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MORTGAGE

66050

THIS MORTOAGE (*Securiiydnstrument”) is givenon  AUGUST 9, 1993 . The mortgagor is
SIK CHEUNG LAU
AND HO WAN WEN, HUSGAND AND WIFE

(“Horrower®). This Secunty Instrument 15 given to
NEW ASIA BANK, ITS SUCCESSORS. AND/OR ASSIGNS

which is organized and existing undvr the laws of THE STATE OF ILLINOIS and whose ~*
address is 222 CERMAK ROAD-ATTENTION BOX #J .
CHICAGO, ILLINOIS 60616-1997 i"Lender"). Borrower owus Londer the principal sum of.-
EIGHTY FIVE THOUSAND o
AND 00/100 Dollars (U.S. § 85,000.00 ) ==

This debt is evidenced by Borrowee's note dated the sumo date as thin Secunty Instrument (“Note"), which provides for”™ ™
monthly payments, with the full debt, if not puid eariier, due and payuble on  SFOTEMBER 1, 2008 .
This Security [astrument secures to Lender: (a) the repasyment of the debt evidenced Sy ‘a2z Nole, with interest, snd all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with iapiresi, advanced under parsgraph 7 to
protect the secunty of this Security lastrument: and (c) the performance of Borrower’s covenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower doos horsby mortgage, grant and ronvey to Lender the following
described property located in COOK County, Hlinvis:
LOT 35 IN BLOCK ‘C’ IN ALBERT CRANE’S SUBDIVISION OF BLQOCKS .°C’ AND 'D’
OF WALTER WRIGHT'S SUBDIVISION OF THE NORTH 1/2 OF THE WESZ 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-28-301-020

I 00B00TIE6

which has the address of 2703 SOUTH EMERALD AVENUE, CHICAGO Streat, CHy , 2 |
s 60616 » (") S
Hinois Zip Cote (*Property Address™); ‘
DPS 1088
ILLINOIS-Singis Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Pige } ot & Form 3014 9/%
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8. Husmrd or I’mmMN@IE:F I‘@kLA‘I_'"P'@‘@’R Ymg u? ?\Sr?u?lu erected on the

Progusty snstred ugaciint loma by tive, bicannds ncluded withun the 1dm "dxented ¢pvertye” gnd apy other hazards, includmy
Hewnts on Hooding, tor whach Lendver tequiren insurance. This tastiennce shad) hc lnalntmm:d in the amounts und tor the periods
thet Lender requires. The msurance carner providing the insurance shiall be chosen by Borrower subject 1o Lender's approvad
which shall not be unreasonably withheld, (f Borrower fmls by maintan coverage described above, Lender may, at Lender’s
Gption, ohlin coverage 10 protect Lender's rights in the Property in aceordunce with paragraph 7,

All mwsurance policies and rencwals shall be acceptable 1 Lender and shall include a standard mortgage clause. Lender
shall huve the night 10 hald the policies end renowals, 1 Lender reguires, Borrower shull promptly give o Lender sli receipts of
pued preniuins and renowal nofices. [ the event of loss, Borrower shall give prompt notice to the insurance carrier wd [eader.
Lander muy make proot of fuss if not twde promplly hy Borrowar,

Unlost Londer and Borrower Gtherwise sgres in wniting, insurance proceeds shall be applied 10 restoration ot ropur of the
Property damaged, if the restoration ot repair is cconomically feasiblo and Lender’s security is not lessened. It the restoration or
ropuir is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be sppliod to the sums
socured] by this Security Instrumen), whether or not then due, with any oxcess paid Lo Borrower. It Burrower abandons the
Property, or does not answer within 30 days 8 nolice trom Leader thel the insurance carner hus oftered o settle a clann, then
Lender may collect the insurance procoeds. Lender may une the proceads (o repais or restore the Property or to pay nuims
socurecd by this Secunty Insininent, whether or not then due. The 30-day period will begin when the natice s piven,

Unloss Lender nd. Burrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
postpogz the due date 0fbe monthly payments referred (o in parugraphs | and 2 or chaage the amount of the payments, I
under paragraph 21 the Proegrty is sequired by Lender, Borrower’s night to any msurance policies and proveeds resulting trom
damage 10 the Property prior e dhe acquisition shall pass 10 Lendor to the extent of the sums seeured by this Security [nstiumoent
immediately prior to the weguisitiva.

6. Occuputwy, Preservation; Muinteaunce and Protectiun of the Property; Borrower’s Loun Application; Lensebnlds.,
Burrower shall vecupy, establish, and i e troperty ny Bostower's principal residence witlan sixty days aflor the execution of
this Security Instrument and shull continué to cocupy the Property as Berrower's principal residence for st leus! one yenr after
the dute of oveupancy. unless Londur otherwiie ugsecs in writing, which consent shall not be unreusonably withheld, or unless
eRlentading circutntances exist which are beyond Borrowor's copil, Bosrower shall not destroy, damsge or impair the
Propeity, ullow the Property to deterioguto, or commi! visle op the Property, Borrower shall be in dofunlt if any forfeiure
wetom o proveshing, whether civil or ¢rismnal, in begia i in Lender's good faith juilgment could result i forfeatuee of the
Property or utherwise materiaily wnpais the lien croated by s Secunty Instrument or Lender's security inlerest. Boriower iy
cure such a detuult and reinstate, as provided i paragraph 15:by-causing the action or proceeding to be dismissed with a culing
that, in Lendor's goud faith deterimnation, presludes forfeitusc-of the Borrower's interest in the Property or other material
impasrment of the licn created by this Secunty Instrument or Lender’s security interest, Borrower shall also be in defanlt of
Borsower, during the loun application pricess, gave materially false orap:umte information or stafements & Lender {(or lailed
W provide Lender with any material information) in connection with the 2 evidenced by the Note, including, but not Simited
to, representations cuncerning Borrower's occupancy of the Properly as u principal residence. If this Security Instrument 35 on u
leaschold, Barrower shall comply with all the provisions of the Jease. T Boirowar acyuires feo title to the Property, the
leasshald and the fee Btle shall nol merpge unless Lender agress to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the <ovenants and sgreoments conlained in
thts Securily Ipstrument, or there is a fegul procecding that may significantly affect Lender’s rights in the Property (such as &
procesding in bankruptey, probate, for condemnation or fortsiture or (o eaforce laws or rogulutions), then Lender nuay do und
pay for whalever s necussary to protzct the value of the Property and Leader's rights in the Uropory. Lender's actions may
include puying any sums secured by u lien which by privrty over this Secarity Instrument, vpposring in court, puying
reusonable attorneys’ fees and emtering on the Property w muke coprirs, Although Lender may take action-ander this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become udditiopsl deht of Borrower socured by this
Security Instrument. Unlens Borrower and Lender agree 10 other terms of paymont, these amounts shall bear interest from the
dule 0! disbursement at the Note rats and shall be payable, with inlerest, upon notice from Lender to Borrowor requesting
puyment.

8. Mortgage Insurunce, it Londer required morigage insurance as & condition of making the loan secured by this Security
Instrumenl, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. {f, for any reason, the
mortgage insurance coverage reqitired by Lendar lapses or ceases to be in offect, Borrower shall pay the premiums required to

ohtmn coverage substantially cquivalem 1o the mortgage insurance previously in offect, ot a cost substantinlly equivalent to the “h‘
cost o Bortowwr of the mortgage insurunee previously in effect, from an allemnate mortgage insurer approved by Lender. 172
substantiaily vquivelent mortpgage insurance coverage is not availuble, Borrower shall puy o Lender each month & sum equal 1 \.4}

e~ t\wmh ol the yurly mnrtgagu insurance prcmlum humg puaid by Borrower when the muurance ccncmgu !apau:d or Lmnd 0 e,
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EELCI Ak, COR Y 2
she Propert wWiicill Interts¥id Borkdwer, % purt 3t the Praperty or any interest in il

(7. Truoaler of she Pr.
i sl PR L0f (s Deefidind intpet in Borrawer ix sold of trmasferyed s Borrower ik not a plaisal penson) without
i..-nicr'u L .ml\?wtﬂnﬂlvr indy, al s optinh, require immedidts pujzmunl in Yull of alf sumy seenred by thic
Sectlrity Instron iy, xﬁ.ﬁ!hu pption ;mll ot be excremed by Lender i exercise s probibited by tederal lnw as of the date

of thfive Seenrus it e v

tf Lender oxercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide 8 period of not
feas than 30 days, fromt the date the nutiee 15 delivered or maled within which Borrower must pay all sums secured by this
Secunty (nstrunent. It Borrowor tmlk to pay these sums prior (o the expieation of this period, Lender may invoke any remedies
permillod by this Secunty Instrument without further notice of demad on Borrower.

I8, Borrower's Right to Reinstute, 1§ Borrower meets censin conditions, Borrower shall huve the nght o have
enforcement of this Secorty [nstrument discontinued ut any time prior to the carlicr of: (u) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained 1 this
Security fnstrument; or (b) entry of i judgment enforcing thes Security Instrument, Those conditions are that Borrower: (a) puys
(ender all sums which then wotild be due under (his Securily Instramont and the Mote as if no acceleration had oceurred; (b
cures any dofeult of uny other covenants or mgrecmients; (c) puys all expenses incurred in enforcing this Security Instrument,
including, bul pot Snited (o, reasonsble atlorneys® fees; and () tukes such action as Lender may reasangbly require W mssire
thut the Yien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty fnstrumedt shall continue unchanged. Upon reinstatement by Horrower, this Securtly Instrument and the
ohligations secured herehy, Shall remain tully cftective as ¥ no aceeleration had occurred. However, this nght 1o reinstate shall
act apply 10 the vase of seceledraton under paragraph 17.

19, Safe of Note; Change of Lonn Servieer, The Note or & partial interest in the Note (together with this Sceurity
Istriment) may b sold ome or mord tawes withoul proe notice to Bocrower. A sale may result in a change m the entity tknown
s the "Loun Servicer”) that collects miordily payinents due under the Note und this Security fnastrument, There also inay he one
of more changes of the Loan Scrvicer iniclzied to a safe of the Note. 1t there is a chunge of the Loun Servicer, Borrower will be
given written notice of the change 1 accordance with paragraph 14 above and upplicable law, Thy notice will state the pame and
address of the new Loan Servicer and the adurssa which payments should be made. The nolice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances, Borrower shatl notciuse or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shell not do, nor sllow anyone else to do, anything sifecting the
Property that is in viodation of any Environmiental Law, Tle preceding two sentences shall niot apply 10 the presence, tse, or
storage on the Property of smull quantities of Huzardous Substances that are generally recognized to be appropnate to normal
residential uses and & maintenance of the Property.

Borrower shull prompily give Lender writlen notice of any investigetion, claim, demand, lawstit or other sction by any
governmental o regulatory agency or private pasty involving the Property anit any Hazardous Substance or Environmental Law
ol which Burrower his actusd knowledge, 1F Borsower lesms, or is nobited by-any gavemmental or regulstory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propertyis aecessary, Borrower shell promptly tuke
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances” ase those substances defiaed us loxic or hazardous substanues by
Environmental Law and the following substances: gasoline, kerosene, ather Nammuo'e or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos or formaldehyde, snil radioactive materials. As used in
this paragraph 20, “Enviconmental Law” moans federal laws und taws of the jusisdiction whee the Property is tocated that
relube to health, satety or epvironmental peotection,

NON-UNIFORM COVENANTS. Horrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shafl give notice to Borrower prior to scceleration following Borrower's breach
of any cavenanl or agreesieat in this Security Instrument {but not prior w acceleration under puvgraph 17 unfess
applicable law provides otherwiset. The nutice shall specify: {a) the defuult; (b) the action requived to cure the defuult;
{¢] u dite, not less than 30 days From the date the notice is given to Borrower, by which the defuult must he cured; und
td) thut failure o cure the default on or before the dute specified in the notice may vesult in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
pon-existence af a default or any other defense of Borrower to acceleration and foredosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of sl sums --C9
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicialé‘l@
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph_g
| 21, inchuding, hut not limited to, reasonabfe uttorieys’ fees und costs of title evidence, .8
| 22. Redense. Upon puyinent of ull sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charye o Borrower. Borrower shall pay any recordation costs,

23. Waiver af Homestend. Borrower waives all right of homestead exemption in the Property.
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If Lander gives notice of breach to Borcower: () all Rents received by Borrower shall be held by Borrower a6 trustes
for the benetit of Lender only, to be applied to the sums seacurad by the Sacurity Instrumant; (iil Lender shall be entitled
to collect and receive all of the Rents of the Property; (ilii Borrower agraes that sach tenant of the Property shall pey all
Rents dus and unpaid to Lender’s or Landsr's agents upon Lander's writtan demand to the tanant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be appliad first to the costs of taking control of
and managing the Property and collacting the Rants, inttuding, but not limited to, attorney’'s fees, recelver’s feas, premiums
on receiver's bonds, repair and maintenance costs, insurance pramiums, taxes, assessmants and other charges on the
Proparty, and then to the sums securad by the Security instrument; Iv) Lander, Lender's agents or any judicially sppointed
raceiver shall be liable to account far onty thoss Rents actually received; and ivl) Lendar shall be entitied to have a receiver
appointed to take possession of and manage the Proparty and collact the Rents and profits derivad from the Property
without any showing as to the inadaquacy of ths Property as security.

If tha Rents of ths Prapsrty are not sufficiant to cover the costs of taking control of and managing the Proparty and of
collecting the Rents a3y /unds expendad by Lender for such purpuses shall bacoma indabtedness of Borrowar to Lender
secured by the Sacyrity Jost:umant pursuant to Uniform Covenant 7.

Borrower repratents and warranis that Borrower has not axecutod any prior assignment of the Rents and has not and
will not perform any act that wouts prevent Lender trom exercising its rights under this paragraph.

Lender, ar Lander's agents or » judicially =npointed receiver, shall not be required to enter upon, take control of or
maintain the Praperty before or after givirg notice of defsult to Borrower. However, Lander, ar Lender's agents or a
judicially appainted receiver, may do so at any tithe when a default occurs. Any application of Rents shall not cure or
waive any dafault or invalidate any other right o' rimady of Lender. This assignment of Rents of the Property shall
tarminate when sl! the sums sacured by the Security liisirument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default G breach under any note or agreement in which Lender has
an interest shail be a breach under the Sacurity Instrument an2’f-snder may invoke sny of the ramediss permitted by the

Sacurity Instrument,

BY SIGNING BELOW, Borrowaer accepts and sgrees fo the torms and pri:visions contalrad in this 1-4 Family Rider.

S 5 4{/ % ), (Seal

b 0ot SIK PHEtfﬁG -Bor:ower

! !

/& 4o 1 R AR {Sesl)
HO WAN WEN ~Borrower

{Seal)
~Borrower

{Seal)
-Borrower

PPS 1083
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PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Rlder |s mada this 9TH day ot AUGUST , 1993, andis incorporsted Into and
shall be dasmed to amand and supplement the Mourtgags, Dasd of Trust, or Deed to Secure Dabt {the “Security Instrument”)
ot tha same date given by the undsrsigned (the “Borrower”) to sacure Borrowaer’s Note to

NEW ASIA BANK, ITS SUCCESS0ORS AND/OR ASSIGNS , AN ILLINOIS CORPORATION
ithe “Lender”) of the same date (the "Note”} and covering the property described in the Sscurity Instrument and located at:
2703% SOUTH EMERALD AVENUE, CHICAGO, ILLINOIS 60616

Prigmrty Adirana

MODIFICATIONS. In addition to the covenants and sagreemants mads in the Seourity Instrument, Borrower and Landaer

rther. MEAELMQ foliows:
Ei INTEREST RATE AND M Y PAY

The Nots has an “Initial interest Rate“ of 8.2500 %. The Nota interest rate may be Increased or dacressed on the

1sT day of the month beginning on  SEPTEMBER ,1996 and on that day of the month
ovary 36  months theresfter.
(1. INTEREST r.AY= CHANGES!
ClALIHE.lNﬂE&I
*. The

Any changes in the interast rate will be based on changes in an interest rate index which will be calied tha “index
most recent index figuie Lvailable as ot the date 45 days before each Change Date is caliad the “Currant index”. The index
is tha: (Chack one box v ildizate index.}

i U "Waekly averigu y'eld on United States Treasury securities adjusted to & constant maturity af

{2} #National Aveu%? V.odian Cost of Funds ~Monthly
» | JF AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO

If the Index ceasas to be mado available by the pubiisher, or by any sugcsssar to the publisher, the Note Hoidar will set

the Note interest rate by using 8 compars'y'z.index.
[ (8_CALCULATION OF CHANGES|
Betore each Change Data, the Nate Holder will cafculste my new intereat rate by adding TWO
AND ONE FQOURTH percentage points [ 2 .2500 %) to the Current Index.
The Note Holder wili then round tha rasult of (his additian to the nesrest one-eighth of one percantage point {0.125%).
Subject to the limits stated in Seclicn 4 (C] bolow, thi) rounded amount will bs my new interest rate until the neaxt change

year(s).

Date.
The Note Holder will than determine the amount of the —anthly payment that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Dats in full (n the maturity date at my naw interest rate in substantially
oqual paymeants. The result of this cslculatian will be the naw 7inount of my monthly payment.

L 'OM INTEREST AATE CHANGES |
(n L] If this box is checked, thers will be no maximum limit o~ 7aznges in the Interest rate up or down.
2) {3 If this box is checked, the intsrast rate | am raguired to pay a’ tha first Change Date will not ba greater than
14.25 % or less than 6.00 %. Thareaftar, the interesi r/ te will not be changsd by more than 6.00
poercentage points on any Change Date. My interast rate will never be gea_cer than 14,25 %, or less than 6.00
F CHAMNGES |
My naw intarest rats will become affective on aach Change Date. | will pav te amount of my naw manthly payment
begi_m{r_i_.r_l‘g_gq_!b_g__!l_(sl__wg_qtbly paymaent dats aftar the Change Date until the amour. o my monthily paymant changes again.
[{E)_NOTICE OF CHANGES |
The Nota Holdar will deliver or mail to me a notice of any changes in my interest /oo 7nd tha amount of my monthly
payment bafora the effsctive date of any change. The notice will include information raqu’svd by law to be given me and
30 the title and telephone numbsr of a person who will answar any question | may have renrding the notice.
LOAN CHARGES
11 could be that the loan secured by the Sscurity instrument is subjact to a law which sets m2-li-;um loan charges and
that law is interpreted so that the interasts or other loan chargaes collected or to be collectad In coninnvion with the loan
would excaed permitted limits. \f this is the cass, then: (Al sny such loan charge shall be raducad by t wr =amount necessary
to reduce the charge to the permitted {imit; and (B} any sums alrsady collscted from Borrower which uzarodsd permittad
limits will bs refunded to Borrower. Lender may choaoss to make this refund by raducing tha principal owet undar the Note
or by makng a dirsct paymant to Borrowaer,

[C. PRIOR LIENS |

If Lender detarmines that afl or any part of the sums secured by this Sacurity instrument are subjact to a lien which has
priority over this Security Instrumant, Lender may sand Borrower a notice identifying that lien. Borrowsr thall promptly
act with regard to that lian as provided in paragraph 4 of the Security Instrument or shall promptiy sacure an agreement in

form satisfactory to Lender sybordinating that iien to this Security Instrument.
‘Jﬂ—. TRANSFER OF THE PROPERTY’

if thera is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lander may require {1} an
increase in the current Nota interast rate, or (2) an incresse in [or removal of] the limit on the amount of any one interast
rate changa (if thers is a limit), or |3} a change in the Base Index tigure, or all of these, as a condition of Lendar’s walving

the option to accelerate providad in paragragh 17.
By l!gnln/th s, Bnrro/w T agrees to nll/nftha above.
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