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SHEARSCN LEHMAN HUTTOM MORTOAQE CORPORATION

TOWERI, 170t GOLF ROAD. SUITE 407 936 AL.(‘}'?’?'?

ROLLING MEADOWS, iL. 60008
Attn: KATY ROBINSON

900777

{$pace Above This Line For Racording Data)
MORTGAGE Loan Number _§696208

THIS MORTGQAGE {"Secuiity Instrum e . .18 . 83
BOROLEQ E. FRA

The moFEgagons Q.ELF]
ower").
This Security lnstrurnent Is given 1o ....... SHEARSOM LEHMAN | HLH.'IQN MOBTEAGE CARPORA) which is
organized and existing undes the 1aWB Of + ELAWARE ........ovrsorissosron. » 8110 Whone addrese is 4680, HALLMARK PARIKYAY
v ONLBEBMCARINGL CA.. 92407, .. (‘L.nuor) Borrower owss Lander the rincipal sum of .One Hundissd. Forty Saven...
~ Thosisan . 5e w0 Hundcad, And. na/ 100... Dollars {L1.5.8.... JAZ200.00.......). This debt ls evidenced by Borrower's note
dated the same o te as this Sacurity lnmurmnt rNotoj which p:ovidus for rnommy pa ty, with the fuli debt, if not
paic sarlier, due’an--nayable on ........Sepiember... SRR is Security Instrument secures to
Lender: (a) the rep ayr . ent of the dobt evidenced by tho No!o witn intctm nnd nn rmcwlh extensions antt moditications ot
the Note: (b) the pavirant of all other sums, with Inut-n advanced under paragraph 7 to protect the security of
this Secusity Instruriont =nd (c) the performance of Borrower's covenants and agresments under this Security Instrument
and the Note. For lhis Lufr ose, Bofrows: does houby manglqe gum and eonwy ta Lender the following described
property focated In ., e e o . O .. County, llincls:

10T 189 IN KRANSZ 15T ADDAT A1 TO EDGEMATER IR THE SOUTHMEST 1/4 OF THE NORTHWEST
1/4 OF SECTION S, TOMNSHIP 4@ 7JTH, RANGE 1¢ EAST OF THE THIRD FROINCIPAL
HERIDIAN, IN COCK CCURTY, ILLIWO1J.

Ve 1H-05- |20~ 03

which has the address of . 1525 W.HOORAVENUE.................oeiciiinen .
[Street)

{3p Code]

TOGETHER WITH sl the improvements now or hereafter esectict on the propecty, and sl sasermnenty,
appurtsnances, and fixtures now or hereafter a part of the property. All replacements and additions shall ais0 be coversd by
this Security Instrument. All of the foregoing I referced 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsi is lawfully seised of tho estate heteby conveyed and has the right to
marigage. grant and convsy the Property and that the Property Is unsnoumbered, except for sncumbrances of record. Borrower
warrants and wilt defend gensrally the title to the Propecty against all claims and demands, subject 10 any snoumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
fimhed variations by jurisdiction to constitute a uniform seourtly instrurmnent covering real property.

ILLINOHS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of Apén)
PASC4BIL (10/92) L.
ILOY {11/92)
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the Proparty (such as a procesding in bankiuploy, plohll..QOlAL aor QﬂQt l:‘\flei ar fo’qullllom). then

Lander may do and pay for whateve: 's necessaly (0 protect the value of the Property and Lender's rights in the Praperty
Lendsr's astians may include paying any sums sacured by & liun which has priofity over this Security Instrument. sppearing in
court, paylng reasonable stiorneys’ fees and entering on the Propwrty 1o maks repairs. Although Lendor may take action undst
this paragraph 7, Lender does nol have 10 do ko.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowsr sscured by this
Securlty Instrument. Uniess Borrower and Lender agres ta other terms of paymant, these amounis shall bear interest irom the
date of disbursamaeant at the Note rate and shall be payable, with irisfést, upon notice from Lender ta Barrower requesting

nytnent.
Py 8. Mortgage Insurance. i Lender required mortigags Insurance as a condition of making 1he loan sacurad by
this Security Instrument, Borrower shall pay the premiums recquired 10 ralmain the morigage insuranca in sffect. H 1or any reason,
\he mortgage insurance caverage requited by Lender spees or ceases 10 ba in etfec), Borrowar shall pay the premiurns required
to obtain coverage substantially equivalent i the morigage Insurance previously in etiect, at a cost substantiaily equivalent to the
cost 10 Borrower of the mortgage insurance previously in sHect, lrom an aiternate mortgage insurer approved by Lander. It
substantiaily equivaient rmorngage insurance coverage is not availabje, Borrower shalt pay to Lender each month a sum agual to
one.tweith af the yearly morigage insurance premium being paid by Borrower when the insurante coverage tapsed or cansed
to be in eitect Lender will accept, use and retain thesa payments as a loss raserve in lisw of morigsage insurance. Loas reserve
payments may no longet be required, at the aplion of Lender, if morigage insurance caverage (in the amount and for the parlod
thai Lander requires) provided by an insurer approved by Lendes again bscomes available and is obtained. Borrower shall pay the
premiumsa required to maintain Mongage insurance in efsct, or 1o provide a loss ressrve, untll the requirement for morigags
insurance snds in accordance with any written agreemeni batween Borrower and Lender or appiicabie taw.

9. inspection. Lender or its agent may make reasanable sntries upan and inspactions of 1ha Property. Lender
shall give Borrower notice at the time ol or prior 1o an Inspection specitying reasanahle cause for the inspection.

10. Condemnation. The proceeds of any awerd o¢ claim for damagss, direct or consaqusntial, in connection
with any condempation or other taking of any part of the Praperty. or for conveyanca in lleu of condemnation, are heraby
nasigned and shull e paid to Lender.

In thia s==.t of a total taking of the Property, the procesds shatll be applisd to the suma secured by this Security
inatrument, whether Go nat then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in which
the fair market vatue -7 ihe Property irnmaediately before (he taking Is squaf 1o or greater than the amount of tha surmas secured
by this Secusity Instrimz At immaediately before the taking. uniess Borrower and Lendar otherwise agree in writing, the aums
sscured by this Security ‘astjumant shall be reduced by the amount of the procesds multiplied by the fullowing fraction: (a)
the total amount of the suris sacured immediately batare the taking. divided by (b} the fair market value of the Property
immediataly before the taki(ig. iy balance shal he pald 10 Bosrowsr. in the avent of a partial taking of the Property in
which the faic market valua o1 (bs Fraperty imrmediatsly before the taking i lesa than the amount of the sums secured
immediately bafcie the taking, ur'es’s Borrowsr and Lender otherwise agres in writing or uniess applicable law otharwise
provides, the proceeds shall be appies: ta the sums sacured by this Sscufity instrument whethes or not the sums ate then due,

i the pioperty is abanoced by Borrawer, or i, after notice by Lander to Borrower that the condemnor offers 10 make
an award or setile a claim for damages, o1 ower lails to respond to Lender within 30 days alter (he date the notice is given,
Lender is authotized 10 cotiect and apply.*.e .roceads, at its option, slther 1o restoration of repalr of the Property of to the sums
sscured by this Security Instrumant, whathrr or not then due.

Unless Lender and Borrower atharwit s agiee in writing, any application of praceeds to principal shaii not extand or
postpone the dus date of the maonthly paymsnis referred ta in paragraphs 1 and 2 or change the amourt of such payments.

11. Borrower Not Released; For.earance By Lender Not a Walver.  Extension of the time for
payment ar tnodification of amortization of the surr s s'cured by this Securily fiatrument grantsd by Lender 10 any successor in
interest of Borrower shall not operate to release the liat ity of the original Borrower or Borrowet's successors in interest. Lander
shall not be required to commence procasdings Agains® L0, successor in interest or refuse to extend time for payment or
otherwise modity amarntization of the sums secured by this [iscutity instrument by resson of any demand made by the original
Borrower or BOITOWEr 'S SUCCESSars in interest. Any farbearance i, ender in exercising any right or rermedy shall not be a waiver

ot or preciude the exerclse of any right or remady.

12. Successors amﬂ Assigns ﬁound: Joit and Several Liabliity; Co-signers. Yhe covenants
and agreements ot this Secunty instrurnent shall bind and tenefit the 5 iccessors and assigns of Lendsr and Borrower, subject
1o the provisiona of paragraph 17. Borrower’'s covenants and agrasi™2n's shall bo joint and several. Any Bofrower wha co-signs
this Securlty nstrurnent but does not execute the Note: (a) Is co-signin) thie Secuiity Instrument only to morigage, grant and
convey that Borrower's inferest in the Fraparty under the terms of this Qsc-'nly Instrument; (b} is not personally abligated to pay
the sums secured by this Security iInatumsent; and (G} agrees that Lender ans. o',y olher Borrower may &gree 1o extand, modily,
lorbear or make any accommodations with regard 10 the terms of this Becurit Initrument or the Note without that Borrower’s

consent

13. Loan Charges. i the loan secured by this Security instruiment is ~_hlect to a law which sets maximum loan
charges, and tnat law is finally interproted so that the interest or other loan charges cileci 3d or 1o be collacted in connection
with the loan exceed the permitted liniits, then: {a) any such loan charge shall ba red.ced by the amount necessary (o reduce
the charge 10 the permitted limit: and (b) any sums aiready collscted trom Borrower whic) - ~~eeded permitted limiis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal ¢wo/l tnder the Note or by making &
direct paymeant 1o Borrowsr. H a refund reduces principal, the reduction wili be treated as a pr tu' prepsyment without any
prepayment chargs under the Nots.

14. . Any notice to Borrowsr provided for in this Security Instrument shall 1.8 gtven by delivering it or by
mailing it by first ctass mail uniess applicable law requires use of another methiod. The notice shall b directed to the Prapery
Address or any other address Borrowar designates by notice to Lendar. Any notice to Lender shall s jiven by first class mail 10
Lender's address stated herein or any othsr adtiress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurrierit shall be deemed 10 have been given to Botrower or Lender when given as provided i) his patagraph.

. Governing Law; Severabliity. This Seourity instrument shall be governed by fedeis 17 . 2 the law of
the jurisdiclion in which the Property is tocated. In the event that any provision or clauvoe of thia Securlty instrumzin of the Note
conflicts with applicable law, such canfiict shai not aftect other provisions of this Seounty instrument or the Naoie *«bi~h can be
given eitect without the conflicting provision. Yo this end the provisions of thia 'Security Instrumem and the Note n e diclared to
be severable.

18. Borrower's Copy. Borrower shall be givan one conformed copy of the Nete and of this Seruslty Inuuument.

17. Transter of the perty or a Beneficlal interest in Borrower. i all or any part of the Property or
any intecast In it is sold or transferred (or it a beneficial Interast in Borrower i3 sold or transferrsd and Borrower ls not a natural
person) without Lender's prior wiitten consent, Lender may, at its option, requirs immerdiate payment In full of all surns secured
by this Security Instrument. Hawever, this option shaif riot be axarcised Dy Lender it exercise |3 prohibited by fedsrsl Iaw as of
the date cf this Security Inatrument.

I Landar exércites this option, Lender shatl ghve Borrower nétice of accelsration. The notice shall provide & period of
not fess than 30 days from the date the notice ia delivered or malted within which Borowsr must pay all sums securad by this
Security Instrument. H Borrower fails to pay these sums priof to the sxplration of this period, Lender may invoke any remedies
parmifted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ¥ Borrower meets ceniain conditions, Botrower shali have the right to F s
have enforcernant of this Security instrurnent discontinusd at any time prior to the earier of: (a) 8 days (or such other period as ) "',"'
applicable law may specify far reinatalemnent) before sale of the Property pursuant to any power of sale contalned in this (" Ll
Security instrument: or (b) entry of a Judgment enforcing this Security Instrumant. Those conditions are that Borrower: (a) pays re
Lender all surms which then would be dus under this Security iInstrument and the Nate as if no accaleration had occurred: (bj cures )
any default of any other covenants of agresments; (c} pays ail expensas incurred In snforcing this Security Instrument, -}
Including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reascnably raquire to assure o~}
that the {ian of this Security Instrument, Lender's righta In the Praoperty and Borrowaer's obligation to pay the sums secured by %
this Securlty Instrument shali continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the "'J
obligations sscured hereby shall remaln fully effective as It no accelaration had occurred. However, this right to reinstate shall ST
not apply in the case of acceleration under paragraph 17. .

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {tagather with this o
Security instrument)} may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the antity v
(xnown as the “Loan Servicer’) that colfects monthly payrments dus undet the Note and this Security inatrument. There also may I

o
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1-4 FAMILY RIDE
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th _day of August .19 83 , and I8 incorporated into and shall be
desrned tc amand and supplement the Mortgage, Dead of Trust or Security Desd (the “Security Instrument’) of the same date given by the

undersigned {the “Borrower”) 10 securs Borrower's Note 1o

SHEARSON LEHMAN HUTTON MORTGAGE CORPQRATION, A DELAWARE CORPORATION

{the "Lende”) of the same date and covering the Property described in the Security Inatrumaent and locatsd at;

1525 W HOOD AVENUE CHICAGO Il 80880 _

[Property Address)

1-4 FAMILY COVENANTS. Inaddition to tha covenants and agreements made in the Security instrument, Barrower and Lender
further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inaddition 1o ihe Property described in
the Security inatrumaent, the following items ure added to the Property description, and shall also constitute the Property covered by the Secytity
Instrument: building mnterials, appliances and goods ol every natur® whataoever now or heraafter located in, on, or usad, or intended to be useq
in connection with 1.9 P operty, including, but not limited to. those for the purposes of supplying or distributing heating, cooling, electrictty, -
gas. water, air and ight, fi’a prevention and exlinguishing apparatus, security and accesa control apparatus, plumbing, bath tubs, water heaters,’
water closels, sinks, ranpss. sioves, refrigerators, dishwashors, disposais, washers, dryers, awnings, storm windows, storm doors, screens i
blinds. shadea, curtains an G/ 2ain rods, atached mifrors, cabinets, pansliing and atiached floor coverings now or hereafter attached (o he.
Property. ail ol which, incluriimo./renlacements and additions theretc. shatl bs deemed to be and remain a part of the Property covered by the
Securily Instrument. Al ol the fo’esing together with the Property described in the Security instrument (ar the leasehold estals | the Securily
Instrument is an a leasehold) are ref7 (e to in this 1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; CO25PLIANCE WITH LAW, Borrownr shall not seek, agree to or make a change in the use of the

Property of its zoning classitication, uniess ender has agread in writing 1o the changs. Bonower shall comply with all laws, ordinances,
reguiations and requirements of any governmer.a’ sody applicable 10 the Properly.

C. SUBORDINATE LIENS. Except as psrmited by federal law, Boirower shall not allow any lien inferior to the Security Instrument
1o be pertected againsi the Property without Lender's oricr written permission.

D. RENT LOSS INSURANCE. Borrower a%<l aaintain insurance against rentloss in addition to the other hazards for which
insurance is required by Unilorm Covenant &

E. "BORAROWER'S RIGHT TO REINSTATE" DIZLETED. unitorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. unieas Lende; anc Botrower otherwise agree in writing, the firat sentence in Uniform Covenant
8 concerning Borrower's occupancy  ©f the Praperty Is deleted. All remiinir g covenants and agreements set lorth In Uniform Covenant 8 shall
ramain in effact.

G. ASSIGNMENT QF LEASES. upon Lender’'s request, Borrowe. sh-.ll assign to Lender all lsases of the Property and al! security
deposits made in connection with leases of the Property. Upon the assignmeny, | aniier shall have the right to maodify, extend or terminate the
oxisting leases and 1o execul® new leases, in Lendsr’'s 3ole discretion. As used in this raragraph G, the word “lease’ shall mean “subleass” if the
Security Instrument is on aieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENCEF, IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ([lente’] of the { ruy arty, regardiess of lo whom the Rents of the
Property are payable. Borrower authorizes Lender of Lender’'s agents ta collect the Rants, and aprses.nat each tenant of the Property shall pay
pay the Flents 1o Lender or Lendar's agents. Howeves, Borrower shall receive the Rents until (i) Lcn ler ‘nas given Borrower natice of defaull
pursuant to paragraph 21 of the Security Instrument and (i) Lander haa given notice to the 1enani(s) tha' 1)e Renis are 10 be paid to Lender of
Lender's ageni. This assignment of Rents constitutes an absolute assignment and not an assignment for cuditional secusity only.

# Lender gives notice of breach to Borrower: (I} all Rents received by Borrower shail be held by Borro ver s frustes for the benetit of
Lendsr only. to be applied to the sums secured by the Securlty instrument; {ii) Lendar shall be enlitied 1o collect arn ¢ raveive all of the Rents
of ihe Property: {iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lendar r Lender's agents upon
Lender's written demand to the tenant; (v} unless applicable law provides otherwise, alf Rents colected by Lender or _ender's agants shall be
applisd first 1o the costs of taking control of and managing the Praperty and collecting the Rents, including, but not limitoa .t attorney’s fees,
receiver's 188, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chargas on the
Property, and then to the surns secured by the Secursity Instrument: {v) Lender, Lender's agents or any judiclally appointed receiver shali be
liable to account for only those Rents actualily received; and (vi) Lender shall be entitled to have a receiver appointed to lake possessian of and
manage the Property and collect the Rents and profits derived {rom the Property without any showing as to the inadequacy of the Property as

security.

i the Pents of the Property ars not aufficient to cover the costs of taking conirol of and managing the Property and of colleciing the Rents
any funds expanded by Lender for such purposes shall become indebiedness of Borrower to Lander sacured by the Security instrument

pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Renta and has not and will not perfarm any
act that wouid prevent Lender trom exercising its rights under this paragraph.

Form 3170 90
Page 10f 2

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UnHorm Instrument
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