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MOR 1 GAGE
mede this SUEH day of__June ., 1993 betueen

THIS  MORTGAGE is
Kennath D. Meyer and Yicki E. MEFEE‘ his wife - {“Borrowert) and BANX OF NORTHERN ILL INDIS,
HN.A., a national banking associmtion, with offices at One South Gencsce Street, Weukegan, [llinois 60085 ("Bank®),

WITNESSETH, that

K ngﬁh D. Meyer and Vicki E. MeyeCis Indebted o 8 tor the lesser of the maxism principal sum of
Ten ousand and No/T00 DOLLARS (8 50;580.(50 Y ("Principal"), or the

sggregate amciy it of all sdvances made by Bank pursuant to that certain Home Equity Line of Credit Apreement (“Mote")
between Bank and Borrower of even date herewith, providing for monthiy installments of interest, with the principel
balance of the indebtedness and £ll outstanding interest and charges due and payable on the Maturity Date as set forth
in the Note or any renewal, extension or modification thereof, if not sooner paid by acceleration, termiration, or

MNotherwise. The Note is incorporated herein by reference,

TO SECURE to Bank (a) the repayment of the indebtednoss evidenced by the Mote, with interest therson, and
all renewals, extensions and modifications thereof, and as to the Note, not only the existing Indebtedness but alsc such
future advances 8s are made within twenty (203 yesrs from the date hereof to the same extent as {f such future advences
were maode orn the date of execution hereof; (b) the payment of all other sums, with interest, advanced in accordance
herewith to protect the security of this Mortgage; and (c) the performance of the covenants and egreements of the
Borrower herein conteined, the Berrower does hereby MORTGAGE, GRANT ANC CONVEY to the Bank the folliowing described
property locsted In _Cook County, T1{inois heraby reoleasing and waiving atl rights under and by virtue

f the Homostead 7 ompti L f the Stot f Ittinois:
Eot .25(;‘}.:: Gre?nbc?ge;“?; the Vifll;ge Green, Unit Number 6, being a subdivision of parts

of the East 1/7-0f the Southwest 1/4, the West 1/2 of the Southwest 1/4 and the
Wesat 1/2 of tne 'Northeast 1/4 of Section 18, Township 42 North, Range 11 Fast of the
Third Principal wiidian in the Village of Arlington Heights, Wheeling Township in

Cook County, Illibnic.

Said Propeity has the comhon /a0eiss of:
(“Property Address'); and the pirmanent indes number of:

=007 .

TOGETHER with nll Wne imnrovementn now or hereafter erected on or attached to the property, and all
sasements, rights, appurtenances, relts. royalties, minernl, oil eruf gas rights and profits, water rights snd stock,
insurance and condemnation proceeds, ary 7l fixtures now or hercofter attached to the property, atl of which, Including
replacements and sdditions therceto, shaul be Jdeemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sa'd property are herecinafter referred to as the "Property.®

2230 N. Kennicott Avenue, Arlington Heightas, IL 60004
=18-40%

Borrower covenants that Borrower 1s lowfully seized of the cstute hereby conveyed and has the right to
mortgage, grant and convey the Property and thai *ne Property is unencumbered, except for the Firat Martgage, if sny,
defined below. Borrower warronts and will defend oriwially the title to the Property against afl cloims and demands,
subject only to the First Mortgage. There © s & gprior lien andfor mortgage from Borrower only to

oj k_FSB o= 2
dated i=£7=J1 and recorded as documer t nu ber 9Y63665 ("Firat Mortgage")

(ingert “none if not applicoble).

The Borrower has the right to prepay the princlpz amount outstanding on the Note, in whole or in part,

st sny time during the term thercaf, without penafty. . (-} //},
COVENANTS: ' i
1. Paysent of Principol and Interest. Borrower sh2[C promptiy pay when due the principal of and

interest on the indehtedness evidenced by the Note, together with all other caaryes imposed by the Note of the Mortgsge.

2. Furcks for Tanes and Irmurance. Upon executfon of this mor(onge, Sorrower shafl svidence to Rank
the exintence and currency of an insurance arxd real cstate tax reserve as descriled below, which may be on deposit with
Borrower's First Mortgage lender. If such reserve has not been estebliched, and sufiject to applicable law or to a
wricten waiver by Bank, Barrower shalt pay to Bank on the day monthly installments ‘-principal ai/or interest are
payable urcier the Note, until the Note Is paid in full, a sum therein ("Funds") equal to one-tuelfth of the yearly taxes
arvd assessments which may atrain priority over this Mortgage, rnd ground rents on the Propety, if any, plus one-twelfth
of the yearly premiun instaliments for hazard insurance, plus one-twel fth of the yearfiy prexium jirstatiments for mortgage
ingurance, if any, all as reasonably estimated initially and Yrom time to t(ime by Bark on the bes’s of sssecssments and

bills and reasonable estimates thereof.

Upon payment in foll of oll sums secured by this Mortgage, Bank stall promptly refav! to Borrower any
Funds held by B8ank, [f under Paragraph 18 hcreof the Property {s sold or the Property is otherwis:. sicouired by Benk,
Bank shall apply, no later then immediately prior to the sale of the Property or its acquisition by Bak, ~ny Funds held
by Bank ot the time of sppliceation as a credit against the sum secured by this Mortgage,

3. Application of Poyments. Unless applicable luw provides otherwise, all payments received by Bank
undar the Note and this Mortgage shall be applicd by Bank first In payment of amounts payabie to Bank by Barrower under
this Mortgage, thén to any sums advanced by Rinnk to protect the security of this Martgage, then to any sums chargeable
under the Note, then to interest paynble on the note, end then to the principal of the Note.

4. Prior mortgages and Oceda of Trust; Cherges, Liens. Borrower shall fully and timetly perform all
of the Borrower's obligations under any mortgage, decd of trust of other security agreement which has or appears to have

6

any priority over this Martgage, including Borrower's covenants to make any payment when due. Borrower represents that .o
this is a valid mortgage against the Property and that only the first Mortgage, if identified above, is prior to this é')
Mortgage as a lien against the Property. F_
Borrower shall cause to be paid all taxes, assessments and other cherges, fines and impog{tions attributeble (;D
to the Property which moy attain a priority over this Mortgage {n the manner provided in Paragraph 2 hereof, or If not | aded
paid in such a manner, by Borrower moking payment, when due, directly to the taxing or assesafng suthorities. Borrower m
shall promptiy furnish to Bank atl rotices of amounts due under this paragraph, and in the event Borrower shall sake U‘f

payment directly or such payments shall be made by the First Mortgagee, Borrower shall furnish to Bank receipts
evidencip. such payments on or before the date such payments are due.

gorrower shall promptly deliver to Bank atl notices received of any defaults or events of default under
any prior encumbrance or ground tease. Barrower shall alio keep the Property free from mechanic's or other liens not
exprestly subordinate to the (ien hereof. Borrower shall also pay or couse to be paid when due all water, sewer and

other charges, fines and impositions attributable to the Property which may gain priority over this Mortgage and provide
satisfactory evidence of sald payment on or before their due date.
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13. luN@IEEl G al | u¥ The covenants and agreements
herein shall bind, and the rights héreunder shall Inure to, the respective heirs, legatees, devisecs, successors and

assigne of the Bank and Borrower, subject to the provisions of Paragroph 17 hereof. AliL covenants and agreements of
forrower shall be joint and several. Any Borrower who co-afpns this Mortgage but doas not exacute the Note (a) warrents
his interest in the Property t> Bank and his raleane of homestead rights and (b) agrees that Senk and any other Mort jagor
harsunder may agree to extend, modify, forbear, or make any other accommodations with regard to tha terms of this
Mortgage or the Mote without Bank's consent snd without ralessing the Borrower or modifying this Mortgage as to that
Sorrower's Interest in the Property. The captions and headings of the paragraphs of this Mortgage sre for convenience
only and ars not to be used to interpret or define the provis!ons hersof.

14. Notices. Except to the extent any notice shall be required under applicable law to be given In
another manner, (a) sny notice to Borrower shall be given by hand delivery or by mailing such notice sddressed to
$orrower st the Property Address or at such other address as Borrower may designate by notice to the Bank as provided
herein, and (b) any notice to the Benk shall be given when recelived by certified mail to Bank'y address as stated hersin
or to such other address as the Bank may designate by notice to Borrower as provided herein. Any notice to Borrower
shall be effective on the date of delivery I hand delivered, or 3 days sfter the date of mailing shown on any proof

of service by mail.

15. Governing Law; Severability. This Mortgage shall be governed by the vaw of the State of IllInafs.
In the event that any provision or clause of this MKortgage or the Note shalt be edjudged invalid, fllegal or
unenforceable by any court, such provisions or clause shall be deemed stricken from this Mortgage snd shall not affect
the other provisions of this Mortgage or the Note which can be given effact without the conflicting provision, and to
this end the provisions of the Mortgage and the Motz are declared to be severable. As used harein, “costc®, rexpenses',
and "attorneys' fees® include all sums to the extent not prohibited by applicable law or Limitod herein.

Borrower shall be given a copy of rhe Note ard this Mortgage at the time of

14, Sorrower's Copy.
execution or afic. recordation hercof.
17. Vrarsfer of the Property or of a Bawneficial Intorest In Wortgagor. It shall be an Immediate

default hereunder 14 »ithout the pricr written consent cf Bank, which consent shall bhe granted or withheld at Bank's
sole discretion, Borriwe: shall create, effect or consant to or shall suffer er permit any conveyance, sale (including
fnstalimont sale}, aseigrawrt, transfer, iien, pledgo, mortgage (other than the Firat Mortgage), sevurity Intersst or
other encumbrance or alfs-at’cn (collectively "Tranafer”) of the Property or sny part thorsof or interest therein or
of all or a portion of the Leniticial interest of Sorrower If Borrower is a land trust. 1In the event of such default,
Bank mey declare the entire Lnpiuid baiance, including Interest, immediately due and paysble, provided, however, that
the foregoing provisions of th's Paragraph 17 shall not apply to the lien of current taxes and assossments not yet due
and payasble. This option shall nci be exercised by Bank (f exercise s prohibited by iaw as of the date of this

Hortgage.
18. Default; Acceleratio; hxciver.

(a) “Default” means: (1) fuiiure of Borrower to make timely payment of any amount due under this
Mortgage or the Note secured hereby; (il) the Leocrower's act or feilure to sct in connection with any phase of this
Mortgage or the Mote which amounts rto fraud or mar:r’al misrepresentation; (iii) Borrower's sction or {naction which
adversely affects the Property or the Bank's srighis “n the Property including but not limited to (a) fallure to maintain
required insurance on the Property and its improvem:nts; (b) any prohibited tramafer of the Property as set forth In
paragraph 17; (e} failure to maintain the Property or yse f the Property in a destructive mamner; (d) commission of
waste; (e) fallure to pay taxes on the Property or othel faliure to act causing a lien to be filed againat the Property
that is senior to this Mortgage; (f) Borrower's or sny uuw.rantor's depth; (g) the Property (s teken through eminent
domain; (h} & judgment is entered sgainst Borrower or Guaryn’or and subjects Borrower and the Prooerty to actlion that
adversely affects the Bank's interest; or (i) a prior Lien holder forecloses on the Property and as 8 result the Bank's

interest is adversely affected.

{b) In the event of o default, and after any spplicab.e cure perind us provided in the Note, atl sums
secured hereby with interest thereon shall, at the option of Bank, ber~ae immediately due ard payable after any notice

pravided for herein or in the Note. Bank may immediately thereafter fore (o.o this Mortgage.

19. Assignment of Rents; Appointmant of Receiver; Bank ir Poasession. The Court in which any
foreciosure of this Mortgage is proceeding or pending, may, either before o Lfter sale, w!thout notice to Borrower,
and without requiring bond, and without regard to the solvency or insolvency of »u¢ serson liable for payment of the
indebtednass secured hereby, and without regard to the then value of the Property, or whether the same shall be occupted
as homestead, sppoint a receiver (the provisions for the appoiniment of a receivir and assigrment of rents being an
sxpress condition upon whether the lLoen hereby secured is made), for the berefit of Bin, with power to collect the
rents, fssues snd profits of the Property, due and to become due, during foreclosure arx the full statutory period ot
redsmption, notwithstanding any redemption. The receiver, out of such rents, fssues and plotits when collected, may
pay costs incurred in the management and operation of the Property, prior and co-ordinate liews. 1t any, and taxes,
sssessmonts, water and other utilities and insurance, then duc and thereafter accruing, ano un m-ke and pay for any
necessary repairs to the Property. All rents collected by Bank or the receivership shall be sppliel Yirat to the payment
of the coata of operation snd management of the Property snd callection of rente, including but not Yirited to receiver's
fees, premiums on receiver's bonds and reasonabie attorneys' fees, and then to the sums secured by (his Mortgage. Bank
and the receiver shall be liable to account only for those rents actuatly received.

20. Time of Essence. Time is of the essence of this Mortgage and the Kote,

21. Release. Upon payment of all sums secured by this Mortgage, Bank shail release this Mortgage at
Sank's expense.

22. Uaiver of Homcstead. Borrower hereby waives ali right of homestead exemption !n the Property.

if Borrower s a land trust, then the lond trustce as Borrower hersunder warrsnts that the foregoing waiver is mode
at the direction of aill beneficiaries to sald trust,

23. Loan Charges. [f the loan secured by this Mortgage is subject ta o law which sets maximum charges,
ard that law is finally interpreted so that the interest or other {oan charges collected or to be collected in connection
uith the losn exceed the permitted (imits, then: (a) any such (oan charge shall be reauced by the amount necessary to
reduce the charge to the permitted Limit; and (L) any sums already collrcted from Borrower which exceeded permitted
Limits will be refunded to Borrower. Bank may choose to make this refund by reducing the principal owed under the Note (D

or by making a direct psyment to Borrower.

Borrower shall fulfilt ail of his obligations under any home rehsbilitation, ()

24, Home laprovement.
Bank, at Bank's option, mey penm

improvement, repair, or other ioan agreement which the Borrower may enter into with Benk.

require Borrower to execute and deliver to Bank, in form acceptable to Bank, an assigrnment of any rights, claims or <o

o
Do
<

defensec which Borrower may have against the perties who supply Labor, materfals or services in connection with
isprovements sade to the Property.
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