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MORTGAGE j S

L

THIS MORTGAGE ("Seouriey Insirument”™) is piven on - AUGUST 12, 1993 . The mnrtg’agur i

ALAN GERSTEIN
AND FAULINE M. NOZNICK, HUSBAND AND WIFE

P 4UF3V-£D 7Y Y3390 T

("Borrower™). This Security instrsment is given to
THE NORTHERN TRUST COMPANY

which 18 organized and existing under the faws of THE STATE OF ILLINOIS . and whose

address . 50 SOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 ("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED THQUSAND _
AND 00/100 Dothurs (U.S. $ 300,000.00
This debt v evidenced by Borrower's note dated the same date as this fectinty lastroment { "Nate"), which provides for
monthls payments, with the tull debt, 1 not pad carlicr, due and payable on SCPTEMBER 1, 2023 :
This Secunty Instrument secures to Leader: (@) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions aid modifications of the Note; (h) the payment of all other sums, with inférest, advanced under paragraph 7 o
protect the secunty ot this Secunity Instrument; and (¢) the performance of Borrower's' covenants and agrecaients under this
Secunty Instrument and the Note, For thas purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing

described property located in COOK County, Nhinms:
LOTS 17 AND i8 IN BLOCK 4 IN E. T. PAULS ADDITION TO WILWECZTE, A

SUBDIVISION OF THE WEST 1053.3 FEET OF THE SOUTH 1/2 OF TEE SOUTH EAST S‘%
1/4 (EXCEPT THE SOUTH 6-34/100 CHAINS AND PORTION LYING EAST. OF Fﬁ
RAILROAD) OF SFOTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD  la
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS. 2
L
-
o

05-28-413-001-0000

05-25-413-002-0000 '
which hus the sddress of 1777 ELMWOQOD AVENUE, WILMETTE Street, City , .-
hinens 60091 ("Property Address®); .

2w Code .
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5. Hazard or Pmp&L.J N‘Q EFnI Q IAI’L;mpGrQ RYHHL or herealter erected on the

Property insured ggainst Joss by fire hazards included within the, terfy “extendad coverage” wd any other hazatds, including
floads or flooding, tor which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lander requires, The wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described sbove, Lender may, ot Lender’s
optron, ohtain coverage (o protect Lender's rights i the Property n accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause, Lender
shall have the right to hold the policies and senewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender,
Lender may make proot ot loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shall be applied to restoration or repinr ot the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration oy
repair 15 not economically teasible or Lender’s security would he lessened, the surance proceeds shatl be upplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Burrower sbhandons the
Property. or Joes pot apswer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cullegt the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Secusty Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender ard, Borrower otherwise agree in writing, any application of procecds o prnctpal shall not extend or
pustpone the due date <! _the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 21 the Prepaty is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from
dimiarge to the Property prioro Zie scquistton shall pass o Lender to the exten! of the sums secused by this Secunty Instroment
immediately prior o the acqmsiton

6. Oceupuncy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Horrower shall occupy, estabhish, and vse/th= Property as Borrower's principal residence withio sixty diys after the execution of
this Sevurity Instrument and shal! continte wosneupy the Property as Borrower's principal residence for ar least one year alter
the date of occupancy, unless Leader otherwise dprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beybne! Borrower's control. Borrower shall not destroy, dimage or uopare the
Property, allow the Propesty o deteriorale, or coiumd avaste on the Property. Borrower shall be in detanlt if any forteture
action or proveedmg, whether eivil or crinunal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property o otherwese materially 1mparr the lien created by (his Secunity Instrument or Lender™s seeurity inferest, Borrower iy
cies such & defaalt and reinstate, as provided in perageaph 18, %y cansing the action or proceeding to be disissed with o rubing
that, i Lendes's good taith determination, prechides forferture Of the Borrower's interest in the Propedy or other matenial
impairment of the lien created by lhis Security [nstrument or LendZry security interest. Borrower shall also be in default f
Boarrower, duniag the loan application process, yave materially false or Jaccurate information or statements to Lender (or failed
to provide Leader with any material information) in connection with the-loan evidenced by the Naote, including, but not limited
to. representattons copcerning Boreower's aceupaney of the Property as o priccipal p2sidence. [ this Security Instrument is on a
leaschold, Borrower shall comply wath all the provisions of the lease. If Boriower acquises fee title o the Propery, the
leaschold and the tee tithe shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. [f Borrower fls o perform tho covenants and agreements conlained m
this Secunity Instrument, or there 15 a legal proceeding that may sigmificantly affect Lendersinghis in the Property (such as
proveeding in hankruptey, probate, for condemnation or forfetture or to enforce laws or regulatzans), then Lender may do and
pay tor whatever s necessary to protect the value of the Property and Lender's rights in the Prozerty. Lender’s actions may
wmclude paying any sums secured by a lien which has prionty over this Security Instrument, dppedring in court, paying
esonable aftoreys' fees and entering un the Property to make vepinrs. Although Lender may take actianiunder this pasngraph
7, Lender does st have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borzower secured hy this
Secunty Instrument. Unless Borrower and Lender agree to other jerms of paymenl, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment.

8. Mortgage Insurance, [t Lender required mortgage insurance as a condition of making the loan secured by this Securnity
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgape nsurance coverage required by Lender lapses or ceases to he an oftect, Borrower shall pay the premiums required to
obtiun coverage substantially cquw.nicnt 1o the mortgage insuraace previously in effect, at a cost substantially equivalent to the
cost to Borrower ol the mortgage insurance previously n effect, from an alternate mortgage insurer approved by Lender. 11
swhstantiafly equivalent mortgage msurance coverage 1s not available, Borrower shall pay to Lender cach month & sum egual (o
one-twelfth of the yearly mortgage insuvance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will aveept, use und retmin these payments as a loss reserve in lien of mortguge insurance, Loss reserve
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17. Trumsfer of the PLJ:‘NQIEIEﬂI@GII Athr. G le.%Mw Property or any mterestin it

i sold or translerred (o it & beneticil intesest in Borrower ig sold or tn}lnsfefrcd'l_ﬂll Borrower i not nattml person) wathoul
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal v as of the date

of this Secunty Instrument. :
1t Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad ol nat

fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Seurity Instrument. 11 Borrower fuils to pay these sums prior to the. expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther aotice or demand on Borrower.

i8. Borrawer’s Right to Reinstaie, If Borrower nwets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any tme prior to the earlier of (a) 5 duys (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (h) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as it no accelesation had oceurred; ()
cures any defuult of any other covenants or agreements; (<) pays all expenses meurred in enforong this Security Instrument.,
meludimg. hut not Beited to, reasonable attorneys” tees: and (d) takes such action as Lender may reasonably require to assure
that the lien BEe Schrity Ietrimment, Lender's nghts in the Property and Borrower's obligation 1o pay the sums secured by
this Secunty Instruziert. shall vontinue unchanged. Upon remstatement by Borrower, this Security Instrument and the
ohligations secured hersby shall remain fully effective as it no acceleration had oceurred. However, this right to remstate shall
not apply n the case of seesiesation under paragraph 17

i9. Sale of Note: Chunge of Loan Servicer. The Note or a partial interest n the Note (together with this Security
Instruinent) may be sold one vr mory times without prar notice to Borrower. A sile may result in 4 change in the entity (known
as the "Loan Servicer”) that collecis monthly pavments due under the Note und this Seconity Instrument. There wlso may be one
or wwre changes of the Loan Servicer uarelaiad to a sale of the Note. 1f there is @ change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordancs-with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Harardous Substanees. Borrower shall nt i or permit the presence, iise. disposal, storuge, or release of any
Hazardows Substances on or in the Property. Borrowe! shall not do, nor allow anyone else to do, anything aflecting the
Property that ix in violution of any Environmental Law. The proceding two sentences shell not apply to the presence, use, or
Sorage on the Property of small quantities of Hazardous Suistzaces that sre generally recognized to be appropriate 10 normal
restdentia] uses and to mantenance of the Property.

Borrower shall promptly give Leader written notice of any indesagation, clam, demand, lawsuit or other action by any
povernmental or regulatory agency or private party invelving the Propedtsand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Hf Borsower leams, or 18 notdis oy any governmental or regulatory authorily, thit
any removal or other remediation of any Hazardous Substance atlecting the Pecpzrty s necessary, Borrower shall promptly tuke
all necessary remediat actions i accordance with Environmental Law,

Ax vsed in this paragraph 20, "Hazardous Substances™ are those substances aufinssd as toxic or hazardous substances by
Environmental Law and the following substances:  pasoline, Kerosene, other flammablc—or toxic petrolenm products, toxic
pesticides anid herbicides, volatile solvents, materials containing ashestos or tormaldehyde, snd idionctive materials, As wsed i
this paragraph 20, "Environmental Law” means federsl laws and laws ot the junisdiction vineresthe Property s located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

2). Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration followieg Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defuult; (b) the action required to cure the default;
tc) u date, not less than 30 days from the date the natice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the detault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreciosure proceeding the
non-existence of a default or any ocher defense of Borrvwer (o accelecation and fareclosure. IF the default is not cured on
or before the dute specified in the notice, Lender, al its option, may regquire immediate puyment in full of all sams
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Secunty Instrument, Lender shall release thes Securnity lnstrument
without charge to Borrower, Borrower shall pay any recordation costs.

foale: . oy g e, 1 » ;
23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Praperty. Form 333&5 ;‘:98
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UNOFFICIAL, GOPY,

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of evan date herewith given by the
UNDERSIGNED. (0 secure MORTGAGE indebtedness; saild MORTGAGE encumbers real property commonly
describad as:

1} BrAVOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ¢t the MORTGAGE, L ENDER is hereby authorized to charge a reasonable fee for
the pregaration and delivery of a RELEASE DEED.

2} BORROWER &uir’ LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (he FEDERAL HOME LOAN MORYGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WiTNESS WHEREOF, BORROWER has ¢xecuted this RIDER.

X ﬁiﬂ /vt{«ﬁ;—_‘_ﬂw”_-_m (SEAL)

ALAN GERSTWLN -BORROWER

«
d 4 "l %
Nt brt. IRy 0 (SEAL)
PAULINE M. NOZNICK /’ ; ~BORRCWER

- {SEAL)
-BORROWER

(SEAL)
-BORROWER
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