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> KORTGAGE

THIS MORTOACC {"Security Instrument”™) is givenon Auguet 9, 1993 . The mortgugor is
RICHARD E. STEPWLNSOM and SUSAN ROGERS, HUSRAND AND WIFE t

((Borrower”),
This Securily Instrument is givepo.c CNIEF FINANCIAL GROUP ,

]

which in orgunized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address i

1

1870 ROSELLE ROAD, BUITE 1T, SCHAUMBURG, 1L 60195 ("Lender®).
Borrower owes Leader the principal sum of Four HWundred Forty Four Thousand Dullars
snd no/100 Dollarg (U8, $644,000.00 3. This debt in

evidancod by Borrower's note Juted the same Juic v2this Security Instrument ("Nute"}, which provides for monthly
payments, with the full debt, if not paid earlier, due 2o nayable on September 1, 202XThis Securty
Instrument secures to Lender: (a) the repuyment of the deb evidenced by the Note, with interest, and al] renewaly,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under purugraph 7
to protect the security of this Securily Instrument; and (c) the pertrmance of Borrower's covenants and agreementn
under this Security Instrument and the Note, For this purpose, Borzowsr does hereby mortgago, grant and convey to
Lender the following described property locatedin €00K

County, Ilinois:

PARCEL ¥:

LOT 3 AND THE NORTH 8 FEET OF LOT & IN BLCOK O IN EGANDALE, A SUBDIVIBION OF
THE EAST 118 ACRES OF THE SQUTHWEST 1/4 OF SECTION vV ./ TOUKSHIP 38 WORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY, TLLINOILS

PARCEL 2:

LOT 6 C(EXCEPT THE NQRTH 8 FEET THEREOF AND EXCEPT THE SOUTH 27 FEF( -THEREGF)
IN BLOCK 9 IN EGANDALE, A SUBDIVISION OF THE EAST 118 ACRES OF THE SGUTHWEST
174 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRIANCIPAL
MERIDIAN, IN COCK COUNTY, JLLINDILS

20-11-319-002 (AFFECTS LOT 3), 20-11-319-003 (NORTH B FEET OF LOT 6) 8
20-11-319-029 ([.OT 6 EXCEPT THE NORTH 8 FFET AND EXCEPT THE SOUTH 27 FEET THEREOF)g
which hag the addressof 5307 SOUTH UNIVERSITY AVERUE , CHIGAGO ,
(Street] [Cleyi 2
Ilinois 40615 ("Property Address*®);
[Zip Codal S

TOGETHER WITH ull the improvements now or hereafter erecied on the property, and all easements,
appurteaances, and fixturcs now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbared, cxcopt for encumbrances of record.
Borrower warraats and will defend generaliy the title ta the Property agaiast sl! claims and demands, subject to any
encumbrances of record.
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All insurance policics and renowals shall bo sceeptable to Lender and sball tnclude » standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! prumplly give to Lender
all recelpts of paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the
insurence carnier mwd Lender. Lender nuy muke proof of loss if not made promptly by Borrower.

Unlers Lender and Borrower utherwine ugree (n writing, insurance proceeds shall be applied to restortion or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1€ 1he
restoration or repair is not economically feasible or Lender's sccunty would be lossencd, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower.
If Borrower abandona the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier
has offored to settle & claim, thun Lender inay coilect the insurunce procoeds. Londer may use the proceeds to repair
o restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad
will begin when the ~otice 18 given,

Unless Lendér aid Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dalc of ihe monthly payments reforred to in parugraph 1 and 2 or change the amount of the
paymenis. If under paragiorh 21 the Property is acquired by Lendor, Borrower's right to any insurance policies and

resuiting from dam.p= 1o the Property prior to tho scquisition shall pass (o Lender to the exient of the suma
secured by this Security Instraniset immediately prior to the acquisition, *

8. Occupancy, Preservatica, Maintenance and Protection of the Praperty; Borrowar's Loan Application;
Leaseholds. Borrower shall occiry, establish, and use the Property as Borrower®s principal residence within sixty days
aler the execution of this Security Instrimentand shall continue to occupy the Property as Borrower’s principal
residence for at loast one year after the date Gt occupancy, unless Lender otherwise ugreos in writing, which consent
shal} not be unreasonably withheld, or unless extenzating circumsiances exist which are beyond Borrower's contral.
Barrower shal} not destroy, damage or impair th= Property, allow the Property to deteriorate, or commifl waste on the
Property. Borrower shall be in default if any forfiiteir-sction or praceoding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeitu/e ..f ine Property ar atherwise mutenially impair the lien crested by
this Security lastrumont or Lender's socurity intorest, Barrower may cure such & dafault and reinstate, as provided in
peragraph 18, by cuusing the action vr proceeding to be dinmisse! with 8 ruling that, in Lander’s good faith
determination, preciudes forfeiture of the Borrower's intereat i= 15z Property or other inaterial impgirment of the lien
created by this Security Instrument or Lender's security interest, Boriower shall alwo be in default if Borrower, during the
loan application process, gave maleriaily false or inaccurate informatisp or statements to Lender (or faifed to provide
Lender wilh any material information) in connection with the loan eviderced by the Note, including, but not himited to,
representations conceming Borrower's occupancy of the Property as a priacips! residence. If Ihis Security Instrument is
oa « leaschold, Borrower shall comply with all the provisions of the lease.~ if Borrawer acquires fee tille to the Property,
the leaschold and the fee title shall not merge unless Lender agrees ta the merge - in viriting.

7. Protection of Lender’s Rights in tha Property. If Borrower fails to peric.m the covenants und agreemenis
contained in this Security [nstrument, or there is & logal proceeding that may significanty; affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture orioenlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender's
rights in the Property. Lender's actions may include paying eny sums secured by a lien which Las priority over this
Security Instrument, nppearing in coun, paying reasonable attomeys' fees and estering on the Propenty to make
ropairs. Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any umounts disbursed by Leader under this paragraph 7 shell become additional debt of Barrower reeured by
this Security Instrument. Uniess Borrower and Lender ugroe to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rute and shal} be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shail puy the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an wltemute
moctgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use snd retain these
paymcuis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lendor again becomes available and is obtained. Borrower shall pay the premiums required Lo o
maintain mortgage insurance in offect, or lo provide a loss reserve, until the requirement for mortgegs insurance ends S
in sccordance with any written agreement between Borrower and Lendor or applicable lsw.
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secured by thix Security Instrument. However, this option xhall not be exorcised by Lender if excrciso in pr(;hihi!cd hy

federal law ax of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shali provide & period
of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have f
enforcement of this Security Instrument discontinued st any time prior to the earlier oft (a) 5 days (or such other period 7
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in iy
this Securily Instrument; or (b entry of @ judgment enforcing this Security Instrument. Those condilions are that e
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument wnd the Note s if no o
sccelesation had occurred: (b) cures any default of any olher covenants or agrecments; (c) pays all expenses incurred bt
in enforcing this Security Instrument, including, but not hmited to, reasonable atiorneys’ fees; and (d) takes such nction = -
an Londer njay rexsonubly require to sssure that the Jien of this Security Insirument, Lender’s rights in the Property and - -~
Barrower's obligstica t pay the sums setured by this Security Instrument shall continue unchunged. Upon
reinslatement by Borvower, this Security Instrument and the obligations secured herchy shall remain fully effective us if
no sccelorstion hud ociurzed. However, this right to roinstste shall not apply in the case of sccelerstion undor
parsgraph 17.

19. Saie of Note; Chaitge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be xold one oi-mere limes without prior notice to Borrower. A sale may result in & change in the entity
(known aa the “Loan Servicer”) thee ohllects monthly payments due under the Note and this Security Instrument. There
also may be one or moro chunges of e Loan Servicer unrelated to a sale of the Note. If there i1 & chunge of tho Loan
Servicer, Borrower will be given written novice of the change in accordance with puragraph 14 above and applicable luw.

The notice will state the name and address o1 the new Luan Servicer and the address 1o which puyments should be
made. The notice will also contain any other ir forraation required by applicable law,

20. Hazardous Substances. Borrower sha’i not cause or permit tho presence, use, disposal, storage, or release of
a0y Hazardous Substances on or in the Property. Borrowir xhall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental La:%The preceding two sentencea shal; not apply to the prescrice,
use, or storugo on the Property of small quantities of Hazardor: Substances that ure generally recognized (o be
appropriaie to ncormal residential uses and to maintenance of (he Pioperty.

Borrower shall promptly give Lender writlen notice of any inveatigation, claim, demand, lewsuit or other action by
any goveromental or segulatory agency or private party involving the Pioperty and uny Hazardous Substance or
Environmental Law of which Borrower has actua) knowledge. 1f Borrcwe: lrarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard . Substance affecting the Property is
necessary, Borrower shall promiptly take all necessary remedial actions ineccordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances” are thoso substances leflned as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides &nd herhicides, volatile solvents, materialy containipg asbestos or formaldehyde,
and radioactive materials. As used in this puragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sufety or environmental protschica,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foriows:

21. Acceleration; Remadies. Lender shall give notice ta Borrower prior ta accelerativn ‘o' 'owing Borrowaer's
breach of any cavenant or agreement in this Security Instrumant [but not prior to acceleratior: vrider parsgraph
17 uniess applicable law provides otherwise). The notice shali specify: (a) the default; Ib) thea<tan required to
cure the defsult; (c) a date, not less than 30 days from the date the notics is given to Barrower, ; which the
default must be cured; and (d) that failure to cure the defauit an or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiciat proceeding and
sale of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a dafauit or any othar defenss of Borrower to
acceleration and foreciosura. |f the default is not cured on or befare the date specified in the notice, Lander at its
option may reguire immediate payment in full of ail sums secured by this Security Instrument without further
demand snd may foreclosa this Security Instrument by judicial procesding. Lender shell be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Propenty.
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