of the sgecurity for the indebtedness
hereby secured, either in person, or by agent with or without
bringing any action or proceeding, or by receivir to be
appointed by a court, enter upon, take possession ci, manage and
operate the Property or any part thereof; and do any acta which
Assignee deems proper to protect the security hereof; and, either
with or without taking possession of said Property, in tLba.name
of Assignor or in its own name sue for or otherwise collect, and
receive guch rents, issues, profits, and advanceg, includiag
those past due and unpaid, and apply the same, less costa and
expenses of operation and collection, including, but not being
limited to, reasonable attorneys’ fees, management fees and
broker’s commissions, upon any indebtedness secured hereby, and
in such order as Assignee may determine. Assignee reserveeg,
within its own discretion, the right to determine the method of
collection and the extent to which enforcement of collection of
delinguent rents shall be prosecuted, and shall not be
accountable for more monies than it actually receives from the
Property. The entering upon and taking possession of said
Property or the collection of such rents, issues, profits and
advances and the application thereof, as aforesaid, shall not
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cure or waive any default under the lLoan Documents or the Note,
Asgignor agrees thal 1t shall facilitate in all reasunable ways
Assignee’s collection of sald rents, and shall, upon request by
Assignee, promptly execute a written notice to each lessee
directing the lessee to pay rent to Asslgnee.

7 Asgignee’'s Right to Exercige Renedleg. No remedy

conferred upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement ia intended to be
exclusive of any other remedy or remedies, and each and every
such remedy, and all representations herein and in the Note or
the Loan Documents, contained shall be cumulative and concurrent,
and sha)l be in addition to every other remedy given hereunder
and thereunder or now or hereafter existing at law or in equity
or by statdte. The remedies may be pursued singly, successively
or together against the Assignor and/or the Property at the sole
discretion of Assignee. No delay or omission of Asfsignee Lo
exercise any rigbi or power accruing upon any default shall
impair any such right or power, or shall be construed to bhe a
waiver of any such default or any acquiescence therein, and every
power and remedy giver by this Assignment to Asgignee may bhe
exercised from time to Zine as often ag may be deesmed expedient |
by Aassignee,

8. Defeagance. As leog am Assignor shall not have
defaulted in the payment of aly indebtedness secured hereby or in
the performance of any obligati®n, covenant, or agreement herein,
or in the Note or Loan Documents, pasignor shall have the right
to collect upon, but not prlor to acarual, all rents, issues,
profits and advances from the Property ~and to retain, use an
enjoy the game, Upon the payment in fall of all indebtedness
gecured hereby and the compliance with all cbligations, covenants
and agreements herein and in the Note and ‘the Loan Documents,
this Assignment shall become and be voild and Of no effect, but
the affidavit of any officer of Assignee showing any part of said
indebtedness remaining unpaid or showing non-compliance with any
guch terms or conditions shall be and constitute conclusive
evidence of the validity, effectiveness and continuiznig force of
this Assignment, and any person may and is hereby auchorized to
rely thereon. ¢

Cv

9. Migcellaneous (a) This Assignment may not be C
modifled, amended, discharged or waived orally, except by an Gad
agreement in writing and signed by the party against whom ':
enforcement of any such modification, amendment, discharge or C~
walver is sought. ég

(b} The covenants of thig Agsignment shall bind the
Agsignor, the successors and assgigns of Assignor, all present and
subgeguent encumbrances, occupants and sub-occupants of the
Property or any part thereof, and shall inure to the benefit of
Apsignee, its successors and assigns.
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(c) As used hereln the singular shall include the plural as
the context requiresa, and all obligations of each Assignor shall
be joint and several.

(d} The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be
taken as part of this instrument, or to be used in determining
the intent of the parties or otherwise in interpreting this

ingtrument .

(e) In the event any one or more of the provigions
contained in this Assignment or in the Note, or in the Loan
Document@a gshall for any reason be held to be invalid, illegal or
unenforcezi:le in any respect, such invalidity, illegality or
unenforceability shall, at the option of Assignee, not affect any
other proviricn of this Assignment, but this Assignment shall be
construed as ir such invalid, illegal or unenforceable provision
had never been contain herein or therein.

(€} This Assigument shall be governed by and construed in
accordance with the iaws of the State in which the Property is

located.

(g) Each Notice givesn pursuant to this Assignment shall be
sufficient and shall be deencc served if mailed postage prepaid,
certified or registered mail, 'return receipt requested, to the
above-stated addresses of the Assignor, or to such other address
as Assignor may request in writing. Any time period provided in
the giving of any Notice hereunder shxzll commence upon the date
such Notice is deposited in the mail,

(h) The term "Assignor," “Assgignee®, "Rorrower" and
"Beneficiary" shall be construed to include the heirs, personal
representatives, successors and assigns thercet, The gender and
number used in this Assignment are used as a reference term only
and shall apply the same effect whether the parties are of the
masculine or feminine gender, corporate or other form, and the
singular shall likewise include the plural.

Lo

(i} This Assignment may be executed in any number ot (o)
counterparts and by different parties hereto in separate Yy
counterparts, each of which when so executed and delivered 3hall G
be deemed to be an original and all of which taken together shall O
constitute but one and the same instrument. &g

10. Exculpation. This Assignment is executed by LaSalle
National Trust, N.A., not personally but solely as trustee as
aforesaid, in the exercise of the power and authority conferred
upon and vesgted in it as such trustee, All the terms,
provisions, stipulations, covenants and conditiona to be
performed by such trustee are undertaken by it solely as Trustee,
as aforesaid, and not individually, and all statements herein
made are made on information and belief and are to be conatrued
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accordingly, and no personal liability shall be asserted or be
enforceable against such trustee by reason of any of the terms,

provisions,
in thie Assignment.

IN WITNESS WHEREQF,

stipulations, covenants and/or statements contailned

the undersigned has caused these

presents to be signed by the day and year first above written

ATTEST:

By: __d iy (¢ Kok,
{

Its: Aauls tar_/ v Becretary

THIS DOCUMENT WAS PREPARED BY:

Harrison J. McCown, Esq.
ABN AMRO North America, Inc.
135 South LaSalle Street
Chicago, Illinois 60603

LASALLE NATIONAL TRUST, N.A.,

ag rtrustee as aforesald
and not personally

}

BY: "ﬂluA"*' j) (;("t“( .

Iie: hestptpnt Vioe President

T

MARTY beRQIN <

/‘ /a-v‘ .,/

BANTE TWEEDIE

(ot

DANIEL COOK

OEEEEIHES
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned , a Notary Public and for the
pald County, in the State aforesald, DO HEREBY CERTIFY that

Rosgnary Lollina [\ 48 Asuletant Vice  president and
Nonoy R, Btack L v ReRIEEME  TUHo AT RYa Ty of  LASALLE NATIONAL
TRUST, N.A., a barking agEoclation, ap trustee ag aforesald, who
are persopally known to me to be the same pergong whose names are
subecribad to the foregoing instrument as such _ Assistant Vice
President und Agslstant Secretary of said bhank,
respectively, appeared hefore me this day in person and
acknowledged  that they slgned and deliversd the sald instrument
as their own frece and voluntary act and as the free and voluntary
act of said banXing association for the uses and purposes therein

get forth.

GIVEN under my hand and notarial seal this 2nd _ day of
August . 1993, .

(.

4
! . (-‘f{«é(}-lv o

“Notary public

My Commission Expires:
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STATE OF ILLINOIS )

) 88
COUNTY OF COOK )

'-.,

I, Vf’tg fr{,'}.A__ﬂ (ALl ¥ S‘--“J ., a Notary Public in and
For said County in the Staté atoresaid, DO HEREBY CERTIFY THAT
ALEX BRUSHA, personally knowrn to me, in whose name the above and
foregeing instrument is executed, appeared before me thise day in
person and acknowledged that he signed and dellvered the sald
instrument as his free and voluntary act, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this __QL;_ day
of Cu, 2o ) ., 1993,

PSP P g i 4

f “OTFILAL SiAL
My Commigsion Expires: , Py A B )
Al St inaly
I MytgmﬂanEmLmHHHS
ey m--.-“-\,.f.--\...-.-.-"wh

bRy
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STATE OF ILLINOIS )

COUNTY OF COOK )

I,‘J%{QA bt?hptpéélff?ﬂkfpékﬂ;} , & Notary Public in and
for said County in the Staté/ aforesaid, DO HEREBY CERTIFY THAT
MARTY DeROIN, personally known to me, in whose name the above and
Foregoing instrument 18 executed, appeared before me thie day in

person and acknowledged that he algned and delivered the naid
inatrument ae hig free and voluntary act, for the uses and
purposer  therein set forth,

GIVEN under my hand and Notarial Seal this A

of (A 7, 1999,

day

N
pﬁﬁifg;%/ff/

My Commission Explres: (A~

£OGF

~
Q-\
r

HRH
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STATE OF ILLINOILS )

COUNTY OF COCK )

I, “vACKVkWA D}E@JJ\V\ . a Notary Public in and

for said County in the State aforesaid, DO HEREBY CERTIFY THAT
DANIEL TWEEDIE, personally known to me, in whose name the above
and foregolng instrument is executed, appeared before me this day

in person and acknowledged that he signed and dellvered the said
ingtrument as hle free and voluntdary act, for the uses and
purposep therein get forth.

IVEN under my ha

d Notarial Seal this

‘/”/// 7u

“Notary Public

___ day
of

My Commissgion Expires:

12
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STATE OF ILLINOIS )

COUNTY OF COOK )

1, MON%"} QQ@*UW\ , a Notary Public in and
tor said County in the State aforesald, DO HEREBY CERTIFY THAT

DANIEL COOK, personally known to me, in whose name the above and
foregoing instyument lms executed, appeared before me this day in
person and acknowledged that he signed and delivered the said
instrument as his free and voluntary act, for the used and
purposes tierein set forth.

GIVEN under my hand and Notarial Seal this _ day

s dn

Notary Fublic

of

My Commigsion Expirea:

HIM: 1w
Ch2133.A6GR
July 21, 1993

13
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Exhibit A

—Rropexty

Lot 15 and the West 2.75 Feet of Lot 14 in Ghandler’s Subdivision
of that part of Block 6 lylng North of Taylor Street in Morris
and others’ Subdivislon of the West 1/2 of the Southwest 1/4 of
Saction 18, Township 39 North, Range 14, Bast of the Third
Principal Meridian, situated in the City of Chlcage, County of
Cook, 1in the State of Illinois.

Street Address: - 2234 W. Taylor Street/
44 §, Bell Street
Ckicago, Illinols

P.I.N.: 17-18-316-071

ogf

tRAR

14
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Extilbit B

~—Lecages

Unracorded residential leases having terms not in excess of
years and containing no rights or renewal or purchase

25k
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