oS -574C

.
’/71%9

Phe momgigor sy eoi-0s REVELIS AND KATHY

UNOFFICIAL COPY
92640472

(Spuce Ahose Uiy Line For Recordlog atal - _ o
MORTGAGE

THIS MORTGAGE . Secunty Instrument™) is given on AUGUST 7TH, 1993
REVELIS , HIS WIFE,

{"Horrower™). This Secursty Instrument is given to

COMMUNTI GAVINGS BAHK .
which iy prganized and exasling under the buws of THE STATE OF ILLINOIS cand whose address iy

4801 WEST BELMONT AVENUE, ZiICAGU, ILLINOIS 60641
C'Lender™y. Borrower owes Lender the principal sum of

NINETY-FIVE THOUSAN) AND 00/100

Dotlars (LS. % 95,000.00 ) Thas detic-evadenced by Bortowers note dated the sime date s this Secarity
Istrgment C'Noe™, which provides fir monthly payents stk the falt debn, o not paid carlier, due il payable on
AUGUST 18T, 2008 Thas Secarity Inatrument secures o Lender:s G the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensionscad modil:cations of the Note; (hy the payment of all other
sutns, with interest, advanced under paragraph 7 1o protect the secuiity of this Secunity Instrument; and () the pecfarmtance of
Borrower’s covenants and agreements under this Secunity Jistrament and Gie Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender Hie Tollowing desendwed property tocisesd in COOK
County, i,

LOT THIRTY-EIGHT (38) IN BLOCK FIVE (5) IN FREULRILKSON AND CUOMPANY'S
FIRST ADDITION TC NORRIDGE MANOR, BEING A SUBDIVISION IN “ME WEST HALF

(W-1/2) OF THE NORTH EAST QUARTER (NE-1/4) OF THE NORTHWES QUARTER
(NW-1/4) AND THE NORTH HALF (N-1/2) OF THE SOUTHEAST QUARTER (3E-1/4) OF

1HE NORTH WEST QUARTER (NW-1/4) (EXCEPT THE EAST ‘IEN (10) FEET THEREQF) OF
SECTICN THIRYEEN (13), TOWNSHIP FORTY (40) NORTH, RANGE 1WELVE (12}, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

PERMANENYT INDEX NUMBER: 12-13-119-020.

which fuas the address of 7772 W. SUNNYSIDE AVENUE NORRIDGE
{Sireel ) [City)
THTITH 60656 ("Propernty Address™y;

{Zap Coxle ]

FLLINOIS. Singi= Famnly - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
tirral ke Business Form, v [l

&6
L]
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peniods that Lender requires. Fhie sssenee camies providing the insarance shadt be chasen by Borrower sabject o Lenders
appreval which shall not be unreasonably withheld. 1 Borrower Jails to mainstain coverage described above, Lender may, of
Lender’s option, obtain coverage to protect Lender s rights in the Property i aceordingce with paragraph 7,

Al insuzance policies ind renewals shall be acceptable o Lender and shabl inciude o standard mortgage clinse. Lender
shall teee the mipdin oo hotd the policies amd renewals. W Leader requiees, Borrower <hali promptly give 1o Lender all recepis
of paid prensuns and repewad notices bthe event e loss, Borrower shall give prompt nohee 1o the insiimee carsier and
Lender Lendes may make proot ol fiss o not aewde prompily by Berrower,

Uidess Lender and Borrowes otherwise agree i writing, insurance proceeds shalk be applicd to restoration or repair of
the Property damaged, of the testoraten or repan o ceonomically teassble and Leader’s secunty v not lessened. 1 the
resteralion or repkar s ot ceomonncally feasible or Lender’s security would be lessened, the imsurance: proceeds shafl be
applicd o the surs seeared by this Scearity Jistrmient, whether or not then due, with any excess paid to Borrower. 11
Horrewer abandons the Propeny, or does not answer within 30 days o notice from Lender thi the insorance carrier has
affered te settle o cham, then Lender nisy coltedt the msaritnee proveeds Lender miay wse the proceeds o repine or festore
the Property or to pay sums secured by this Secunity Instrument, whether ar not then due. The 30-day period will begin when
the notice Is given,

Eoless Leeder and Borrower othersise agree in writing, any applivaion of procecds o principal shall not exiend ot
postpaie the due darsf the monthly paymengs referred toin paragraphs and 2 or change the amount of the payments 17
under paragraph 21 the Property is acquired by Lender, Borrowers night to any insarance poficies and proceeds resulting
from damage to the Proprts prior (o the acduisition shall piss to Fender o the extent of the sums secured by this Security
lestrunment omeditely priost the aceusition

6. Oceupanes, Preseevasion, Mainlenunee und Protection of the Propertys Boreower's Loan Application;
Leascholds, Borrower shaff oceiy’, establish, and ise the Progrerty i Bosrower’s pancipal residence within sinty days atter
the execution of this Sceurity Insiament and shal! contione to occupy the Property as Burrowers principal sesideney for al
feast one year after the date of acdupiney, antess Bepder otherwese agrees mowrtting, which consem shadl not be
anrcasetably withheld, o unless extentatog circumstances exist which are beyond Borrower’s controd. Botrower shall not
destroy, damage ae apair the Property, alloy” the Property 1o deteriorate, oF comnnt waste on the Property. Borrower hall
be i defaudt i any Torteitare action or procecdings whether civil or crimial, s begun than in Lender’s goad Fath judgment
cartd tesetlt tn forleiture of the Property op olaeisise materially impair the lien created by thes Security fnsteument or
Lender’s securty mterest. Borower puy core soch wdCbandtad reastate,as provided e paragraph 15, by vasang the iwclion
ar praceedmy o be dispssed swith o bioge that e Eender™s good Lt detenmination, predindes Torfeiture of the Horrower s
itterestan the Property of other matersal nnpamnent of e e ereated by this Securty Bstrement or Fenders sweounty
interest. Borroswer shadl also e in defanlt if Borrower,uping the Joan application process, gave maerially false or
inaccunite mlormation or stateaents o Lender or Litked to prosed Bender with any waterial smformationy i connection with
the T evidenced by the Note, inchading, but oot Tipited o, regaesentations coeerning Borrower's occupaney of the
Propeny os aprinapalb residence Bis Secunty Tistiameent v, oncac feascbold, Borrow er shall comiply with all the provisions
ol the dease. 1 Boroswer acyuires fee bitle 10 the Propserty, the leasehold Gnd the Tee tote shall not merge uniess Lender agrees
o the merger v nting

7. Protection of Lender’s Rights in the Property. 1 Borrower Leds 10 perfornn the covenants il agrecasents
contamed in this Security Instrument. or there is o legal proceeding that mray spificantly affect Lenders rights in the
Property tsuch as o proceeding in bankrupiey, probate. for condemnation or forfeiturevirto enforee laws or regulations), then
Lender may do and pay for whidever i pecessary to protect the value of the Properzy 2ad Lender’s rights in the Property.
Lenders setions may include paying any sums secured by i lien which hus priority over Chis Security Instrument, appearing
i court, paying reasattable attorneys” fees and entering on the Property to make repairs, Albough Lender may take action
under this parigraph 7, Lender does not lave o da so,

Any wmounts Jishursed by Lender under this paragraph 7 shall become additional debt ot Bragrawer secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shadi fear iterest from the
gate of disbursement al the Note rate wd shall be pavible, with interest, upon notice from Lender wo/damrawer requesting
prayment.

8. Mortgage Insurance. {1 Lender required mongage insurance as a condition of making the loacosecared by this
Security Instrument, Borrower shadl pas the premivmes required 1o maintin the reortgage sosurance o cffect. T8 tor any
reison, the monpage ipsurance coverage required by Lender lapses o ceases 1o be i effect, Horrower shall pay the
premiums reguired o oblam coverage substantially equivatest ta the mortgage wsarimee previosly inoelfect, al a cosl
substantially cyuivalent tr the cost to Bosrower of the mortgage isurance previously in effect, from an alternate mogtgage
isurer approsed by Lender. I substantadly equevalent morigage iysirianee coverage is not avaifable, Borrower shadi pay to
Lender cach month o sum equal one-twelfth of the yearly mortgage inseranee premium being paid by Bosrower when the
insurance coverage kpsed or ceased 1o be meffeet, Lender will aceept, use and retain these payments as a oss reserve in lica
of mortgage insurnce,  Loss reserve payments miay no fonger be required, at the option of Lender, it mortgage insurance
caveruge G the amonnt and jor the penod that Lender reguires) provided by an insarer approved by Lender again hecomes
avatluble and iy obtained. Borrower shall pey the premimns required to maintain montgage insurance in clfect, or o provide o
Joss reserve, pntil the requitement Tor mortgage insurance ends in accordance with any written agreement hetween Boriower
and Lencder or applicable Jaw.

9, Inspection. Lender or s agens nay make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior toan inspection specifving reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
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applicable Jaw sy specify for temstatement) belore sake of tle Property pussuanl o any power of safe confiined i his
Secunily lastrument; or (hy entry ol a pufgment enforcng thes Secunity instrument. Those condittons are that Burrower: ()
pays Lender all sums which then would be due under this Security Iostrument and the Note as if no acceleration had
oceurted; () cures any default of any other covenants or dgreements; {¢) pays all expenses incurted in enforeing this Security
Ipstrument, inclading, but not hmited 1o, reasonable atiorneys” fees; and G tkes such action sy Lesder may reasanably
require to assure What the lien of this Secunty Isteament, Leader's rights in the Property and Borrowers oblipation to pay ihe
sums secused by this Secunty Instrument shall continue unchanged,  Upon reinstatement by Borrower, s Secorty
instrutnent and the obligations secuted hereby shalt remam fully eflective as of go acceleration hid accursed, However, this
right Lo remstate shat) not apply 1 the case of aceeleratien under paragraph 7.

19, Sale of Note; Change of Loan Servicer. ‘The Note or a partial wierest in the Note (together with this Security
Instrument) may be solid one or mote times withowt peior notice to Borrower. A sale may tesull in @ change in the entity
thiown o the “Loan Servicer't that collects monthly payments due under the Note and this Security Instrument, There sl
miay b e of more clanges af e Loan Servicer anrelaed 100 sale of the Note 18 there a change of the Laan Servieer,
Horrower will be given walien notice of the change in accordanee wish paragriph 14 above and applicable law. The notice
will stitte the namnnd address of the pes Loas Servicer and the addiess 1o which payments showld be made. The notice will
also cotitimn any’oibor mtormation required by applicable b,

30. Harardors Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees vaor in the Property. Borrower shall not do, nor atow anyone else 1o do. anything affecting the
Property that is in viokaton ol any Environmental Law. The preceding two sentences shall net apply to e presence, dse. or
stotiee on the Property of ot quantities of Hazardons Substinces tha: are generally recognized s be appropriate t normial
restdenial uses and to mipnteranczol the Property.

Borrower shall promptty gis ¢/ Lender weitlen notice of any investigation, clim, demiand. lawsait or other setion by any
governmiental or regulatory ageticy or pavate party nvolving the Property and any Hazardous Substance o Enviromnental
faw of which Borrower has actual Sgeasiedge. B Borrower learns, or is notiticd by any govemmental or regalatory
authority, that any removal or other temcdiauen ol any Hazardous Substanee affecting the Property is recessary, Borrower
shall prompthy take all necessary remiedial acomstin accordance with Enviconmental Law,

A usedd i this paragraph 20, " Hazardoas Saitances” are those sudstances defined as 1oae or hizardous substinees by
Environmental Law and the Tollowing <ubstinees pasoline, herosene, other lammable or toxic petrolenm products. 1ovic
pestivides and herbotes, volable salvents, materiab sontming asbestos or formaldehycde, and radioactive materiab, As
ased 10 this paragraph 20, Environmentad Law " means Cederal Laws and Faws of the wrisdicoon where the Property 1s located
Uit rebate to health, satety o envirenmental protection.

NON-ENFORM COVENANTS, Baroser and Lender barihier covemant and agree as foflnws,

21, Acceleration: Remedivs. Lender shuli give noticetoBorrower prior to ucceleration following Borrower’s
hreach of any covenant or agreement in this Security Instruraearidbut not prior to acceleration under paragraph 17
unless applicable law provides otherwises. The notice shall speciny (1 the defuult: tb) the action required to cure the
defutidt; (c) a date, not dess than 30 days from the dale (e notice i< given to Borrower, by which the default must he
cured: and () that Failure to cure the default on or before the date specified-in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial pro-eeding and sale of the Property. The notice
shafl further inform Borrower of the right to reinstate after acceleration puad-the right to assert in the forectosure
proceeding the non-existence of a default or any other defense of Borrower o azceleration and foreclosure, 1 the
default is not cured un os before the date specified in the notice, Lender at its opdor may require immediste payment
in fubl of all sums secured by this Security Instrument without further demand anz may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies
provided in this pacagraph 21, including, but not limited to, reasonable attorneys’ fees and Costs of title evidence.

22, Release.  Upon pavinent of b sums secared by this Security Tastrument, Lendershaitrelease this Securny
Tnstrument without charge 1o Borrower, Borrower shabl pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

.
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