4445125077

MGRTEASE . JUN@F | CHEIEOPY, cmean@

"Thic Inatrument was W
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% THIS MORTGAGE ("Mortgage®) is made this _STH dayof _AUGUST _ ______,_ 132923 bpetwean Mortgsgor,
RAVINDRA A. PATEL _AND TARLIKA R. PATEL, HUSBAND AND WIFE =

(horoln 'You " “Your” ot “Yow:") and the Mor!g-gn, Clhbank Fudcral Savings Bank, 8 corporation organized lﬂd existing
under the laws of the United States, whose sddrasy s B70 Mason Ridge Canter Driva~-MS8T 870, St. Loyis, Missouri 83141
herain “Wa,” “Us” or “Our”).

wHEREAS, RAVINDRA A, PATEL AND_TARLIKA R, PATEL .. ..
it (are) indebted to us pursuant to an Equity Source Account Agreasment [“Agresment”} of even date herecf, additionally
seaured, I appropriate, by 8 Security Agreemant and Collstaral Assignmant of Beneficisl {ntoraat in the land trust holding

[\J titte tc the property (“Security Agreament’), in the principsl sumof US. 8 . 22,000.00_ _ ___ , lyour “Cradit
- : timit) or so much of asuch principal ss may be sdvanced and cutstanding, wuh Intarest thereon, prov:ding for pertodic
é\l; instalimont paymants of interest, optional credit lite and/or dissbifity insursance premiums, and misgeltanocus fees snd
()‘; charges Por ten [10) years from the date hereof, theresfter, for periodic instaliment psyments of 1/240th of the
"‘,\,1’< Outstanding Principal Balance (or such greater sum as nacessary to fully repay the Outstanding Principal Balance in fulf in
LI substantislty equs’ instaiiments of principal by the Maturity Date as mors fully provided In paragraph 1 {€) hersof), interest,
—F vptional cradit lfe.2ad/or disability Insurance premiums, and miscellaneous feas and charges for twenty [20) years; all such
N4 sums, it not sooner Said, being due and payabls approximately thity (30] yesrs from the date hereof (tha “Maturity Date.”]
iﬁ"“ Yo secure to us {a) th, repayment of the indebtednass evidenced by the Agresment, with Intarest theraon, tha paymen*
of all other sums, with iitel est theracn, advanced in sccordance herewith to protect the security of this Mortgage, and the

performance of the coveurila, and agreemants hersin contained In this Moartgags, and (b} the repayment >f sny future
advances, with interost thercan made o you by us pursustt to paragraph 7 herecf, {such advances pursuant to paragraph 7
hereo! of principal made after *ite date heracf baing rafetred to as “future advances”), and ic} any “Loans” {advances of
principai stter the date haraof) ss riovided for in the Agreamant lit baing the intention of us and yau that sli such Loans
L made after the dats hereof snjoy the rame priority and sscurlty hereby crasted sa if all such Loans had been made an the
l_:j date heractl; and [d) the parformance o’ yviur covenants and agreements under this Mortgage and the Agreament secured
hereby. For this purpose, you do hersby mort;2ge. grant, convay and warrant (unlass you are an itlincis land trust, in which
‘J case you mortgage, grant, convay and quit cfasim) to us tha following described property located in the County of .
g COQK_ _ . and State o} fiinois: ’

"’ LOT 73 IN PLAT OF RESUBDIVISION NUMBER 4 FOR A PORTION OF WINSTON GROVE
/1 SECTION 23 -8B IN PART OF THE SOUN EAST 1/4 OF SECTION 26, TOWNSHIP 41
{j . NORTH, RANGE 10 EAST OF THE THI«U PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.

PAN No. 07-2€-403-Q067
which has the address of _ 604 NEWBERRY DPRIVE [

(street}

\(;) ELK GROQVE VILLAGE | ILLINOIS 60007 {hetsin “propearty address);
>

terty) {stete anc zip cooe,

('4{") Together with all the Improvemaents now or hersafter erected on the property, ans sl) aasements, rights, appurtenances,
=zy-  fents, royalties, mineral, ol and gas rights and profits, water rights and stock snd all tixtures now or heraatter » part of
) the property. Ali replacaments and additions shal) siso be covered by this Mortgage. Atl ol the foregoing is referred to in

'\\f\\, this Mortgage as the “praperty.”
— You covanant that you are Iswfylly seizad of the eststs hersby conveyed and have tha right o mortgage, grant and

-4 convay the property and that the property is unencumbaeared, except for encumbrances of record. * o, unisss you are an
linois land trust, warrant and will defend ganerally the title to the property against all claims and drin’nds, subject to any
sencumbrances of recard.

You acknowledge that this Mortgage secures an Agreemant that contains provisions slowing for chaig s 'n the interest
rata, and that we may. prior 1o the maturity of the Agreemaent and subjlect to certain conditions, reduce Ly Avsilable Line
af Cradit and/or require repaymant of the total balance cutstanding under the Agresment.

Covenants. You and we covenant and agres as follows:

1. i{a) Payment of Principal and interest. Yau shsll promptiy pay when due the principal of and interest accruad on the
indebtednass svidenced by the Agreement, together with any iate charges or other fous, charges or premiums imposed by
the Agreemaent, the Security Agresmesnt, or by this Maortgsge.

{B) Line of Cradit L.oan. This Mortgage securas a Lina of Credit Loan Agrsement. You will anjoy access to that Line >
of Credit during the first one hundred twenty—one {121 Bllling Cyclas assigned to your Account. Each Billing Cycle will be &
appraoximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Lins of Credit Term of oD
the Agreament is thersfaore approximately ten (10) yesrs long. You agree to repay the principal amount of tha Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20} yaars commaencing at the close
of the Revolving Line of Cradit Term. This repayment tarm is refarred to herein and in the Agresment as the Ciosed-End
Repaymaent Tarm. The total term of the Agreemant sacurad by this Mortgage ix thersfore spproximataly thirty (30} yasrs.

{(C} AGREED PERIGDIC PAYMENTS. During the Revolving Line of Cradit Tarm and for the one hundred twanty—first
(1215t Billing Cycle, you sgrae to pay on or betore the payment dua date shown on each periodic Billing Statament the
Minimum Payment Dus for that Billing Cycla. Tha minimum paymant due is the sum of the following charges accruad or
incurred in the Billing Cycie: (1) Finance Charges; {2} premiums for Opticnst Cradit Lita and/or Disability Insurance; (3) the

» Annual Fes; (%) ail other feas and charges incurrad pursuant to the Agreemant axcept fees and charges charged to your
1 Ascount at the incoplion ol the Agrasmaeant as permitted by Paragraphs 11 (B) and (C) of the Agreament;

'
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pon payment in !ull of'-Nr@FdF t«( MokA,} and t‘jrml Pr¥grgemont. wa shall promptly
ralund to you any funds held™By Us. “I1f UfideY paragraph 20, p Lﬂyl Ig~a? plauirad by us, we khsll spply, no latar

fthan immadiately prior 10 the saln of tha properly or its soquisition by us, any funds heid by us at the time af application
as » credit against the sums secured by this Mortgage.

The above and foragoing provisions contained in this paragragh 2 relsting to payment by you to us of funds in
escrow shall be axcused so long as you ars required on the date hereof, and continus sfter the dste hereot., to make
comparable payment of funds in escrow to the holder o » Note secured by a mortgage or simitar security agreement on
the property, which such mortgage or similar security agreament has priority gver this Mortgsge. You agres to providas us
with proof of payment of such funds in escrow.

3. APPLICATION OF PAYMENTS. Unless applicable law praovides atherwise, 8l pasyments received by us undet ths
Agroement and this Mortgage shall ba spplied, first to the Finance Charge stated in your oldest past due periodic Billing
Statement, if any, and then (during the Closad-End Repayment Term) to tha fraction of tha initial Closed-End Pringipai
Balance dus for the samae Periodic Billing Statement. Payments will then be appiiad similarly to Fingnca Chargss and the
fraction of tha [nitial Closed-End Principal Baiance dus on tha next oidest past dus statement, and then to successive past
due stataments, unti! s/l past due Finance Chargas and the traction of the !nitial Closed-End Principal Baiance dus #re fully
patd. Tho balance of your payments will nexi ba applied to the amounts stated due on the current poriodic Billing
Statement in the following order (1} insurance premiums billed and past dua; {2} any Annual Fes which is dus and payable;
{3} any othar charge, sxcluding insurance premiums, suthorized by the Agraement; (4) Finance Charges billed but not past
due; {5} insurance premiums billad but nat yat past due as of the current statemaent. and (8} payment of any Outitanding
Principal Balance. Any halance of payment will be applied to payment of altf Finance Cherges which accrue after the
Periadic Billing Stitemant date and prior to the date payment was received by us. Any remaining amount will create »

credit balance. Chsi:ges incurrad pursuant to paragraph 7 hareof will bo trested as Finance Charges tor purposes of

application of paymeats.anly
4. CHARGES, VIENS. You shall pay sii taxes, sssessments, charges, fines and impositiona asttributable to the

property which may attsils priority over this Mortgage, and leasehold paymants or ground rents, If any. You shall pay these
obligations in the mannser procilled in paragraph 2, or it not paid in that mannar, you shall pay them on time directiy to the
person owed payments. You staii promptly furnish to us all notices of amounts tc be paid under this parsgraph. 1t you
make these payments directiy, yoo raall promptly Furnish to us receipts avidencing the payments.

5. HAZARD INSURANCE.. Y'Gu shall keop the Improvemaents now existing or heraafter erected on the proparty
insured agsinst loss by lire, any hazars included within the term “extended coverage” and any other hazsrd for which we
require insurance. This insurance shali-ue maintained (n the amounts and for tha paricds that we require. The insurance
carrier providing the insurance shait be choser oy, you subject to our approval which shall not be unreasonably withheid.

All insurance policias and renawals sh.ll be acceptable to us snd shall include s standard mortgage clause. We shall
have the right to hold the policies and renewals. If we require, you shall promptly give to us all raceipts of paid premiums
and ranewasl notices. (n the avent of (053, you sheil give prompt notice to the insurance carrier and us. We may maka proot
of fass {f not made promptly by you.

Unless we and you otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair of the
property damagas, if the restoration or repair is asconomically feasibie and cur security is not lessened. If the restoration
or repair is not economically feasible or cur sacurity world ba lessened, the insurance procesds shall be applied ta the
sums secured by this Martgage, whather or not then due, witl, sr.y excess paid to you. If you sbandon the property, ar do
not answer within thirty i30) days a notice from us that the insuranra carrier has offered to settie a claim, we may collect
the insurance proceeds. We may use the proceeds to repair or rasiors the property or to pay sums seacured by this
Mortgage, whether or not then due. The 30-day period will bagin whon tis notice is given.

Unless we and you otherwise agroe in writing, any application of prucie<s to principal shall not extend or postpona the
due dale of the payments referred to in paragraphs 1 and 2 or changs tne amecaat of the payments. It under paragraph 20,
the property is acquired by us, your right to any insuranca policies and prgteads resulting from damage to the property
prior to the acquisition shail pass to us to tho axtent of the sums secured o7 this Mortgage immediately prior to the
acquisition.

6. PRESEAVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. © Y~u shall notl dastrey, damage or
substantialiy chenge the property, allow the property to deteriorste or commit waste. 1t (his Mortgage is on a lsasshoid,
you shall comply with the provisions of the lease, and if you acquire fee titie to the propurly, the Inssehoid and fee titls
shall not merge unless we agree to the marger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MOATGAGE INSURANCE. If you f)il tc parform the covenants
and agraaments contained in this Mortgage, or there is a legal procesding that may signiticanily 4{f>ct our rights in the
property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws ar Rarulztions), then we may
do snd pay for whataver is necessary to protect the value af the property and our rights in the prope'ty, Our action may
include paying any sums secursd by a lien which has priority over this Mortgage, appsaring in coury, ray'ng reasonsble
attorneys’ fees and antering on the property 10 make repairs. Although we may take action under this pa-sgraph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours securad by this Mortgage.
Unless you and wo agres to other terms of payment, these amounts shall bear interest from the date of disbursement at
the rata providad in the Agraement and shall be payabla. with interest, upon notice from us to you raquesting payment.

If we require mortgage insurance as s condition of making the josn securpad by this Mortgage, you shall pay the
pramiums required to maintain the insursnce in atfect until such time as the requirement for the insurance terminates in
acsordance with your and our written agreement or applicable law.

B. INSPECTION. We or our agent may make raasonabie entriss upon and inspactions of the property. We shall give
you notice at the time of or prior to an inspection specifying ressonable cause for the inspsction.

9. CONDEMNATION. Tha procaeds of any sward or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of tha proparty, or for conveyance in lisu of candemnation, sre hereby
assignad and shall be paid to us.

in the svant of a tots! taking of tha property, tha proceeds shall be applisd to the sums sacured by this Mortgage,
whethar or not then due, with any axcess paid to you In the avent of s partial taking af the property, unless you snd we
otharwise agree in writing, the sums sncured by this Mortgage shail bs reduced by the amount of ths procesds multiplied
by the following fraction: (al the total amount of ths sums sscured immediately bafora the taking, divided by (b) the fair
market valua of the properiy immediately before the taking. Any balance shall be paid to you.
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20. ACCELERATIONL R DJEY ifeo | v§u pri ] i igllowing your hreach ot any
covanant or agreaament inUJ&FFFiI:@?A on HW 2¥Yinless applicabln iaw providas
atherwlae). The notice shail specify: (a] the default; (b} Yha adtion Ired"Ta ¢u¥E the dafallt; (c!.s dale, not less than 30
‘ days fram tha date the notice is given to you, by which the dafauit myst be cured, and {d) that tailure to curs tha defsult
an or before the data specified In the notice may result in acosleration of the sums secured by this Mortgaga, faraclosure
by judicial proceeding and sale of the property. Tha natica shall further inform you of the right to reinstate after
accelorstion and %he right to assert in the foraciosurs proceading the nonaxistence of & defsult or any other dstsnss to
acceleration and foreciosure. !! the defsult Is not cured on or bafore the date specified in the notics, at cur option, wa
may raquire immadiate payment in full of all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial procesding. We shall be sntitied to collect sll sxpenses Incurred in pursuing ths remadies
providad in this paragraph 20, including, but not limited 1o, reasonable attornays’ feas and casts of title evidance.

21. POSSESSION. Upon accalaration under parsgraph 20 or sbandonmant of the property and st any tima prior to
the sxplration ot any period of redemption following judicial sale, we {in person, by agent or by judicially sppointed
reacaiver) shall be sntitled ta vnter upon take possession af and manage the property and to collact the rents of the
property including those past due. Any rents we or the Raceiver colfect stiall be applled first to payment ot the costas of
management of the property and collacticn of rants, including, but not Himited 1o, recalver's fass, pramiums on raceivar’s
bonds and reascnable attorneys’ faes, and then to the sums secursd by this Mortgagea.

22. RELEASE. Upon payment ot sll sums secured by this Mortgage, we shait relesse this Mortgage without charge to
you. We shall pay any racordstion costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgags is exacutad by an (Hlinais land trust, trustee executes this Martgage »»
trustea as atorersid, In the exercise of the powsr and authority conferred upon and vested in It as such trustee, and it is
expressly understood and agread by us and by avery person now or heareafter claiming any right or security hereunder that
nothing contained fiersn: or in the Agreement sacured by this Mortgage shall be canstrued as creating sny lisbility on the
trustae personally 10 pry Caid Agresment or any interast that may socrus thereon, or any indabtednass accruing heresundsr
or to parform any covrasp.s alther express or implied hersin contained, sl such liability, If any, bsing axprossly walved,
and that any recaovery on tlis. Aortgage and the agreement securad hereby shall be solsly against and out nt the property
hereby conveysd by enforcamant af the provisions hereof and of said Agreament, but this walver shall in no way affect

the parsanal liability of any indiCid sl co—maker or guarantor of the Agreemant.

Dated: _AUGUST 5. 1933 (.

i £ {
(’l—__\)(—‘M n T e A Freloel
iIF MORTGAGOR IS AN INDI\VIDUAL: —_—
Individusl Mortgagor RAVINDRA A. PATEL

Toslilose R (2424

individual Morigagor TARLIKA R. PATEL

Other Owner

STATE OF ILLINOIS }
) S8

COUNTY OF COOK }
1, the undersigned, a Notary Public in and for said County, in tl e CSate aforesaid, DO HEREBY CEATIFY that

RAVINDRA A. PATEL AND TARLIKA R. PATEL, /diJSBAND AND WIFE

persanally known 1o me 1o be the same person whose nameis) is subscril,»< to the toregoing instrument, appeared bafore
mae this day in parson, and acknowledged that THEY signed, seslad and dainared the said instrument as THEIR
frae and voluntary sct, for the uses and purpases tharein aet forth, incluiing t’.e relesse and walver of the right of

homaestead. L 4 y - i ‘(‘.1
- - ' -

Given under W :{m’.?&i"’i’
J

Y . SCHILKE ]
Commission Exgjras:__ o — L
o [xgires 4 23,96 ! Nolarv Publle

My Common
v e T
A L

IF MORTGAGOR IS A TRUST: _ ___

not personally but solely as trustes as afores ud

(Title)

By: .

ATTEST: __ ) .
its Title)

STﬁ\TEOFILLINOIS‘ } Ny e e 4t
- k/z ) SS ot S A IRN RETAEY ’
COUNTY OR{ it )
~—i |, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
5. S -r » Prasident and ——

Secratary, respactively, appeared before me this day in person, and acknowiedged thst they signed and deliverad the said
instrument as their own free and voluntary acts and 43 ths fres and voluntary act of said corporation, as Trustae, for the
usad and purposes thersin set forth, and the sald Secretsry did also then anc there acknowladge
that he, as custodisn of the corparate seal of said corporation did atfix the said corporate seal of said corporation to said
Instrument a3 his own free and voluntary act, and as tha fres and voluntary act of said corporation, as irustee, for the uses

and purposes therein set forth.

Given under my hand and afficial seal, this

Commission Expires:

g;sazm. ;adarné s“mgg Ban:sr +60 Notary Public
20N 1 r rive-
0 e N eata Page Sof 5 DPS 1128




