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MORTGAGE

THIS MORTGACGZ IS DATED AUGUST 12, 1993, between JAMES F. O'CONNOR and JEAN M. O'CONNOR, whose
address (s 1Csco HOLLOW TREE ROAD, ORLAND PARK, I 80462 (referred to below as "Granior”), and
Hevitage Bank, wh.ose address Is 17500 South Oak Park Avenue, Tinley Park, IL 80477 (referred to below as

"t.ender").

GRANT OF MORTGAGE. "or * sluable conslideration, Granfor mortgages, warranis, and conveys to Lender all of Grantor'a /ight, litle, and interest
in and 10 the following describoy venl property, lagother with all exisiing of subsequently eracted or affixed bulidings, improvemants and fixtuies, st
sasoments, rights of way, and aynuricnances; all waler, water rights, walercourses and ditch rights (including stock In ullfiles with ditch or rigation
nghts); and sl olher rights, royalties, # & profits relating to the raal pmaony. including without limitation ali minerais, oll, gos, gaothermal and similar
matiers, located In COOK Couity, State of lilinols (the "Real Property™):

PARCEL 453 IN CRYSTAI-TREE 4TH ADDITION, BEING A SUBDIVISION OF PART OF THE E 12 OF
SECTION 8, TOWNSHIP 36 4TRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
The Real Properly or its address Is commonly known as 10869 HOLLOW TREE ROAD, ORLAND PARK, IL
60462. The Real Properly tax identification r.umben i« 27-08~213-030.
Gramor presently sseigns 1o Lender all of Grantor's rigit i~ and interest In and 1o ail leases ol the Praperty and ali Rents from the Property. In
addiion, Granior granta lo Lender a Uniforrn Commercial Co de Jerurity inlerest in the Personal Property and Remts.
DEFINITIONS. Thé lollowing words shall have the following mv.a wiigs when usad in this Morigage. Terms nol otharwise delined in this Morigage shall
have the meanings alribuled 10 such lorms in the Uniform Comy wercis! Code. All ralerencas lo dollar amounta shall mean amounis in lawiul money ol
the United States ol America.
Borrowar. The woid "Barrower” means aach and aevery peison or-artly signing the Nota, including without Bmitation WILLIAM T. STEED. JAMES
F. OQ'CONNOR and PETER J DONZELLI.
Exlating Indebladness. Tha worda “Exiating Indeblecneas” mean the indubiecness desciibed beiow in tha Exisling indabledness section of ihis
Martgage.
Grantor. The word "Grantor” means any and ali persons and eniitles exe<u” iy this Morgage, Including without imitation all Grantors named
above. The Granior |8 the morigagor under this Morigage. Any Granlor wi'o Jions thia Mortgage, but does nol sign the Note, ls signing Lhis
Morigage only o grant and convey that Granior's interest in Ihe Real Property.«..u 1o grant a security interest in Graplor's interesi in the Rents and
Property to Lender and ls not porsanally hable under the Note except as ottw. win: provided by contract of law.
Guarantor. The word "Guaranior” means and Includes without limitaticn, each and v of i*.e guaranioss, surellas, and accommadalion pasties in
conneaction with the Indebledness.
Improvements. The word "Improvernents” means and Includas without limitation al cvhi'g and future Improvemeants, fixtures, bulidings,
structures, mablie homes affixed on the Real Property, facilites, additions and other conatructicn o/« 1he Reat Property.
Indebtadness. The word “Indabledness” meoanse all princlpal and inlerest payable under the No @ and any amounis expended o advanced by
Londer to discharga obiigations of Grantor or expanses incurrad by Lender 1o saloroe obligalione of Goanlor under this Morigage, logelher with
inoresgt on such amounts as provided in this Mortgage.
Lender. The word “Lendar” imeans Herilage Bank, ils successors and assigne. The Lender ls tha morigag »e un der this Morgage.
Mortgage. The word “Morigage” means this Mortgage between Grantor and Londer, and includes withown 2t .don el assignments and security
imetrest provisions relating lo the Peracnal Property and Rants.
Nots. The word "Nola® means the promissory nale of cradit agreement dated August 12, 1893, In the orlg’oui principal amount of
$810,000.00 from Borrower to Lender, togelber with all renewals ol, extansions of, modiications of, refinanci.os <!, consolidations of, and
subetitutions for tha promisscry note or agreement. The interes! rate on the Nole is 8.500%.
Personal Proparty. Tha words "Personal Property” mean all equipmenit, Jixiures, and other aricies of personal property now of hereafier owned
by Grantor, and now or hereafter aitached or alfixed to the Real Property; logether with all accessions, pans, and agdilions 10, s replacements of,
and all substituions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.
Property. The word “Property™ means colleciivoly the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interasts and rights described above in tha "Grant of Morigage” section.
Related Documents. The words “Related Documents” moan and Includo withoul limilation all promissory notes, cradit agrocmants, loan
sgrooments, guaraniias, securily agreamonts, morigages, deeds of truot, and all other instuments, agreements and documents, whelher now or
herester smeting, executed In connaction with the Ind
Rents. The word "Renis” maeans all present and future rents, revenues, incoima, issues, royaitles, profits, and other benefits derived lrom the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (f) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER TH!S
MORTGAGE AND THE AELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves a)t rights or defenses arising by reason of any "one action” or "antl-deficlancy” law, of any other law which

may prevent Lander from bringing any action against Grantor, including a claim for deficiancy to the extens Lendor le otharwise entitied 0 a claim lor™ >
, belore or aller Lender's commencement or complelion of any foreciosure aclion, gither judicially or by exercise of & power of sala. o
—t

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warants that: (&) this Mortgage is executed at Borrower's request and nol i tha™>,

sequest of Lendor; (b) Gramior has the full power and right 10 8nier into this Morigage and o hypothecats the Property; (c) Grentor has
meana of obisining trom Borrower on a conlinuing basis indosmation abot! Bofrower's financial condition; and  (d) Lender has made Nowe—

adRquels
rapresentation 1o Grarior about Boirower (including without Imitation the creditworthiness of Borower). =

PAYMENT 'AND PERFORMANCE. Excopt as ctherwise provided In this Monigago, Borrower shall pay 10 Londer sl Indeblednese securad by thix :
Morigage as it becomee due, and Borrower and Grantor shall suictly perform all their respeciive abligations under this Marigage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession and uee of tha Property shall be
governad by the (ollowing provisions:

—y
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WW% In defau), Grantor may reimain In possession and control of and operale and manags tha Proparty and coliect the
Rents the A

Duty to Maintain. Grantor shall mainiain the Property in tenantable condition and promptly pariorm alf repairs, replacements, and meinenance
necessary 10 preserve its value.

Hazardous Substances. Tho terms “hazardous waste,” "hazardous subsiance,” "disposal,” “rolease,” and weatenad reloase,” as used in
Mortgage, shall have the sama meanings as set fonh in the Comprehensive Environmental Response, Compensation, and Liability Act of 1080
amended, 42 U1.5.C. Section 8601, ef seq. ("CERCLA™, the Supertund Amesndments and Reauthorization ACt of 1888, Pub. L No. 99-400
{"SARA™), the Hazardous Materals Transportation Acl, 48 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 40 U.S.C.
Section 8901, &t seq., or other applicable state or Federal laws, rulas, or regulations adopted pursuant 1o any of the foregoing. The terms
“hazardous wasie” and "hazardous substance™ shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ssbestos. Grantor represents and warrants to Lender that: (a) During the period ol Granior's ownership of the Property, there has been no
uss, generation, manufactire, storage, trastmenl, disposal, release or threalensd release of any hazardous wasle or substance by any parson on,
under, or about the Property, (b) Grantor has no knowledge ol, of reason 1o believe that there has besn, except as previously disclosed 10 and
acknowledged by Lender In writing, () any use, generation, manufacture, siorage, Weatment, disposal, felease, of throasiened reloass of ahy
hazardous waste or subsiance by any prior owners or occupants of the Property or () any actual or threatened Rigation ot ciaims of any kind by
any person relating to such matters; and (c) Excep! as previously disclosed fo and acknowledged by Lender in writing, (1} nelther Gramtor not any
tenant, contracior, agent or other authorized user of the Propefty shall use, generate, manufacture, store, treat, ciepose of, Of roloase any
hazerdous wasio of subsiance on, uhder, or about the Property and (i) any such activity shall ba conducied in compliance with s applicable
federal, siate, and local Iaws. reguiations and ordinances, including without fimfation those laws, reguiations, and ordinances descitbed above.
Grantor suthortzes Lender and its agents 10 enter upon the Properly 1o make such inspections and tests as Lender may deem approprigie o
determine complance of the Property with this section of tha Morigage. Any inspections of tests made by Lender shall be for Lender's purposes
only and shall not b..construed lo craale any responsibility or liability on the part ol Lender 1o Gramor of 10 any othar person. The repressmations
and warranties ¢ 01a8iad harelin are based on Granior's due diligence In investigating the Property ior hazardous waste. Granior hereby (a)
releases and waves ary fulure claims against Lender for indemnity or confribution in the event Grantor becomes Kabie for cleanup or other coets
under any such laws ‘and_(b) agrees 1o indemnity and hold harmiess Lendar against any and ali claime, losses, kabilties, darmages, penalties, and
axpensas which Lende m y directly or indirectty sustain or suffer resulting from a breach of this secticn ol the Morigage of as a consequence of
any use, genaration, n.o .« acture, slorage, disposal, release or threalened rglaase occurring prior 1o Granor's ownership or intersel in the

, whather or not..1e .ame was of should have bean known 10 Gianior. The provisions ol this section of the Mongega, incuding the
obfigation 10 indemnity, shas 8:.:vt '8 the payment of the Indebtedness and the satisiaction and reconveyance of tha ken of this Morigage and shall
not be affected by Lendecs acauai*2an of any interaest in the Property, whether by foreciosura or otharwise.

Nuisance, Waste. Grantor shall no’ € use, conduc! or permit Any nuisance NOr cComenit, permit, or suffer any siripping of of wase on of 1 the
Property or any portion of the Proparty, “Nithoul limiing the generality of the foregoing, Gramar will ot raMmove, or gfam 10 any other patly the
right 1o remove, any timber, mineralc-(including ol and gas}, soil, gravel or rock producis without the prior written consent of Lender.

Removal of improvements. Grantor sha: no. somolish of remove any improvements from the Real Property without the prior writiten consent of
tLender. As a conditicn 1o the removal of a:y J'aprovements, Lender may require Grantor 10 make arrangements satisfaciory 10 Lender 1o repiace
such Improvements with lmprovements of at least e5uN value.

Lander's Right to Enter. Lender and iis agen.’s anu representalives may enter upon the Resl Property at all raasonable times o atend ©©
Lender's interests and to inspect the Property for pupcoes of Grantor's compliance with the terms and conditions of this Mongage.

Compilance with Governmental Requirements. Grosiorchall prompily comply with all lews, ordinances, and reguiations, now ot hereatter in
affact, of all governmental suthoritles applicable 1 the 138 o7 cccupancy of the Property. Grantor may conissl in good faith any such iaw,
ordinance, or regulation and withhoid compliance during aiy [ “~ceeding. including appropriale appeals, 90 long as Grantor has nottfied Lender in
writing prior 10 doing 80 and so ong as, in Lander's sola op nion, Lender's interests in the Property are not jeopardized. Lender may requirs
Grantor 10 posi adequate security or a surety bond, reascnably satiurac,»ry to Lender, 1o prolect Lender’s interest

Duty 1o Protect. Grantor agrees neither to abandon nor leave untiended the Property. Gianior shall do all olher acts, in &ddition 1o thoss acts
sat forth above In this section, which from the character and use of the ~ro >erty are reasonably necessary 16 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, aiits oplion, declare im.ne-liately due and payabie all sums secured by this Morigage upon the
sale or raneler, without the Lender's prior written consent, of all or any part 2’ - Real Property, or any Inferes] in the Real Property. A “sale or
transier”™ means the convayance of Rea! Property or any right, tite or interest there’ 1 whather legal of oquitable; whother voluntary of involuntary;
whethar by outright sale, deed, insialiment sale contract, land conlract, contract loi dueri, leasehoid interest with a term groater than thive (3) years,
leasa-option contraci, or by sale, assignment, or transter of any beneficial interest in or to-any land trust hoiding tte to the Real Property, or by any
other method of conveyance of Real Property interest. H any Granlor i3 a corporation's, partnes<hip, ransfer also includes anvy change in ownership

of
more than twenty-five percent (25%) of the voting stock of partnership inlerests, as the cara muy be, of Granior. However, this option shall not be -

exercisod by Lander if such exercise 8 prohibited by federal law or by Ninots law.
TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are 2 p o of this Mofigage.

Paymant. Giantor shall pay when due (and in all avenis prior 1c deiinquency) all 1axas, payroll 1709 spacial 1axas, as30saments, waler
anhd sewer service charges lavied against or on account of the Property, and shall pay when du.. afl claims fof work dong on of for
renderad or material furnished to the Property. Granior shall maimain theé Property froea of alt lieny [iaving priotity over of equal 10 the imerest
Lender under this Morigage, axcep! for the lien of taxes and assessments not due, axcepl! 10f the Sxisiny Indeblednoss refermed 10 below, and
axcept as otherwise provided in the iolowing paragraph.

flight To Contestl. Grantor may withhiold payment of any tax, assessment, or claim in connection with a go.d lath dispuls over the obligation 1
pay, 50 long as Lender's Interest in the Property is not jecpardized. 1 a lien arises or is Hed as a result of N Npay nent, Gramod shall within theen
(15) days afier the lien arises or, if a len is filed, within fieen (15) days afler Grantor has notice ol tha filing, swuury th dischargs of the ken, or it
requested by Lender, deposit with Lender cash or a sutficlent corporate surety bond of other security satisiaciory « ancder in an amount suflicient
1o discharge the llen plus any costs and arorneys' lees or other charges that could accrue as a result of a foreciuw . ® o sale under the lien. !n
any contast, Grantor shalt defend itself and Lender and shall satisty any adverse judgment bafore snforcement agains the Property. Qramor shall
name Lender as an additional abligee under any surety band furnished in the contest proceedings.

Evidence of Fayment. Granior shal upon demand furmish fo Lender satisfactory avidence ol payment of the laxes o assessments and shall
authonze the sppropriate govarnmental official 1o deliver to Lender al any time a wiittan statement of the taxes and ASSSSSMSTS aganit the

i

Notice of Construction. Grantor shall polity L.ender at leas! fieen (13 days before any work is commenced, any services are furnished, or any
materiais are suppied 1o the Property, § any mechanic’s lisn, materiaimen's hen, or other Hen could ba asserted oh account of the work, servioss,
or maierials and the cost exceeds $15,000.00. Granior will upon request of Lander turnish o Lender edvance adsurances satisiaciony 10 Lande

that Granior can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property are a pari of this Morigage.

Maintenance of Insurance. Grantor shal procure and maintain poficies of fire Insurance with siandard extonded COverags enduTsamsits on &
replacemen basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid anplication of any
coinsurance clause, and with a standard mortgagee clausas In favor of Lender. Policies shal be written by such inaurance companies and in such
torm as may be raasonably accoptable to Lender. Granior shall deliver to Lender coertificaies of coverage from each insurer comaining e
stipulation that coverage wiit not be cancelfled or diminished without a minimum of 1en (10) days’ prior written Notice 10 Lends: and not comaining
any disciaimer of the insurer's Hability for failure lo glve such notice. Should the Real Property at any time becoma located in an area designeted
by the Director of the Federal Emergency Managemeni Agency as a spoeciat fliood hazard arsa, Grantor agrees to obtain and maintain Federal
Flood Insurance, to the extent such insurance Is requirad and Is or becomes availabie, for the term of the loan and for the full unpaid principal
balance of the oan, or the maximum limit o1 coverage that Is avallable, whichever I less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage ‘o the Proparty H the estimated cost of repair or
repiacemen exceeds $10,000.00. Lender may make proof of 1oss i Granior talis 10 do 80 within fitteen (15) days of the casualty. Whether or not
Lander's security is impalred, Lendes may, at its slection, apply the proceeds to the reduction of the Indebiedness, payment of any lien affeciing
the Property, of the restoration and repair of the Property. [ Lender alects 1o apply the proceeds 10 resiorabon and repalr, Gramor shall repalr of
replace the damaged or destroyed Improvements in 8 manner satistactory 10 Lender. Lender shall, upon satisfaciory Proo! of such axpenditune,
pay of roimburse Grantor from the proceeds for the reasonabile cost of repair or restoration f Grantor is not in dofaull hareunder. Any procseds
which have not besn disbursed within 180 days after their receipl and which Lender has not com_mitted 1o the (epalr of restoration of the Property
shall be uded first to pay any amount owing 1o Lender under this Mongage, then to prepay accrued interest, and the remainder, if any, shall be
appiled 10 Ihe principal baiance of the Indebtedness. |f Lander hoids any proceeds afor payment in full of the Indebledness, such procesds shall
be paid to Granfor,

Unaxprired Insurance at Sale. Any ungxpired Insurance shalt inure to the beneflt of, and pass (o, the purchasar of the Proparty covered by this

]
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MCrigage af any rustoa's sais or other saki hald undar the provisions of this Morigage, or st any foraciosuro sala of such Property.

Compllance with Existing Indebtednass. Ouring the porod In which any Existing Indebtadnaoss described below is In effec!, compliance wilh the
Insurance provisions contalned In 1he Instument avidencing such Existing Indebiediiess shall conmtiiute compliance with tha insurance provisions
uniar this Mangage, 1o the axten! compliance with the terms of this Morigago would consitulo a duplication of Insuranca requirement. |l any
proceeds from (he Insurance becoma payabio on lass, the provisions in this Morigage for division of proceeds shal spply only o thal portion of
the proceeds ot payabie 10 the holder of the Existing Indebladness.

Grantor's Report on Insurance. Upon request of Lendor, however not more than once a year, Grantor shall furnish to Lender a reporl on each
exdsting policy 9 insurance showing: {a) the nams ol the inaurer; (b) the risks ineured; (c) the amoum of the policy; {d) the propany insured, the
then current replaceméent vaiue of such property, and the manner ol delormining that valuo, and (e) the expiration daje of the policy. Granor
shall, upon request of Lander, have an Incdependent appralssr salisfaciory lo Le dalermine the cash value reptacement cost of tha Property.

EXPENRITURES BY LENDER. Ul Grantor fails 10 comply with any provision of this Mortgage, including any obligation to malntain Existing Indeblednoss

in good standing as required below, or if any acticn or proceading ia commencad that would materially alfect Lender's interests [n the Proporty, Lander

on Granttor's behalf may, but shall nol be requiled o, take any action that Londar deams appropiiale. Any amount that Lender oxpendp In so doing wil
beas Interest at the rats charged under the Nota from the dale incurred or pald by Londer lo the dale of repayiment by Grantor, AR such expenses, al

Londer's option, wik (a) ba payabie on demand, (b} be added to the balance of the Note and be apporioned among and bo payable with any

Instairment payments 1o becomsa due during either () tha term of any applicable Ingurance poficy or (I} the remalning term ol the Nole, or (c) be

reslod a3 & bakoon payment which will be due and payable ai the Nole's maturity. This Morigage also will secure paymant of hese amounis. The

rights provided tor in this paragraph shall ba in addition lo any other rights or any remadies 1o which Lender may be entitied on acoount of the defauft.

Any such action by Lander shall not be constried as curing the delauit so as 1o bar Lander from any remedy thal it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating 10 ownership of the Property are a part of this Morgage.

Tile. Qrantor warntts that: {a) Guantor holds good and markelable tte of record o the Property in foa simple, frac and clear of at dens and
encumbrances Jth>: than those set forh in the Real Proporty descriplion or In tha Existing indebledness section below or in any title insurance
policy, e repon, or inal tile opinlon issued In tavor of, and accopted by, Lender In connection with this Mongage, angd {b) Granor has ihe ful
right, power, and autiv.(h)’ to execule and delivar this Morigage 1o Lender.

Defense of THde. Subj«c i the exceplion in tha paragraph above, Grantor warrania and will forever dafend tha tite fo the Property against the
lewtul claime of all parsci‘s. n the event any aclion or proceading in commonced that questions Grantor's lile or the Inlerost of Lender under this
Mortgage, Granlor shall dafrd the action al Grantor's oxponse. Gramor may be the nominal party in such procoading, but Londor shall be
ontiled to participalo in 1he procy Sk and 10 bo represenied in tho proceading by counsel of Lendor's own cholce. and Grantor wiil deliver, or
causeo (v be deliverad, to Landal suii.itgtrurmernts as Lendoer may request lrom me 10 tima to peimit such pasticipation.

Compliance With Laws. Grantor azrunls that the Property and Grantor's use of the Properly complise with all axisting applicablo laws,
ordinances, and regulatons of gova nmesntal authorities.

EXISTING INDEBTEDNESS, The lollowing p oviikc o concarning existing indebloedness (the "Exialing Indeblodness”) are a pait of Ihis Morigage.
Existing Lien. The lien of this Morigage securing the indebtedness may be secondary and inferior 1o an existing Ben. Grentor expieasly
covenanis and agrees 1o pay, or see 1o Iha pay nam ol, Ihe Exisling indoblodnoss and 10 prevant any default on such indabledness, any defsull
under the instrumants evidencing such indabted wes, or any defauil under any security documents for such indobladness.

Default. {f the payment of any instakment af princip(f o/ any inlores? on the Existing indebiedness i not Mads wihin the ima required by the note
avidencing such indebtedness, or should a detauii-o.cur under the instument securing such indebtednaess and nol be cured during any
applicable grace pericd thereln, then, al the option of Ler.0ur, the Indabledness secured this Mortgage shall become immediataly due and
payable, and this Morgage shai be in detauit.

No Modification. Grantor shall not enter info any egreemestt wi', ihe holder ¢! any morigage, deed of trust, or other security agrsement which
has priority over this Morigage by which thal agreement is modi ied, ( Mended, exBNded, or renewed without the prior written consent of Lender.
Gramor shall neither request Nor accop! any fUILIG AGVANCeR UNOYT AP such security agreameni withaut tha prior wittien consent of Lender.

CONDEMMATION. The following provisions reiating 1o condemnalian ot \he “roparty aré & par of this Morigage.
Application of Net Proceeds. | all or any pait of the Property is condemrioc by emineni domain proceedings or by any proceeding or purchase
Ir $eu of condemnation, Lendor may at its alection require thal all or any peitio 1 of the nel proceods of the award be appled 10 1he indabledness
of the repalr or resioration of the Property. The net procoeds of the award shal . ean the award afier paymaent of all reasonabie costs, expenses,
and aflomeys’ 1983 incurred by Lander in connection with the candemnation.
Procesdings. i any proceeding In condemnation is fited, Grantor shall promzuy notike Lunder in wriling, and Grantor shall promptly take such
siepe a3 may bo necessary o delend tha action end obtain the award. Grantor may ta the nominal party in such piocoading, but Lendes shall be
sntited o parficipate in the piocaeding and I be represantad in the procoeding by cuunsel ol its own cholce, and Gramor will deliver or cause 10
be delivered to Lender such Insirumenls as may be requestad by il from time (o lima 10 par . such participalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tulkkwing provisions retaling 10 governumental laxes, lees

and charges are a pan of 1his Morgage:
Current Taxea, Feas and Charges. Upon request by Lendar, Grantor shall execute such o :uments in addition 10 thie Morigage and take
whalsver other action ls requesied by Lender 1o periect and continue Lender's lien on the Real Propay. Granlor shall relmburse Lender for olf
taxes, as described below, logether with all expenses incurred in recording, perfecting or continuing th's Morgage, including withou! mitation e
taxes, fees, documeniary stamps, and olhar charges for recording of rogisiering this Mongage.
Tazes. The lcliowing shall constituie taxes to which this seclion applies: {a) a specilic tax upon thia type of Vinrgaga or upon sl or any pan of
the Indebledness socured by this Morigage; (b) a specific tax on Borrowar which Barrowaer ls autharized of renJk .S 1o deduct from payments on
the Indebtedness secured by this type of Mongage: (c) a tax on this type of Morigage chargeable against the '.ardar or the holder of the Nole;
and (d) & spocific tax on all or any portion of the Indetedness or on paymems of principal and interest made by For viver.
Subsaquent Yaxes. If any tax io which this section applies io enacted subsequent to the date of this Morigage, \™s Lyant shall have the same
aMec! as an Event of Default (as defined below), and Lender may exercise any or all of fis avallable remedies for an £ vy, of Default as provided
below unless Granlor either (a} pays the tax bafore it becomes delinquent, or (b) contests tho lax rs provided above in the Taxes and Lians
soction and deposils wilh Lender cagh or a sufficient corporale surely bond or other security salistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions relating to this Morigage as e security agroement are a past of this

Morigage.
Security ment. This instrument shall constitule a security agreement 1o thi extent any of the Property constitutes fixtures or other personal
property, and Lender shall hava al ot the rights of 8 secured party under the Uniform Commercial Code as amended from time 1o tme.

Security Interast. Upon request by Lender, Grantor shall axecule financing statements and lake whalever Gthar action is requesied by Londer o
perfect and corntinue Lender’s security intarest in the Ronis and Persanal Property. In addition to recording this Morigage in iha real property
records, Lender may. al any lime and withoul tunher authorization from Grantor, file execuled counterparts, copies or reproductions of this
Morigage as a finencing statement. Grantor shall reimburse Lendor for all oxpenses Incurred in perfecting or continuing this security interest.
Upan defeult. Grantor shall assemble the Personal Properly in a manner and at a place reascnably convenient to Grantor and Lender and make it
avaliabie 10 Lender within three (3) days after receipl of written demand from Lender.

Addreasss. The mailing addresses of Grantor {(deblor) and Lender (secured party), rom which information concerning the security interest
granied by thie Morigage may be oblained (each a8 required by the Unifoim Cammercial Coda), are as stated on lhw st psge ot this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The loflowing provisions relating to further assurances and attorney-in-fact aro a par of this

Further Assurances. At any time, and from lime 1o time, upon fequest of Lender, Grantor will make, execule and detiver, or will cause to be 7>
made, execuled or detivered, lo Lender or 1o Londer's designee, and when requested by Lendor, cause 1o be flled, recorded, rafed. or - »
terecorded, as the casa may ba, at such times and in such offices and ptaces as Lender may deern appropriate, any and all such rnonguges:,s
goads of trust, seourity deeds, securfty agreements, financing statements, continuation statements, Instruments of further assysrance, caificales, *

and other documesis as may, in the scle opinlon ol Lender, be naeeana or dasirable in order i sllecluala, ) .p, continue, or "¢
preserve () the obligations of Grantor and Bommower under the Nole, this Mongage, and the Relsed Documems, ) Hens ang socurity .
interests created by this Mongage on tha Property, whather now owned or hereafter acquired by Grantor. Uniessa prohibited by law or agreed fo N
the contrary by Lender in wriling, Grantor shall 1eimburse Lender for all costs and expenses incurned in cONNBCUON with 1he Maters refemsd o n ;

lhis paragraph. A
-~}

Attomey-in-Fact. i Gramor falle 10 do any of the things referred (o iIn the preceding paagraph, Lender may do 8o ior and In the name ol

Grantor anc &l Giantor's expensae. For such purposes, Grantar haraby krevocably appolnis Lender as Grantor's atorney-in-fact for the purpose
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of making, axecuting, delivering, filing, recording, and doing all other things as may be necessary of desaabie, in Lender's sole opinion, 1o
accomplish the matiers refered 1o in the preceding parsgraph.
FULL PERFORMANCE. [l Borrower pays all the Indeblednass when due, and otherwise perorms all the obligutions imposed upon Grantor under this
Mengage, Lender shall execule and deliver to Grantor a sultabla satistaction of this Morigage and sultable statements o} termination of any financing
statoment on fle avidancing Lender's securlly interast in the Rents and the Personal Property. Grantor will pay, if permitied by appicable law, any
reasonable termination fes as determined by Lender frotn time 1o time.

DEFAULT. Ench of the foowing, at the option of Lender, shall constitute an event ol default (Event of Delault”) under this Morigage:
Defauft on indebitedneas. Failure of Borrower 1o make any payment when due on the Indebledness.

Default on Other Payments, Failure of Grantor within the lime required by this Morigage 1o make any payment for taxes of insurance, or any
other paymeni necassary to prevent fiing of or to eHect discharge of any fien.

Compliance Default. Failure 1o comply with any othor 1erm, obligation, covanant or condition contained in this Morigage, the Noto of in any of the
fRelated Documents. 1f such a fallure 8 curable and it Grantor or Borrower has not been givon a notice of a breach of the same proviaion of this
Morigage within the preceding twetve (12) months, il may be cured (and no Event of Default will have occurred) # Grantor o Bosower, after
Lender sends written notica demanding cure of such fallure: () cutes the fallure within fitleen (15) days; or (b} if the cure requires mors than
Mieen (15) days, immediately initistes steps sufficient 1o cure the failure and thereafier continues and compietes all raasonabie and necessay
steps sufficient to produce compliance as soon as reasonably practical.

Breaches. Any warranty, representation of stalement made or furnished to Lendar by or on behall of Granior or Borrowes under this Morigage,
the Nota or the Related Documents fs, or 8 1ha fime made or furnished was, false in any material respact.

Insclvency. The inscivercy of Granior or Borrower, appoimiment ol a receiver for any past of Grantor or Bomrower's property, any assignmen for
the benefi of craditors. i@ ~ommencemeant ol any proceeding under any bankrupicy of insolvency laws by of against Grantof o Bofrower, of the
dissolution or temindJoi.~’ Grantor or Borrower's exisience as a going business (f Grantor or Bomower I8 a business). Exoept to the axient
prohibited by federal law or./i30is 1aw, the daath of Grantor of Borrowsi (it Grantor of Bormower is an individusl) also shall constitsie an Event of
Default under this Morigage.

Forecloaurs, Forfalure, etc. Zur aancement of toreciosure ot forfeiture proceedings, whether by judiclal proceeding, self-help, repossession of
any other malhod, by any cradttr. of f.zanicr or by any governmenial agency against any of the Property. However, this subsection shall nol apply
in the even of & good falth dispute o Grinior as 1o the valldity or reasonableness of the claim which is the basis of the foreclosure or forgfaiture
proceeding, provided that Grantor gl Lerider writlen notice of such claim and furnishes reserves or a surety bond for the claim satisiactory fo
Lender.

Breach of Other Agresment. Any braach by 3rentor of Bormower undar the terms of any olher agreement between Granior ot Borrower and
Lander that ls not remedied within any grace-—«riod provided therein, including without fimitation any sgreement conceming any indebledness or
other abligation of Granlor or Borrower to Lender, whaihes existing now of later,

Existing Indebledness. A dafault shall occur underam Existing Indabledness of under any instrumant on tha Property securing any Existing
indebiedness, or commencement of any suit or other acuon 1o '=.2%Hose any existing lien on the Property.

Events Affecting Guarantor. Any of the praceding events (\cours with respect to any Guarantor of any of the Indabtednass of such Guarantor
cies or becomes Incompatant. Lender, at its option, may, but sall-wi b required 1o, parmit the Guarantor's esiate to assume unconditionally the
nbligations arising under the guaranty in a manner sabsiactory to Land's, and, in deing 80, cure the Event of Dedault.

Insecurity. Lander reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Even <1 Jeiault and at any time thereafier, Lancier, al its option, may axercise
any one of more of the following rights and remedies, in addition 1o any other righ.s of i~v.2dies provided by law:
Aocelerate Indebtedness. Lender shall have the right at its option withou! notic'! lo Borower 1o deciave the entire Indebtednass immediataly cus
and payable, inciuding any prepayment penaity which Borower would be requirec i< piy.
UCC Remedies. With respect fo at or any part of he Parsonal Property, Lander shaulav. s the rghts and ramedies of a secured party under
the Unttorm Commercial Coda.

Collect Rents. Lender shall have the right, withou! notice 1o Grantor or Borrower, 1o take pos eesion of tha Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's Cay’s, ngainst the (ndebtedness. In furtherance of
this right, Lender may require any lenant or other user of the Property 1o make payments of rent or /a6 feos directly 1o Lencer, I the Romts are
coNocied by Lender, then Granter Irrevocably designates Lender as Granlor's atiorney-in-tact 10 en'.r8e instrumments recaived in payment thereof
in the name of Granior and 1o negotiate the same and collect tha proceeds. Payments by tenants or other 1/5ers (5 Lender in response 10 Lender’s;
demand shall aatisfy the obligations for which the payments are made, whether o1 not any proper ground: for tfe Jemanyd existed. Lender moy
axercise Its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgages In Possasaion. Lender shall have tha right lo bo placed as mongages in possession or 1o ha'e receiver appointad o ke
possession of af or any part of the Property, with the power 1o prolect and preserve the Propany, 10 opsrale the Prupery prsceding foraciosure o
sale, and 1o coliect tha Rants from the Property and apply the proceeds, over and above the cost of the recelvership, 7 i~ the Indetredness.
The mongagee in possassion o receiver may serve without bond if permiied by law. Lander's righl o the appointmen’ of & receiver shall edst
whether of not the apparen! value of the Property exceads the Indebledness by a subsiantial amount. Employment by Lender st il not disqualtty
a person from serving &e a receiver.

Judicial Forsclosure, Lender may oblain a judkial decree foreciosing Grantor's Interest in afl or any part of the Proparty.

Deficlency Judgment. If permitied by applicable law, Lender may obtain a judgment for any daficiency 1emaining in the Indeblel~ e Lue.to
Lender after application of al amounts recetved irom ihe axercise of the rights provided in this section,

Other Remodies. Lander shall have all other nghts and 1amedies pravided in this Mortgage of the Nole or avallable at law or in equity

Sale of the Property. To the extant permified by spplicable law, Granior or Borfower hereby waive any and &ll right 10 have the propu?;
marshalled. In exercising Its rights and remadiea, Lander shall ba free 10 sel all or any pan of the Property together or separately, in one 588 or by
saparato sakes. Lander ehall be entitled to bid at any public sale on all of any porton of the Property.

Notics of Sale. Lender shall give Granlor reasonable notica of the time and piace of any public sale ¢f the Parsonal Property or of the time afier
which any privale sale or other intended disposition of the Personal Property is to ba made. Reasonabie notios shall mean notios given of isest
ten (10) days before the time of the sals ot disposttion.

Walver; Election of Remediss. A waiver by any party of a breach of a provision of this Morigage shal not constitule a waiver of of prajudios the
party's rights otherwise 1o demand etrict compliance with thal provision or any other provision. Election by Lander (o pursue any ramedy shall not
exclude pursult of any other remedy, and an iection 16 make expenditures of take action to perform an obligation of Gran‘or of Borrower under
!fM'la Morigage aftor fallure of Grantor or Borrower to perform shal not affect Lender’s right 1o declare a default and exerciee ts remodies under this

origage.

Altorneys’ Fees; Expensas. If Londor institules any sult of action to enforce any of the temms of this Morigage, Lander ¢'iall be antitied 10 recover
such sum as the court may adjudge reascnable as atiorneys’' 'eas, at trial and on any appeal. Whether or not any ourt action is involved, all
reasonable expenses incurred by Lander that in Lender's opinion are necessary at any ime for the protection of its inie.est or the enforcement of
ita rights shail become a part of the Indobtednaess payable on demand and shalt boar inerest from the date of eend're untk repaid ot the Note
rate. Expensee covered by this paragraph Include, without fimilation, however subject to any limits under appicable isw, Lender's stiomeys’ fees
and Lender's legal expenses whether or not there Is a lawault, including attormeys’ fess for bankrupicy procee:dings (including efforts 10 modify o
vacaie any automatic stay of injunction), appeais and any anticipaied post-judgment coflection services, the cost of ssarching records, obisining
tite reports (including foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exten permitied by applicable iew.
Borrowsr aiso witl pay any court costs, In addition 1o afl other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notik:e under this Morigage, including without imitation any notice of default and any notioe of | *
sale 10 Grantor, shall be in writing and shall ba effective when actually delivered or, if mailed, shall be deemed effective when deposited in the Urited -+

States mall first class, registored mall, pusiage prepaid, directed 1o the addresses shown near the beginning of this Morigage. Any party may change

Its addrass for notices under this Morigage by giving tormal written notice 1o the other parties, specilying that the purpose of the notics is 10 change the”,
party’s address. Al coples of notices of foreciosure from the holder of any lign which has priority over this Morigage shall be sen to Lander's addrese .

s

as shown near the beginning of this Morigage. For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor's current addrese. *,
MISCELLANEOUS PROVISIONS. The loflowing miscallaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Relaled Documents, constituias the entire understanding end agreement ol the parties a8 1o the
maners eet forth in this Mortgage. No alteralion of or emendmeni 10 this Morigage shali be effoctive unioes given in witting and signed by the
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party or parties sought lo be chargod or bound by the alteration or amendmont.
Annual Reports. 11 the Property Is used for puiposes othor than Grantor's revidence, Granior shall furnish to Lender. upon request, a cerlified
slatement of nel operuling income received rom tha Property during Granfor's previous fiscal year it such form and detall as Lender shall require.
*Net operating income™ shall moan all cash receipts from the Property less all cash expendilures made In connection with the operation of the
Law. This Morigage has been delivared 1o Lender and accepted by Lender in the Siate of lllincls. This Mortgage shall be
governed by and construed In sccordance with the laws of the Siats of illinals.

tion Headings. Caption headings In this Mortgage are lor convenience purposss only and are not lo be used (0 interpret of define the

Cap!

provisiona of this Morigage.

Merger. There shall be no merger of the Interest or estate crealed by this Moilgage with any other interest or eslale in the Property al any ime
heid by or lor the benefit of Lender in any capacity, without the written consent cf Lender.

Muitiple Partles. Al obiigations of Grantor and Borrower under 1his Morgage ahall be joint and several, and all releroncos 1o Granior shall msan
sach and every Grantor, and all roforoncos to Barrower shall mean each and every Boirower. This means thal each of tha persong eigning bolow
Is responsibie Jor all cbligations In this Morigage.

Severabliity. 11 a court ot competent juriadiction finds any provision of this Morigage 10 be invalid or unenforceable as to any parson of
choumstance, such finding shall not ronder that provision invalid or unaenforceable as 10 any other porsons or cicumatances. |l feasible, any such
ottending provision shall be deemead to be madified to be within the limita of erlorceability or vallaity, however, i the offending provision cannot be
20 modifiad, it shall be giricken and all other provisions of this Morgage in all other respects shall remaln valid and enforcoable.

Succassors and Assigns. Subiject io tha limitations stated In this Morigage on transfer of Grantor's inlerest, this Morigage shall be binding upon

and inure to 1t bunelit of the partien, their succodsors and assigns.  ownership ol Ihe Property becomen vestad in a person other than Grantor,
Lender, withoul ~utico 1o Granior, may doat with Granlor's succossors with reference 10 this Mornigage and tha Indeblodness by way of

forbearance of Bxlr.wwion wilhaut ruioasing Grantor irom tha cbiigations ol this Morigago oi Rabilly under Ihe Indoblednoss.

Timae Is of the Esscace. Time Is of 1he ossence In the perforinance of this Morgage.

Walver of Homestead 2xe mpUon. Grantor hotuby rofoases and waivas all righits and benuiits ¢! the homestead oxemplion laws of 1he State of
Inole as 1o al! Indebtuanér cacuiod by this Morigage.

Walvers and Consenis, Land -z shall not be desmad 10 have walved any rights under this Morigage {or under the Rolated Documents) unioss
such walver Is In writing and ugn.t by Lender. No dolay or omission on the part of Lender in exetcising any right shall operaie as & walvar of
such 7ight or any other right. A we ver by any paity of a provision ol this Morigage shall nol constiiute a waiver ot or projudice the pary's right
otherwise 1o demand strict complir ~ce with thal provision or any other pravision. No prior walver by Lender, nor any courso of dealing between
Lender and Grantor or Borrower, shall coustitule & waiver of any of Lendaer's 1ighis or any of Granior or Borrower’s obligations as o any future
ransactions. Whenever consen! by lenrar ‘s raquired in this Merigage, the granting ol such consent by Lender in any insiance shall not
constitute continuing consant to subsequon’ inatances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING RI.AD \LL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGHEES TO ITS

This Morigage preparsd by: HERITAGE BANK
17500 S. CAK PARK AVENUE

TINLEY PARK, L 60477

INDIVIDUAL ACKNOWLEDGMZN “QFFICIAL SEALR”
STATE OF Tty ) Mary T. Gingras ¢

COUNTY )58 ’ Metary vblic, Stzta of 2ot
oF c.co '<~ 3 v Commiasion Experes Now, b, |8 i

-~

On this day before me, the undersigned Notary Public, persanally appeared JAMES F. O'CONNOR and JZAN M. _O'CONROR, 1o me known w be
als dascribed In and who executad the Morigage, and acknowledged that Lhey signed the Morigage 2. tha ' free and voluniary act and deed,

for the uses and purposes therein mentioned,
Given under my hand snd officlal seal this ____ day of ALe6uvsT By 93 i

oy " U imgaac  pesangm__mMATI L
=07 5"‘

Notary Public In and for the Stata of ZLLIASOLS My commission expires _,_._,._/ / )

LASER PRO, Reg. U.S. PaL & T.M. Ofl., Ver. 2,18 {¢) 1993 CF! Bankers Service Group, Inc. Alingniareseryea. [IL-G0O3 TOBYS.LN]




UNOFFICIAL COPY--




