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MORTGAGE
(Direct)

morigage made and entered into this day of
19 , by and between EARL WALLACE and SEIRLEY J., WALLACE, HIS WIFE
(bereinafier referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the

Government of the United States of Americs (hereinafter reforred 1o as mortgagee}, who maintaina an office and
place of business at  POST OFFICE BOX 12247, BTRMTNGHAM, ALABAMA 15202-2247

WirrmssaTs, that for the consideration hersinafier siated, receipt of which is hersby ashmewledged, the
macigagar dees hersby mortgage. sall, grant, ssign, .ad convey usio the morigages, s sucsamers sn. amigns, all
of the follewing described property situated and being in the County of COOK
Seate of ILL73QIS

Block Five (8) g Me' Tionette Manor, being a Subdivision tn the Eagt Balf (§) of the Northeast
L]
wunrter {4) of Sectiod 12, “orth of the Indiana Boundary Line In Town 37 North, Range 14, Elﬂ

of the Third Princtpal Meridiarn, according to the Plat of sald Subdiyision recorded in the Recorder's

e

Office of Cook Coanty, lllinois, #4 Document Number i4127310,

PEPT-G1 RECORUING $27.50

TEb6466 TRAN 9636 DB/13/593 10:2B:00

F3294 3 #—PI—-5HK400 14
COBK COUNTY RECORDER

Permanent Index tvh.u::be::':u’?-7 2 -222 “0-5-'3

Common Known Street Address: 9754 SOUTH CRANDON AVENUE
CHICAGO, ILLINOIS 60617 x,

Together with and ine¢luding all buildings. all fixtures including buit aot limited 10 all [#rmbing, heating, light-
ing, ventilating. refrigeraling, incinerating, sir condisioning apparatux, and clavators { he mortgagor hereby
declaring that it is intended that the items herein enumerated shall be deermned 10 have be: permanently in-
stalled an part of the realty ), and all improvemanis now or hereaflter existing therson; the nersditaments an
appurtenances and all other rights thereunto belanging, or in anywise appertaining, an! the reversion and re-
vernions, remainder and remainders, all rights of redempiion, and the renti, issues, and profits of the sbove™
described property (provided, however, that the mortgagor shall he entitled io the possession of asid property,
snd 1o ealiect and retain the renis, issues. and profits until default hereunder). To have and 1o hold the sam
anto the merigages and the successors in intevest of the mortgagre forever in fee simple or such other estate,
if any, as Is ststed herein, free from all rights and benefir under and by virtue of the home
stead exemption laws. Mortgagor hereby releases mnd waives all rights under and by
virtue of the homestead exemption laws of this state.

o
/A

The morig=gor covenants that he is lawfully seized and possessed of and has the right to sell and convey eaid
prepertyt that the same is {ree from all encumbrances except as hereinabove recited: and that he hereby biads
hismeelf and his successors in interest to warrant and defend the title aloresaid thereto and every part thereof against

the eiaims of all persons whomscever. _
This instrument is given (o secure the payment of s promisory note dated JULY 19, 1993

in the primsipal sum of $15,700.00 ,sigmed by EARL WALLACE AND SHIRLEY J. WALLACE

in heha¥W nf THEMSELVES s incorporated

herein by reference and held by Mortgagee. Tha obligation hereby secured macures
B4 Form SIT(B=ISY Provions fdiins orm Obuobuse. TEN (10) years from date of Note.
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* 3. The mornigagor covenants and agrees that if he shall fuil ta pay said indebledness or any part theres! whas
dua, or shal! fall to perform any cov t or agroe t of this instrument or the promissory note secured horeby, the
emtire indebtedness hereby secured shall immediastely become due, payable, and collectible without notics, at the
optien of the mortgagee or assigns, regardless of matucity, and the mortgages or his aseigns msy before or sfier entry
sell said property without appraisement {the mortgagor having waived and assigned 10 the mongagee all rights of
apgpraisement) :

(t) at judicial sale pursusnt to the provisions of 28 US.C. 2001 (a): or

{(11) at the optioa of the morigagee, cither by nuction or by sol.citation of scaled bids, lor the highest and
best bid complying with the terms of sale and manaer of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terma. and place of such sale, by advertisement not levs than once
dunng each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any person om
behall of said mortgagee, may bid with the unpaid indebtednoes evidenced by said note). Said sale shall be
held at or oo the property to be sold or at the Federal, county, or city courthouse for the county in which the
property ia located. The marigagee is hareby asuthorized to execute for and on behalf of the mortgager and 10
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals ‘st the happening of the default upon which the execution of the power of sale herein granted
depends;: ans’ the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee. Ui agent and attormey in fact of ssid mangagor to make such recitals and 10 sxecote sald
conveyance a~7 ':sreby covenants and agrees that the recitals so made shall be effectual 1o bar all aquity or
right of rederiptio~. homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
cxpresaly waived st conveysd to the mortgages; or

(111) take any othir appropriste action pursuant to state or Federal statule either in state or Federal
court or utherwise for t'>= disposition of the propeny.

In the event of » sale a» bereinsbave ye~vided. the mortgagor or any persan in possession under the mortgagor shall
then become and be tenants holding ~ver and shall forthwith deliver possemsion to the purchaser at such sale or be
summarily dispossessed, in accordaace itk the provisicns of law applicable to tenants holdiug over. Ths power
aud agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection: o! said indebtedness provided by law.

A

4. The proceeds of any sale of said property iz, 1 .ccordance with the preceding persgraphs shall be-appled first
10 pay the costs and exponses of said ssle, the expenms ir (nived by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees; s xondly, to pay the indebledness secured berchy; sand thirdly,
to psy any surplus or excesw to the persom or persons legall: entitled thereto.

5. [n the event said property is sold at & judicial foreclosur: o2 or pursusnt 1o the power of sale hereinsbove
granted, and the procecds are not sulicient o pay the totsl indebicdr eas secured by this instrument and evidenond by
said promissory nots, the morigegee will be entitled to a deficiency. i dgment for the amount of the deficiency withous

regard t0 appraisemens.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax s ment, income 1ax or other tax lien,
charge, fee, or other expense charged againat the property, the mortgagee is hereb v sutharized st his aption w0 pay
the same. Any sums so paid by the mortgagee shall be added to snd become & part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, I’ he merigagor shall pay and
discharge the indebtedness evidenced by ssid promissory nate, and shall pay such sums 240 shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this muvtgs gr: then this mortgage
shall be canceled and surrendered. : .

e
el
(R

)‘i( gi

7. The covenants herein contsined shall bind and the benefits and advantages shall inure 116 respective mec- .
cessors and sssigna of the parties hereto. Whesever used, the singular aumber shall include the plarzh, the plural the ;..
singular, and the use of any gender shall includeo all genders. (7o

[
i

8. No waiver of any covenant herein or of the obligation secured herehy shall at any time thereafter be held
to be & waiver of the terms hereof or of the note secured hereby.

10. A judicial de-crus. order. or judgment holding any provision or portion of thia inmrument invalid or un-
enforceable shall not in any way impair or preciude the enforcement of the remaining provisiona or pertions of
this instrument.

AR 477-249
S8BA Term P17 { -T2}
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