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WHEN RECORDED MAIL TO

TCF MORTGAGE CORPORATION

801 MARQUETTE AVENUE AG3 i RO
MINNEAPGLIS, MN 55402
LOAN NUMBER: 591855047
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MORTGAGE

THIS MORTGACL ("Security Instrument”) is given on

93640806

93640806

AUGUST 127H
HUSBAND AND WIFE.

/",
, 1993 247
Jf?/

t

The morigagor is 4EPALDO CALDERON AND FEDERICA CALDERON,

("Barrower™), This Sccurity Instrument is given

TCF MORTGAGE CORPORAZION
which is organized and existing under e 13ws of MINNESOTA
§01 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402

, and whose addross i.;

("Lender”). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND AND NO/10U
Doliars (U.S. $ 89,000.00 ). This depr s evidenced by Bomrower's nole dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeats, with the full debt, il not paid earlier, due and payable on
SEPTEMBER 15T, 2023 . This Security Insimmeng secures to Lender: (a) the repayment of the debt evidenced
by the Nete, with interest, and all renewals, extensions and madisications of the Note; (b) the payment of all other sums, with
imerest, advanced under paragraph 7 to protect the security of thi: Secawity Instrument; and (¢) the performance of Borrower's
caovenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby montgage,

grant and convey o Lender the following described property localed in

COOK County, Winois:

LOT 12 IN BLOCK 2 GARFIELD MANOR SUBDIVISION OF THE SUUTH EAST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RINCZ 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 5334 SQUTH SAWYER AVENUE ¢ ERHICAGC ;
[Sireet) {City) "
[linois 60632 ("Property Address”); :
[Zip Code]
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to
Lender's approval which shall not be unreasonably withheld. If Bormower fally wy maintain coverage described shove,
Lender may, at Lender's option, ablain coverago to proteet Lender's rights in the Property in accordance with piuragraph 7.

Al insirunce policies and roncwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shalt have the right tn hold the palicies and renewals. If Lender requires, Borrower shall promply give to Lenidcr all recelpls
of paid premsiums and rencwal notices, In the event of loss, Borrower shall give prompt notice i the insurance caricr and
Lender. Lender may make proof of loss If not made promptly hy Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd 10 restoration or repair of
the Property damaged, if the restomtion or repair is economically feavible and Lender's security is not lessencd. If the
restoration Of tepair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied W the sums sccured by this Security Instrument, whether or not then due, wih any excess paid to Barrower. If
Bortower abandons the Propenty, or doey not nswer within 30 days a notice from Lender that the insurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lendor may use the proceeds (o repair or restore
the Property or 1o pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due s of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
uncler puragraph 21 thi: Property is acquired by Lender, Borrower's right to any insurance policies and procecdy resnliing
from damage 1o the Property prior w the acquisition shall pass o Lender to the exienl of the sums secured by this Security
Instrument immediatcly priar to the acquisition.

6. Occupancy, Preservation, Malntenance and Profection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall «ccipy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Seciriiy Instrument and shall continue to occupy the Pruperty as Borrower’s principal residence
for at least one year after the date Of Hceapancy, unless Lender otherwise agrees in writing, which consent shall not be
unteasonably withhetd, or unless exicnealing circumstances exist which are beyond Borrawer's control. Borrower shall not
destroy, damage or impair the Property, allsw tie Property (o deterioraic, or commit wasie on the Property. Burrower shall
be in default if any forfeiture action or procesding, whether civit or criminal, is begun that in Lender’s good (aith judgment
could result in forfciture of the Property or Whervise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such a <cfault and reinstate, a3 provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's intorest in the Property or other matcrial impeirmunt of the lien created by this Security Instrument or Lender's
security imerest. Borrower shall also be in default if Borrower.during the loan application process, gave matgriaily false or
indccurate information or siatements o Lender {or failed w ‘orvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (0. ;coresentations concerning Borrower's occipancy of the
Property as a principal residence. I this Sceurity Insirument is on & te2ichold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec title 1o the Property, the lease’iold and the fee title shail not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower faili to' perform the covenants and agreements
conined in this Security Instrument, or there is a legal proceeding that may sienificantly affect Lender’s rights in the
Pruperty (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tie Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secuted by a Hen which has pr iority vver this Security Inswument,
appearing in coun, paying reasonable attorneys’ fece and entering on the Property 10 makt repairs. Aithough Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt cf Burrower secured by this
Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounte'shali-bear interest from
the date of dishursement at the Note rae and shall be payable, with interest, upon notice from. Lsnder 1o Borrower
requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mongage insurance previously in cffect, at a cost
substantialiy equivalent to the cost 0 Borower of the mortgage insurance previously in effect, from an altemate mongage
insurer approved by Lender, i substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqyual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss rescrve in
licw of morigoge insurance. Luss reserve payments may no longer be required, at the aption of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Burrower shall pay the premiums required o mainiain mortgage insurance in
effect, or (0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writicn
agreemenl between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The prucceds uf any award or claim for damages, direct or consequenlial, in conneetion with
ITEM 187003 (9202) Form 3014 9/90 (page 1 of 6 pages)

. Gesat Lakes Busineas Forms, inc. IR
To Order Call: 9-§00-530-9393 [ FAX 816-761-113t




s s WINOFFICIAL COPY

B 0] 190G S0 D
(s2dod y fo p 28vd) 0gj6 PLOEC W0 (Z028) YI0CB) WL

$8 pouad 11R0 Yons J0) AEp ¢ (B) :J0 JoNHED Y 01 Joud Wy AU 1B PINURUOISIP WOWANSY] AIUNXIS SUA 1O 1WALINOND
OABY 01 4B AP VABY [[BYS JOMOULOG ‘SUOTIPUOD UIBLID SI00W J9MOMOG J  'IJEISUY OF JYd(Y & 9800 ‘§]
"JIMOLOR UC PUSLLSP JO 0N0U JOYUNJ 3N0GTEA 1WIWNIRU] AnadS si AQ paniwuad sapawd)
Aug ayoat Apw Jopur] ‘pound s Jo uonendxa o o) Jotid suins asay Aed 01 spiey Jomouog J] WIWNEY] K1UNXOS s
Aq panaos swns JB;Aed 1SNt JOMOLIOY GoIym uLpiM PIJTRUS J0 PADAIIIP §1 9INOU I NBP M W) SABP (f YR FSI| 10U
Jo poudd & opiactd [reys 29R0U Y "UONBIIIB JO IONOU IDMOLNEG DA [[eyS JIPUDT ‘UONdO SUR SIINXD LPUT 1]
JUAUNNSY] AHINDAS SN JO 7P O
JO 58 me| RIOPS) AQ pariguyosd st 35110x3 J1 Opur] AQ PAsI0XI 94 10U {feys uondo I JOADMOY 1USWNASH] AILNZIS I
Aq painads suing |1 jo iy ut wawded avmpoww) onnbol ‘uondo si) e ‘ABW 1OPUIT UISU0I UMMM J0Ud § JPUF] INOIIY
{uos1od [RIMEU B JOU 51 JOMOLOE PUB PILRJSURD JO PlOS §1 JDMOLOY U1 ISAUIIUL [BINJOUIG € JI JO) PILDJSURN ST PIOS 61 11 Ut
1w Aue so Auadosd oy jo ued Aue Jo [[e )] “JamOLIOg U) I5AIAUE {BINJIUdY B 20 1sadold ay) JO saysaeaf L]
JususnRsu] AIUNS0S 141 Jo puk ANoN Y Jo AG0d pauunjuod 3uo uoMIE iy ffeys 1omouog  ‘£do)) & Jamoliog '9y
NYBIDADE X U1 PO 3P
228 0N 1 pue 1dWIRASU] ATUN20S SIY) JO SuotstAoid Sy pud sig) o] uoistacad Sundijuod sy NOYIM 10310 uamE 3 ued
Yatym 10N P20 juawnasy] ALmaog snfl Jo suoisiaoid S0 130)J8 10U JleyS 1)U Yons ‘we) Jqedndde Yua s1omuod
NON 9 J0 JWANNTE] AIUNDS EIY JO ISNE)D J0 BOISIAGKD AUB 1841 1UDAD AN U] “Parea0) 51 AWadold o yoiys ur uonapsund
) JO MEB] Y1 pue AT [RIIPY) AG POWOAGB O jBYS 1UAWIRNSU] ALNDOG SHLL  *ANIQRIIAIS {me’] Sususaacs) 51
‘ydeaZesed sup w
popiaosd 58 UOAIZ UdYM Sr ] 40 JomOLng 01 UDAIS U 2ABY O1 PaLLRP 3Y (fBYS IUWRASY] AIUN3IS SIyl U1 20§ papiacad
Jonou AUy JamOUOY 01 90507 A7 SIBUSISIP J9pU] SSAUPPE JOYI0 AUE 1O UL [AIRIS SSIIPPE § JOPUYT 01 [[BW SSE) 1521}
AQ uaAId oq jfeys JOpUYT O 0n0Y. AUy “JOPU] 0) 90N0U AQ SANBUTISIP MO0 SSAIPPE IO AR 10 Ssappy Ausdolg
0 0 P3P 3 [[BYS WNOU Sy POYIOW JANPOUR Jo asn sannbas met diqedijdde ssojun rew ssed way £g 1 Suprew
A4 10 1 Juuoanap Ag uoald g qreys wnasu) AILN3OG ST W 20) PIPIACH JOMOLOY (1 N0U AUy *SINJON ‘P
‘MoN S Japun o3reyd yuswiedasd
Aug inoyim uouwfedaad rerued e se patean 9 fjias uononpas 1 ‘fedisuud s2npa punjal & J1 “Jemouog o1 wawiked 1anp e
Bunpw £q 20 Aap 9 Rpun pamo ediouud o5 Swranpas Aq punjos sitn 2EW 0 A0OYD ABW JSPUY] IOMOLDE 0) PIPUn)al
Q [[tm S paULX POPIOIXD YIIM JOMOLIOT WSl PAIXOYI09 APRE SUINS AUB (q) pUe jlwr) pamuuad o o1 98reYD 3
20Npa3 01 ATessaz0n unows o Aq paanpas oq Jreys 2%¢d eo) yans Aue (B) :uay 'siun) paniuuad a1 paooxd ueo) s yum
UONJIOULOD U PII3I(]02 3G 0F JO P3| $OTRYD URO| JAO 10 1SumW 24 Yew os porudsoiur Afeury st aep 1eq pue ‘sodreya
URO] UINWNYEW $195 UOIm ME] B 01 1000Qns 1 juswnasy; AILnoag sip AqQ painoos UBGp o )] ‘sedaey;) ueoty ‘€
JUISLOI § JIMOLOR
1|1 IN0YIIA 0N OIp SO JUSWNOSU| AIUNXOS BIY JO SUL a4 0] preda yia SucnEpOWWOdXE AUe 9YBU JO JBIGL0)
*AJrpows ‘punx? 01 9318e Lew JImauDY 910 AU PUB JOPUT 1BY $%0°FR (D) pUB JuSWNNsY) AIUN3AS S AG PaINAS suns
ay Aed 01 powdnqo AjRuosIod 10U §§ (4) UAWANSUF AJLUNOS SIY JO LU oy Jopun Auadold S Ul 1S §, I0MOu0Y
i £oauoo pus juri '08eBuow o} Ajuo pwnnsu) A1unog sigt SuiuBic-os st (B) [MON I ANIXD 10U $IOP ING WIWNASY]
Aiumaog sip sufis-00 oym zamonog Auy TeIaA0s pue 1ol 2q J[eYS Stuulaoi®o DUB SUeuIA03 §,29m0u0g ‘L1 ydesFesed
JO suoistaoud U 0) 199fGns “IMOLIGH PUB JIPUDT JO SUBISSE PUT SIOSSIOINE (i ILOU0Q PUB PUIQ ([BYS WIWINASY] ALMaag
SIY1 JO MUAWAUSR PUB STUBUIAOD O],  *S1auBi5-0D) KH[HQEN] [RAIAIS PUR JUUF (2UN0OY SUS[SSY PUB SI08SINS “Z]
‘Apawdy 30 348U Aue jo 20000772 o opnyaaad 10 O JoATEM € 2 10U
jreys Apatss 40 1y Aue FuisIgxo U) JOPUY] AQ SOURIBH)I0) AUy ISIIAUI U] SIOSSOUOPA € JOMOLIOY SO JoMoUoY [eulduo
3 Aq Ipew pURWOSP AUB JU UOSBA AQ 1UIWINOSU] AILMOAS EI AQ PAINIIS SWNS HP JO RONELILOWR AJIPOW IBLMISA0
10 JuswiAed 10) JWN PUNXS ) NI JO 15N UI Jossaoons Aue suree sBuipeasosd aouantwos o pannboa 3q 100 Jeys
JOPUR"T 1SIANUN UY SIOSSI0ONS § J0OMOUOE JO Jomollog [eudlo o jo Ainjiqen; sy oseopes o) a1e.ado)iou [[Bys Jomouog jo
1S3U1UL U1 4055200NS AUB ) JopuY] AQ payuRIS wswnnsu] AIUN3S SIY AQ POINIS SWNS D JO ULNPLRIGIE JO WONBIIPOW
10 wowded 10) dwn o) JO ULISUNXT  “JIAJBAL B ION 1apua} g 3IUBIEIGI0] | PIFBAIY 1 4IM0LI0H T ]
‘sjuowied gans jo junowre g 28ueyo Jo ¢ pue | sydeSered v o) pouagos siwowAed £qnuow AR Jo ey np oy auodsod
10 pusnxo 1ou [reys [ediound o1 spaadosd jo vonesydde Aue ‘Zunum ul 928e INIAIND JOMOLINE PUB ISP SSIJUN
"SNP U IOU 20 29POYM JUDWNLS] AINNIRS SIY) 44 PAIMIYS SWwns
o1t 01 30 Auadoad 2 Jo Jredos 1o vomelcis O) Joynd "uondo i 18 ‘spaecosd o Ajdde pur 141102 o1 pazIsLYINE §1 JApUY]
‘12418 51 JoR0U Ay NP I INJE SABP GF UINIA J9PUIT 01 puodsol O sj1e) JomoLog ‘SOSRWEP 0] WIRD B OIS 10 PIRME UB
OYBW 01 $13J0 JOUWDPUOI S 1B J0MONDG O) JOPUFT AG dn0U L8 *Ji 40 'somoliog Aq pouspueqge st Auadoud o J]
"oNp udW e
SWINS A1 10U SO JOYPOYM JUDWNNSUY AAUNRS s AQ pamdds swins gy o) ponidde o [regs spaosoad o ‘sopiacud ISIMIIRO
me) gqeondde ssojun Jo Sunum ur 038R ISTAINNO JOPUIT PUB 20M0LIOG SSO(UN U} o) 20O AJIEIPOWWN PAmIds
SWwns Oyl Jo Junolwre 311 uel ssof st Buye oy 22009 Ajeipowu Auadosd dy1 JO INfEA REW Jte) o Yoiym u Kuadolg
 jo Bunym ensed e §0 U3A0 2 U} ‘somouog 01 pred 99 jreys douetey Auy Suiye o 210)9q A[meipowuwn Auadosg
o Jo anfea 1R I1R) oyt (q) Ag Popialp ‘uiyer oy 910J5Q A]OTBIPAWIW PRINIFS SWNS 3y JO JUNOWRE [T 24 (B) :uonIey
Jumopio) oy Aq paydninw spaaocoad au Jo wunowre oy £Q padnpal 3q [[BYs WOWNASU] AJUNXDS SN AQ PAUNIDS SWINS AP
‘Bunum ur 0as8e ISIMIANGO JOPUYT PUR J0MOLIOG SSUN ‘JuNer ) 210504 AINTIPAWLE JLOWTASY) AILNNS SIP £ PaMIs
swns 2 Jo Junoure o wel 1edu8 10 03 enbd st Jumyer o du0yaq AjMpawun Auadold oy JO AN[EA TOPBW JTE) AN YOIYm
Ul Auododd a1 Jo Suiye fered e Jo 1942 M uf Jomouog O pred ss20x0 AU Lum ‘aNp U 10U IO AP JUIWNASY]
Aung sup Aq pasnsos swns o o) pandde oq jreys spoooosd 2y “Auddasd ayr Jo Suier [mor € jo waAd at uj
“39pu] 01 pred aq jeys pue poufisse
AQasoy dre 'UONBUWDPLOI JO 01} W) SouekaAu0d 10} Jo ‘Auddord o jo wed Aue jo Ruer Joq10 10 uoneuwIpdod Sue




UNOFFICIAL GOPY

applicable law may specify for reinstmement) hefore sale of the Property pursuant to any power of sale contained in thiy
Sccurity Instrument; or {(b) entry of a judgment enforcing thix Security (nstrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Sceunity [nstrument and the Note ax if no sceeleration hid
oceurred; (b) cures any default of any other covenants or agreemenls; (c) pays all cxpenses incurred in coforcing this
Sccurity Instrument, including, but not limited to, reasonable auomeys’ fees; and (d) takes such action uy Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstastement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had occurred.
Howcver, this right W reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Sérvicer,  The Note or o partial interest in the Note (together with this Security
{nstrument) may be sold one or mure Umes without prior notice 10 Bonower, A sale may result in a change in the cnlity
(known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security Instrument. Therc also
may be one or more changes of the-Loan Servicer umrelated (o' 4 sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will state the name and address of the niew Loan Servicer and the address to which payments should be made. The notice
will also contgir an- other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substancis on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in vigiation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Propeity-of small quantities of Hazardous Subsiunces that are generally recognized w be appropriaie w
normal residential uses and @ rizintenance of the Property.

Botrower shall promptly give Lender writien notice of any investigauon, claim, demand, lawsuit or other action hy any
govemnmental or regulatory agen<y or privaic party involving the Propenty and any Hazardous Substance or Enviconmental
Law of which Borrower has acteal knnwledge. 1T Borrower leams, or is notified by any governmentn) or regulalory
authority, that any removal or other remdution of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial ascuons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardour Srhstances” are those substances defined as Ioxic or hazardous substances by
Environmental Law and the following substanies: aasoline. kerasene, other flammable or toxic petrolcum products, loxic
pesticides and herbicides, volatile solvents, materale containing asbestos or formaldchyde, and radivactive materials, As
used in this paragraph 20, "Environmenial Law" mcans federal laws and laws of the jurisdiction where the Property is
located thai retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘to/Porrower prior to ncceferation following Borrower's
breach of any covenant or agreement in this Security Instrusier« ‘but not prior to acceleration under paragraph 17
unless appficable law provides otherwise). The notice shall specily: /a) the default; (b) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice s gizen to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sgecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia' pro:eeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accckoeation and the right to assert in the
foreclosure proceeding the noun-existence of a default or any other deleisc of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, L.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasciab'e attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali rolease this Security
Instrument without charge w Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

‘
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Year Troasury Index -- Rate Caps -- Flxed Hate Conversior (Jpliun)
THI1S ADJUSTABLE RATE RIDER s made this 12TH day of AUGUST, 1993 . and is incorporated into and shail be
deemed to amend and suppicment the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the xame date given
by the  undersigned (the “Horrower™) to sccure Borrower’'s Adjustable Rate Note (the “Note") to
TCF MORTGAGE CORPORATICN (the "Lender”) of the same-date and covering the property described in the Security

Instrument and focated at:

5334 SOUTH SAWYER AVENUE, CHICAGO, IL 68632,
{Property Atldress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTHIN TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

Additional Caovenants. ln addition 10 tho covenants snid agreements mmade in the Socurity Instrument, Borrower and Lender further
covenant and agree ar follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The iNo%a provides for &n initial intorest rate of 5. 625% . The Note pravides for changes in tha adjustable intereat

rate and the montl s nrayments, as follows:

ADJUSTABLE INTERLST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable intore st rate | will pay may change on the first day of SEPTEMBER, 199% , and on that
day every 12th month thereatler. _Each date on which my adjustable interest rate could change is cailed a "Change Date.”
{B) Fhe Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
woekly daverige vield on United States freayury securities adjusted to & consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most rec=n#-!ndex figure available as of the date 45 days before sach Change Date is calied
the *Current Indax.” If tho Index is no hwigar available, the Note Holder will cbooss & new index which is based upon
comparable information. The Note Holder will 4ive me notice of this choice.
) Calculation of Changes

Before each Change Date, the Note Holuer viiil calculate my new intarest rate by adding TWO AND
THREE FQURTHS porcentage paints (Z , 754 ) to the Current Index. The Note Holder will then round
tbe result of thix addition to the nearest ane-eighth of ous oicentage point (D.125%). Subject to the limits stated in Section
4(DD) below, this rounded amount will bse my new intere~ riie until the next Change Date. The Nate Holder will then
detormine the amount of the monthly payment that would b~ raffcient to repay the unpaid principal that | am expectad to
owe at the Change Date in full on the maturity dats at my new ip’e~cst rate in substantially equal paymentl The resuit of
this caleulation will be the new amount of my monthly payment.
(D) Limits on the Interest Rate Changes

The interest rate | am required to pay at the first Changs Date will nat be greater than 7, 625% or less than
3.625% . Thercafter, my adjustable interest rate will never be inctased or decreased on any single Change Date by
more than TWO [ perceniage points (2% ) from the ratc
of interest | have been paying for the procading 12 months. My interest rate will river be greater than 11.625% _ , which
is called the *Maximum Rate.”

E) Effective Date of Changes
My new interest mic will become effective on sach Change Date. 1 will may the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date uniil the amount 5f ny monthly payment changes
again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable iutzcest rate and the amount

of my monthly payment before the effoctive date of any change. The notica will include information reuired by law to be
given mo and also the litle and telephone number of a person who will answer any question 1 may have nozarding the notice.

FIXED INTEREST RATE GPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest mte limits to

a fixed interest rato as follows:

FEXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to a Fixed Rate
1 have a Conversion Option that [ can exercise uniess | am in default or this Section S(A) will not permit me 10 do

so, The "Conversion Option” in my option 1o canvert the interest rate | am required 1o pay Ly this Note from an adjusiable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below. The consersion can ondy take place on
a date specified by the Note Holder during the period on or afier the firat (1at) Payment DNste and ending on the sixtieth
{60th) Payment Date. Each date on which my adjustable intorest rate can convert 10 the new fixed intercet rate is called the

"Conversion Dats.”

If 1 want to exercise ihe Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice, as the Note Holder requires, that 1 want to do so and arrange with a representative of
the Mote Holder for an appointmeat to sign and deliver this notice personally; (i) I must meet the current FNMA/FHLMC

- — —
Page 1 0f 2 2/1 ARM Rider - Conforming 591855047 FURM 7102 (04/72}
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