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MORTGAGE

ADIGSTABLE RATE

THIS MORTGAGE ("Security ar=trument”) is given on AUGUST 5, 1993 . The mongagor is

CARCLE A SIGNORE, DIVORCED AND NOT SINCE REMARRIED

(“Borrower” ). This Security bistrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whese
addressis 4192 S, ARCHER AVE, CHICAGO, ILLINDIS 60632
{"tonder™y. Borrower owes Lender the principal sum of
FORTY S$1X THOUSAND DOLLARS & NO CENTS
Dollars (US. $ 46,000.00 }.
This debl is cvidenced by Borrower’s note dated the same date as this Sceviy Instrument ("Note" ). which pravides for
monthly payments, with the full debt, if not paid carlier, due and payable on SZPIAMBER 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alt renewals,
extensioms and modilications of the Note; (b the payment of afl other sums, with interest, advanced under paragraph 7 to
protect the ~ecurity of this Security Tnstrument; and {¢) the performance of Borrower's covenanis wod agreements under this
Security Instrument and the Note. For this purpose, Borrower dous hereby mortgage, grant and convey to Lender the follewing
deseribed property lovated in COOK County, lllinois:
LOT 7 1N RESUBDIVISION OF LOT 21 IN BLOCK 66 OF FREDERICK h (BLRTLETT”S
RESUBDIVISLON OF BLOCKS 65, 66, AND 69 AND PARTS OF BLOCKS 64,47, AND
70 1IN FREDERICK H BARTLETT-S THIRD ADDITION TO GARFIELD RIDGE A
SUBDIVISION IN SECTION [7, TOWNSHLP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOILS

LPIN £ 19-17-221~031-0000

which has the address of 5701 W STTH PLACE -y 7 CHICAGO [Strcet. Cnyl

| Zip Conded

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT |
BRIIL} .92 Form 3014 9/90
@' Pona Amended 5/91
vidP MORFGAGE FORMS 13131280 8100  1BOO:1421-720) I
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5. Hazard or Property Insurance. Horrower shall keep ihe ilnm‘*flvcr}li'nt\ taw existing or herenfier erected on the
Propesty incured against hoss by fiee, bazards imcluded within the term “extended coverage™ and any other buzards, ictading
Moodds or Nooding, tor which Lender requires insurance. This isurance shall be aistained in the amowsies and for the periods
that Tender requires. The imsatace carnier providimg the imsunmce shall be chosen by Borrower subject to Lender’s approval
whicht shall not he anrcasanably wathheld. 15 Borsower fails 10 maintain coverage deseribed above, Lender may, at Lemder’s
nption, ebtuin coverage o proteet Lender s rights in the Property in accordance waih paragraph 7.

All insurimce pobivies and renewalds shall be aceeptuble to Lender and shall include o standard mortgage cavse, Lender

shall have the right o hold the policies and renewals, | Lender reguires, Borrower shall promptly give to Lender all receipts of

patd premiums wnd renewad motices. T the event ol Joss, Borrower shall give prompt notice (o the insurance carner and Lender,
Fender may make proot ol loss if not nude promptly by Borrower

Unless Lemder and Borrower otheewise agree in writing, insurance proceeds shuat! be applied o restoration or repair of the
Propery damaged, i the restoration or repatr is cconomically feasible and Lender's security is pot lessened. I the restoration or
tepair s not cvonomically feasible or Lender’s security woudd be lessened. the smsurance proceeds shall be applicd 1o the samy
secured by this Sectrity Instnnent, whether or ot then due, with any excess paid 10 Borrower. {1 Borrower abandons the
Property. or does i 2aswer within 30 days wonotice from Lender that the insurance carrier has oftered to seitle a claim, then
Lender may colleet tb¢ insurance proceeds. Lender may use the proceeds to repatr or resiore the Property o 1o pay simnis
secured by This Secunty {osmment, whether or not then due. The 30-day period will began when the notice is given.

Untess Lender and darfeser otherwise agree in writing, any application of proceeds o princigral shall nat extend or
pastpone e due date of the moptidy pavinents referred 1o paragraphs 1and 2 or change the amownt of the payments. 1
under paragsaph 21 the Property isacquired by Lender, Borrower's right to gy insurance policies and proceeds resulung from
dumage w0 e Propenty prior to thescquisition stalt pass o Lender t the extent of the sums secured by this Seeurity Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintemancesad Protection of the Property; Borrower™s Loan Applicition: Leaseholds.
Borrower stialt accupy, establish, and use the Poopernty s Borrower's principal residence within sixty days after the execunon of
this Sccurity Instrument and shall continue to ocedpy the Property as Borrower's principal residence for st feast one year after
the date of occupiney , uniess fender otherwise agrees it vriting, which coment shall not be unreasonably withheld, or unless
extenuating crrcamstances oxist which wre beyond Bogrower's control, Borrower shafl not destroy. damapge or impair the
Property. allow the Property 1o deteriorate. or eonunit wasts ong the Property. Bortower shiall be in defualt it any forfenure
action or proceeding, whether cival or crimmal, is begun thatsin Lender's good faith judgment could result in forfeiture of the
Property or otherwise maternally impair the Hien created by this Security Enstrunent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided i paeagraph B8, by causipg-the action or proceeding to be dismissed with a ruling
that. in Leoder's good Gith determination, precludes totfeiture of thes/grarower's mterest in the Property or other iatenal
impairinent of the Jien created by this Security Instrument or Lender's sedziity imerest. Borrower shall also be in defanls if
Borrower, during the Joan appheation process, gave materiafly false or inaccurale indrmation or sttements o Lender tor fatled
to provade Lender with any material informationy in conneetion with the loan evidenced by the Note, including, but not finnted
o, representations cencerning Borrower's occapancy of the Property ay o prinvipal residience. [ this Security Instrotent is on a
leanchold, Borrower shidl comply with ail the provisions of the lease. 3 Borrower aetuires fee tile 1o the Property, the
feaschold and the fee ttbe shall not merge unless Lender agrees to the merger in writirg.

7. Protection of Lender's Rights in the Property. If Borrower fuils to pertorm the covemantsand agreements contamed in
this Securny Tnstrument, or there is a legal procecding that may significanly affect Lender’s rigats in ihe Property (such s a
proceeding in bankruptes . probute. for condempation vr forfeiture or o enforee laws or regulationsy AthaneLender may do and
puay lor whatever 1y necessary we protect the value of the Property and Lender's rights i the Property Lemder’s actions niy
include paying any sums secured by o fien which has priority over this Security Instrument, appeariag i courl, payiog
reasunible attorneys” lees and entering on the Property to make repaiss. Although Leader may ke action under this pairagraph
7. Lender does not hive 1o do so.

Any amognts disbursed by Lender under this pmagraph 7 shall become additional debt of Borrower secured by this
Security Instrusnent. Unfess Burrower and Lender agree (¢ other enms of payment, these amounts shall bear interest from the
date of dishursement ot the Note rate and shall be payable, with interest, upen notice from Lender to Borrower reguesting
pay nent.

B. Murtgage Insurance. 1t Lender requiresd mortgage inserance as o condition of making the ko secured by this Secnrity
Instrutnent, Borrawer shall pay the premimns requited to maintan the mortgage insurance in effect. 1f, for any season, the
mortgage insitrance coverage required by Lender lapses or ceases 1o he in effect, Burrower shall pay the premiums reguired to
obtain coverage substantivlty equivalent to the moetgage insurance previously in effect, at i cost substantiadly equivalent w the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1f
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
ane-tweHih of the vearly mortgage insurance premium being paid by Borrower when the insarance coverage lapsed or ceased 1o
be in effect. Lender witl acvept, use and retain these paymeitts as i loss reserve in licu of mongage insurance. Loss reserve

form 3013 /90
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that Lender requares) provided by an insurer upproved by Lender again becomes availuble and is obtained. Borrower shall puy
the premiiuns required o maatain morigage insurance in effect, or o provide a loss reserve, until the requirctnent for montgage
msurance erds i accordance with any writien agreement between Borrower and Lender or applicable law.

4, Inspection. Lender o its agent mzy make teasonabhe entrics upon atd inspections ol the Property. Lender shall give
Borrower natce at the tme ol or prior (o i mspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clain for damages. direet or consequential, in connection with any
condemuation or other takig of any part of the Property . or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

I the event of o towal whing of the Property, the proceeds shall be applied o the sums secured by this Security Instruament,
whether or not then doe, with any excess papd o Borrower, To e event of o partial taking of the Property in which the finr
ket vailue of the Property innncdately belore the tihsng is cqual 1w or prester than the woount of the siwms secured by this
Security fnstrument smmediately betore the thing, unfess Horrower and Lender otherwise agree (o writing, the sums sectired by
this Security Instrument shall be seduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
wnouni of the stms securad immediately belore the taking, divided by (b)) the fair marken vadue of the Praperty immediately
betare the taking, Any balurce shall be paid 10 Borrower. [n the event ol a parntial taking of the Property in which the fair
nrirket vatue of the Property ammedictely before the taking is less than the amount of the sums secured immedintely betore ihe
taking, unless Borrower ad Lender otherwise agree in weting or antess applicable Taw otherwise provides, the proceeds shall
be applicd to the sums secured by this Seeurity [nstrument whether or not the sums ave then duc.

[t the Properte s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers o make an
award or settle 2 chum for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorieed 1écotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
sceured by this Secuniy” tastrument. whether or not then due.

Unless Lender and” Farrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date obdhe nanthly payments retersed tein paragraphs Band 2 or change the amount of such piayments.

11. Borrower Not Reliusy d: Forbesrance By Lender Not o Wadver., Extension of the time for payment ot modidication
uf amortization of the sums secpvedian this Security Instrement grianted by Lender to any suceessor in interest of Boryower shall
not operate to rebease the bability ol the originat Borrewer or Borrower's successors in interest. Lender shall not be required to
cominence provecdings against Jauceessor ininterest or refuse to extend time for payment or atherwise modily amortization
of the sums secured by this Sceurily Ansirument by reason of any demand made by the original Borrower or Borrower’s

successors ininterest. Any forbearance Uy dender in exercising any right or remedy shall oot be a waiver of or preclude the

excreise of any right or remedy.

12, Successors and Assigns Bouad; Joint and Several Liabllity: Co-sigpers. The covenants amd agreemients of this
Seeurity Instrumente shall bitad wd bepclic the siiceessors and assigns of Lemder and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreemcids shall be joim and several. Any Borrower who co-signs this Security
fnstrument but does not exceute the Note: @ s co-signing this Security Instrument only to mortgage, grant and convey that
Bonower™s interest in the Property under the terms of thi s Security Instrument; (h) is not personally obligated to pay the sums
sevared by this Security dnstrdment: and (03 agrees that Fendee and any ather Borrower may agree o extend, modify, forbear or
make any accommokthions wath regisrd to the terims at this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1 the loan secared by this Sceurity Indaranent is subject to a Jaw which sets maximuom loan charges,

atd thae law is finally interpreted so that the interest or other loanCharges colizeted or to he collected it connection with the
loan vxceed the permitted nits, then: Go oany such loan charge shal b reduced by the amoum necessary to reduce the charge
dy collected from Borrowe! sthich excecded permitted limits will be refunded 1o
Borrower. [ender may choose o make this refund by reducing the prindipal owed under the Nate or hy making o direct
payment to Borrower. 15 a refund redoeces principal, the reduction wiline treated as a partial  prepayment without any

1o the permitted limits and thy any sums alre

prepayntent chitrp e under the Note,

14, Notices. Any notice o Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by tirst class muilb unless applicable law requires use of another method. The noticor shall be directed to the Property Address
or any other address Borrower designates by notice o Lewder. Any notice to Lender/shall be given by first class mail o
Lender’s address suted herein or any other sddress Lender designates by notice to Borrorzes. _Any notice provided for in this
Sceurity Instrument shall be deemed to hiave been given 1o Borrower or Lender when given os pravided in this paragraph.

15, Governing Law; Severabllity. This Sceurity Instramient shall be governed by Cfcderal law and the law of the
Jurisdiction in which the Property is located. Inahe event that any provision or clause of this Secoony Instrument or the Note
vorttlices wath applicable law . such confhict shath noec allect ather provisions ol thas Security Instraneent 2 che Note which van be
wiven effect withoot the contheting proveaon, Fo thus end the provisions ol this Security Bstrument god Zae Note e declared
tn be severable

16. Borrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Security [histsument.

Firm 3014 8/80
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I BOX 1 ADJUSTABLE RATE RIDER
{1 Yeyr Treamiry Index—Rate Caps)

THIS ADJUSTABI E RATE RIDER is made this — 5TH guy of AUGUST L1993 andis
mvorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument” ) of the same date given by the undersigned (the ' Borrower’ ) 10 secure Borrower's Adjustable
Rate Note (the “Note™*)to STANDARD FEDERAL BANK FOR SAVINGS

(the “Lender'’) of the same date and covering the property described T

in the Security Instrument and located

5701 W S57TH PLACE CHLCAGU L. 60678
[Properly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAYL. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and L{nd<s further covenant and agree as follows:

A. INTEREST RA1FE AND MONTHLY PAYMENT CHANGES
The Note provides For wi anial interest rateof 6.4 750 9. The Note provides for changes in the interest rate and the

monthly pavments, as follovs:
4. INTEREST KATE AND AONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chbapge on the first day of  SEPTEMBER 1, , 19 98 and onthat day

cvery F2th month thereafter. Each date orowhich my interest rate could change is called a **Chuange Date."’

(B) The Endex
Heginning with the first Change Dace, (ay lnierest rate will be based on an Index. The ‘‘Index’’ js the weekly

average yield on United States Treasury securit/es adiusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Indea fieure available as of the date 45 days before each Change Date

is called the “*Current Index.”
If rhe Index is no longer available, the Note Hold¢r will choose a new index which is based upon comparable

information. The Note Holder will give me notice of vhis shoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculatcsiv/new interest rate by adding TWO AND

ONE HALF percentage points { 2. 50 %) 10 the Carrent Index. The Note Holder will then round
the result of this addition 1o the riearest one-eighth of one percentagr. point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new inters=. rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuil.on.{he maturity date at my new interest
rate in substantially equal payments. The resuit of this calculation will be the rew ameunt of my monthly payment.

{12 Limits on Interest Rate Changes

The interest rate | am required 10 pay af the First Change Date will nol be greater than 8.750 9% oricss than
b.750 %, Thercafter, my interest rate will never be increased or decreased on any single Change Date by
more 1han two percentage points (2.0%) from the rate of interest | bave been paying lor the precading cwelve months. My
interest rate will never be greater than 12,750 %, NOR LESS THAN 6.7°0 2.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of iny rew moenthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my moanthly pay-

ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eftective date of any change. The notice will include information required by law (o
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenamd 17 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest
in it is sold or transferred (or iV a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if o new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty instrument is acceptable to Lender.

To the extent peeminted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferec to sign an assumption agreement that is accept-
able 10 Lender and that obligates the transferce to keep all the promises and agreements made in the Mote and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

L.ender releases Borrower in writing.
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