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ANISSA M. RUSTHOVEN

[Namel

MORTGAGE CALUMET CITY, IL 60409
py/d

30TH JULY, 1993 betweon lhe Morngagor,

THIS MORTGAGE . made this —__—______day of
WILLIAM G. WHITE AND CATHY S. WHITE HIS WIFE

(hereun ““Borrowor' ). and the Mortgagee. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

& corporation organized. and existing under the faws of the United States of America, whose address is
(herain ''Lander’’).

t1i0 S, STERN _AVE.
B taRr 3 e ECBE™ 1Y Brors 60461
WHEREAS, Boiruvieris indebted to Lender in the principal sémof
SEVENTY-FOUR THOUSANC SEVEN HUNDRED AND D0/10D0----- JULY 30TH, 1993  ~~-=--=-% Aoy
AR {herein “Note"’},

Dollars. which indebtedness is evicen sed by Bortower’s note dated - - "
provided for monthly instaliments nfurincipal and interest, with the balance of the indebtednass, if not sooner paid, due and

payabie o0 SEPTEMBER 1ST, 2008

TO SECURE 1o Lender {al the repay~ant of the indebledness evidenced by the Note, with intarast thereon, the pay:
ment of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgsge, and
tre performance of the covenants and agreements of Borrower herein cantained, and (b} the recpayment of any future advances,
with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herejn “Future Advances'’}, Borraower
does hereby maortgage. grant and convey to Lende. " r-following described property focated in the

County ot r K
State of ILL(I}gDIS
LGT 27 IN BLOCK € IN FORD HOMES, A SUBLIVISION OF THE SQUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NOOTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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PERM TAX [.D.#30-07-119-013-0000

PROPERTY ODRESS: 356 80" BT YESGaco

which has the address of 382 MANISTEE AVENUE CALUMET _CITY
{Streer) fCity}
ILLINDIS 60409 {therein “Property Address');

TState and 2ip Code)

TOGETHER with afi the improvemenis now: or hereafter erected on the property, and all easements, rights, appurie-
nances, rents, rovaltins, minersl, oil and gas rights and profits, water, vwater rights, and water stock, and all fixtures now or here-
after at°==l.eq0 to the property, al of which, including replacements and additions thereto, shall ba deemed to be end remain &
part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the (sasehold estate

it this Morigage is on a lessebold) are herein referred to as the “Property”.
Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right 1o mm-tg:%aé
et

grant and convey the Property, that tho Property is unencumbeared, and the Borrower will warrsnt and defend generali
to tha Property against aH claims and dermgnd: subject to any declarations, sasements or restrictions listed in & sdule of

anceptions to covarage in any title insurance policy insuring Lender’s interast in the Property.
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this Morigage. the Note and notes aecuring Future Advances, if any, had no acceleration occurred; (b) Bortower cures all
breaches of any othet covenants of agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonsble
expenses incurred hy Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing.Lender's remedies as provided in paragraph 1R heseof, including, but not limiled to, reasonable atiorney's fees; and
(d)} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortguge, Lender’s interest
in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full {force and effect w3 if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver: Lender in Possession. As additional security hereunder. Borrower
herehy assigns 1o Lender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18
hereo! or ahandonment of the Property, have the right to collect and retain such rerts as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any lime prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by iudicially appointed receiver, shall be
entitled 1o enter upon, lake possession of and manage the Property and to collect the veats of the Property including those
past due. AM rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of remis, including. but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attoraey’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to «ccount only for
those rents actually received.

21. Future Advances. Upon request ol Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Bor-ower Such Future Advances, with interest thereon, shall be secured by this Morigage when
evideanced by pramissory notes stai:ng thal said notss are secured hereby. At no time shall the principal amount of the
indehtedness secarsd by this Morigage. not including sums advanced in accordance herewith to protect the security of this
Maorigage. excied ie original amount of the Note plus US S..... NONE..................

23 Relense. ‘Upon payment of all sums secured by this Morngage, Lender shall release this Monrtgage.

Borrower shall payv”all costs of recordation, if any, and any release fce in effect at that ume.
23. Walver of 8,7 estead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHERCQF, Borrower has executed this Morligage.

—Bomower
STATE OF ILLINOIS, COOK ... ... e County ss:

L ... = “55‘\) M . ()D‘LE' .............. , & Notary Public in and for said counly and state,
do hereby cerlify that. .. HILLIAM G,' WH ITEAND CATHY S' WHITF HIS ?‘.I.FE. ......................
......................... .. personally known to me ooz the same person{s) whose name(s) . ... ARE
subscribed to the foregoing instrument, appesrcd before me this diy lin person, and acknowledged that . .. he. . Y
signed and delivered the said instrument as . . THEIR . free and volrntary act, for the uses and purposes therein
set forth.

Given under my hard and ofticial scal, this ... 30TH.. dayof .. JULY. .~ .. .. .. ,19...93.

¢
My Commission expires:OBlOQIql{—-
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:5 EILEEN M. COLE Notery Public
b &

o

NOTARY PUBLIC, STATE OF ILTINOIS
My Commission Expires 03,09/94
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Any amounts dishuraed by Lender pursunnt to this paragraph 7, with interest thereon, shall become additiona)
indebtedness of Borrower secured by this Mortgage. Unleas Barrower and Lender agree to other terma of paymont, such
amounts shail be payable upon notice irom Lender to Borrower requesating payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unfess payment
of interest at such rute would be contrary to applicable law, in which event such amounts shall benr interest at the highest
rate permissible under npplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or tuke any action hereunder

&. Inspection. Lender may make or cause to be made reasonable entries upon nnd inspections of- the Property,
provided that Lender shall give Borrgwer notice prior to any such inspection specifying reasonable enune thorefor related
to Lender’s intereat in the Propertv.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemunatian or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigrnied und shall be paid to Lender.

In the event of & tota! tak:ng of the Property, the proceeds ehail be applied to the sums secured by Lthis Mortgnge, with
the excoss, if any, paid to Borvewer. in the event of a partial taking of the Property, unless Borrower and Lender otherwise
agroe in writing, there shall be apglied to the sums secured by thia Mortgage such proportion of the proceeds as ig cqual
to that proportion which the amount of the sums secured by this Mortgage immediately prior Lo the date of tnking bears
to the fair market value of the Property immediately prior Lo the date of takiog with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, ar if, alter nctice by Leader to Borrower that the condeminor atfors to mnke
an award or settle a claiim for damages, Borrower fails Lo respond to Lender within 30 days after the date such notice is
maniled, Lender iz authorized to collect and apply the proceeds, nt Lender's oplion, nither to restoration or repair of the
Praperty or Lo he wmmas secured by this Mortgage.

Unless Lender ~nd Borrower otherwise agree in wriling, nny nuch application of proceeds to principal shndl not extend
or postpone the dse fdate of the monthly installments referred to in paragrapha L and 2 hereof or change the nmount of
such installments.

10. Borrower Nut i<«eleased. Extension of the time for payment or modificalion of amortization of the sums secured

by thia Mortgage grantrd-hy Lender to any successor in interest of Borrower shall not operste to release, in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such sucressar or refuse to extend time for payment or otherwise raodify nmortization of
the aums sacured by ihis Mortaye by reascn of any demand made by the original Borrower and Borrower's successors in
interest,
11. Farbearance by Lender Not-x Walver. Any forbearancs by Londer in exercising any right ar remedy hereundor,
or othetwine afforded by applicable law v¥all not be a waiver of or preclude the exerciae of any such right or remedy. The
procurement of insurance or the peymeit of taxes or other {ivns or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indioicdness secured by this Mortgage. .

12. Remedies Cumulative. All remeiies provided in this Mortgage are distinet and cumulative to nny other right
or remedy under this Mortgage or afforded by lari vr equity, and may be exercised concurvently. independently or successively.

13. Successors and Assigns Bound; Joint ard Several Liability; Captions. The covenants and agreements hercin
contained shall bind, and the rights hercundor shidi nvre to, the respective successors and anaigne of Lender and Borrower,
nubject to the provisions of paragreph 17 hereot. All sovenants and agreements of Borvowoer shnlf be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only nnd are not to be used to interpret or
define the provirions hereof.

14. Notice. Except for any netice reyuired under scoplicable lnw to be given in another manner, (a) any hotlice to
Norrowsr provided for in this Maortgage shall be given by mOling such notice hy certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower o)y designate by notice to Londer as provided herein, and (b
any notice to Lender shall be given by certified mail, return recip” requested, to Lender's address stated herein or Lo such
other address as Lender may denignate by notice to Borrower as proviited Lerein. Any notice provided for in this Mertgage
shall be deemed to have been giveon to Berrower or Lender whon piveon in the manner designated herein,

15. Uniform Mortgage: Governing Law; Severability. This (o m_of mortgage commbinen uniform covenanty for
national use and non-uniform covenants with limited variations by jurisliction to constitute & uniform security instrument
covering real property. Thia Mortgage shall be governed by the law of the urizdiction in which the Property is located,
In the event that any provision or clause of this Mortgage or the Note conflictaswith applicable law, such conflict shall
not affect nther provisions of this Mortgage or the Note which can be given effec* without the conflicting provision, and
tn this end the provisions of the Mortgage and the Note are declared to be sexervble

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Iipie »nd of thin Mortgage nt the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Properly or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding ta) the crection of a lien or encumbrance
subordinate to tnis Mortgage, (b) the creation of a purchase money security interest for househ~!3 appliances, (c) a transfer
by devise, descent or by operation of law upon the tleath of a joint tenant or (d) the grant of ajiy e wehold interest of three
years or less hot containing an option to purchase, Lender may, at Lender's option, declare nllibh sums secured by this
Mortgage to be immedintely due and payable. Lender shall have waived such option to accelerzie .0, prior to the sale or
transfer, Lender and the person to whoni the Property is to be sold ur transferred reach agreement it vriting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this IMoitgage sholi be at
such rate as Lender sha)l request. 1If Lender has waived the option to accelerate provided in this parigaph 17, and if
Borrower's pucceasor in interest hes executed a written assumption agreement accepted in writing by Leader, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide n period of not leas than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay auch sums prior to the expiration «f such period,
Lender may, without further notice or demand on Berrower, invoke any remedies permitted by paragraph 18 hereof

NoN.UNFoOrRM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sumas secured
by this Mortgage, Leader prior to acccleration shall mail notice to Borrower as provided In paragraph 14 hereof
specitying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice ts mailed to Borrower, by which suck breach must be cured; and (4) that failure to cure such breach
on or before the date specified int the notice may resul! in acceleration of the sums secured by this Mortgage,

o

forecloaure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default Lo

or any other defense of Borrower to acceleration and foreclosure, If the breach s not cured on or befure the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be

Immediately due and payable without further demand and may foreciose this Mortigage by judicial proceeding. D
Lender shall be entitied to collect in suck proceeding all expenses of foreclosure. including, but not limited to, (O

remsonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Ca

Borrower shall have the right to have any proceedings bhegnun by Lender to enforce this Mortgage discontinued at any time
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UnirorM COVENANTS Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intecest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and lale charges as provided in the Note, and the principal of and
interest on any Future Advaices secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds'’; equal to one-twelfth of ihe yearly taxes and assessments which may sttain priority over
this Mortgnge, and ground rents on the Property, if any, plus one-iwelfth of yearly premium installments for hazard
insurance, plug one-twelfth of yearly premium installments for morigage insurance, if any, al) an reasonably estimated
inHinlly nnd from time to time by Lender on the basis of assessments and bills and reasonable estintates thereof.

The Funds shall be held in an iustitution Lthe deposits or accounts of which are insured or guaranteed by a Federal
or state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for s halding and applying the Funds. analyzing said
account, or verifying and compiling snid snseasments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that intecest on the Funda shall be paid to Borrowsr, and unless such sgreement is made or applicable
law reguires such interest to be prid, Lender shall not be required to pay Borrower any interust or earninge on the Funds.
Lender shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funda
und the purpose for which debit (o the Funds wns made. The Funds are pledged as additional security for the sums secured
hy this Mortgage. .

If the amourt of the Funds held by Lender, together with the fulure inonthly installments of Funds payable prior to
the due dates £l taten, nesersments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, sABESFMENts, ‘nuurance premiutis und ground rentys as they fnll due, such excenss shall be, at Borrower's option, either
protplly repaid 1) Borrower or eredited to Borrower on manthly instajlments of Funds. If the nmount. of the Funds held
by Lender shall nde bo sdTicient to pay taxes, pesossmonts, insurance premiuma and ground rents as they fall due,
Horrower shall puy Lo Uinder any sinount necesanry o make up the deficiency within 30 dayva from the date notiee is mailted
by Lender to Borrowcr ripuesting payment Lhereof.

Upon paymaent in full of 41! sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds heid
by Lender. If under paragrap}, 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shaill
apply, no later than immeodiatsiy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at “he time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Urless upplicable Jaw provides otherwise, all payments received by Lender under the
Nuate and paragraphs 1 and 2 hereof Ghpll e applied by Lender first in payment of amounts payable to Lender by Borrower
under purngraph 2 hereof, then 1o interyat payable on the Note, then to the principal of the Note, and then to intorest and
prinvipat on any Future Advances

4. Charges; Liens. Sorrower shist! pay all taxes, asscasmenta and other charges fines and impositions atirbutable
to the Property which may attain a priority-oven: this Mortgage, and leasehold payn enta or ground rents, if any, in the
manner pruvided under paragraph 2 hercofor, (f roteaid in such manner, by Borrower 1aaking payment, when dus, directly
to the payvee theveof. Borrower shall prompiiy furnizh 2e Lender all notices of amounts due under this paragragh, and iy
the event Borrowor shall make pavisent direetly, Baree e shall promptly fusnish to Lender veceipta evidencing sueh payments
Borrower shndl promptiy dircharge any e which b priority over this Mortgage; provided, that Borrower shall not he
required to diacharge any such lien se Tong as Borrower/shall agree in writing to the payment of the obligation secur.d
by such lien in g manner acceptable to Lender, or shall 'n good faith rontest such Hen by, or defend enforcement of svca
tien in, legal proceedings which aperate to prevent the enforcernent of the lien or forfeiture of the Property or any part thereai.

4. Hazard Insurance. Borrower shall keep the improwirents now existing or hereafiter erecled on the Propert:
mnured agninst lons by tire, hazards included within the term “oxténded coverage’, and ruich other hazards ns Lender insy
regquire and 1r such amounts and for guch periods as Lender may réquire: provided, that Lender shuall not requive that the
smount of such coverage exceed that nmeoeunt of coverage required Zopny the sume secared by thin Morigage.

The insuranee carrier providing the insmarnace whnll be chosen ty Yorrower subject to approval hy Lender; provided,
that ruch approva) shall pod be unropsosnably v sthheld. All premiumeGn ingurance policies ahall be poid in the manner
provided under paragraph 2 hereof or, if not pa‘d in such manner, by Borrover rosking payment, when due, directly to the
insurance carrvier.

Al insurance policies and renewals thereof shall be in form acceptubie 't~ Lender and shall inelude a standard
morigage clause in favor of and in form acceptable to Lender. Lender shall have ( he right to hold the policies and renewals
thereof, and Borrower shail promptly furnialr to Lender all renewal notices and aii rsce’pts of paid premiums. In the event
of loas, Borrower shall give grompt natice to the insurance carrier and Lender. Lende. 7.8y make proof of logs if not made
promptly by Borrower.

Unless Lender and Borrower o:herwise agree in writing, (nsurance proceeds shall e applied to restoration or repair
of the Property damaged, provided such restoration or repair is economicaily feasible and thowecurity of this Mortgage
would be impaired, the insurance p-occeds shall be npplied (o the sums secured by thiz Mortgage, with the excess, if any.
paid to Borrower, If the Properly is abandoned by Borrower, or if Borrower fails to respond Lo Leidr within 30 days from
the date notice is maited by Lender to Borrower that the insurance carrier offers to settle a clain for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to resloration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principel siall not extend
or pastpone the due date of the manthly installments referred to in paragraphs 1 and 2 hereof or chanyge the amount of
such ingtaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and te any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
aale or acquisition shall pass to Lender to the estent of the sums secured by this Morygage immediately prior to such sale
or acquisition.

6. Preservation and Maintepance of Property; Leoaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair snd shall not commit waste or permit impairment or deterioration of the
Property and shall comply with Lhe provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit
in a cundominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider in executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorpore ted into and shall nmend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hureof.

7. Protection of Lender’a Security. | Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but aot limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bunkrupt
ar decedent, then Lender 8t Laender’s option, upen notice to Borrower, may make such appearances, disburse such sums
und toke such action as is necessary to protect bender’s inlerest, including, but not limited (o, disbursement of reasonable
attorney’s fees nnd entry upon the Property to make repairs. Iff Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Berrewer shall pay the premiums required to 1aaintain such insurance in effect
until such time as the requirement for fRuch insurance Lerminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premijums in the manner provided

under paragraph 2 hereof.
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