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This Morigage it made this 22nd dayot lune .19_9 3 _ batweentheMorigagor _

LEE M. COVITT AND SHERYL COVITT, HIS WIFE AS JOINT TENANTS

("Merigagee™) whose address is

ROSEMONT, L. 60018-7070
{Cy) {State) (Zip Code}

and the Mortgages SANK ONE, "Cﬁl;ﬁgq_t_@ﬁ

P10, BOX.7070..

(Strea!)
Mortgagor or Mortgagor's enaficiary {if applicable) has entered into a Home Equity Line of Credit Agraement with tha Mortgageedated
- asthe same may be modified or extended andior ranawad from time lo lime (*Agroament”) which
provides ameng ather things thal Mortgagse under cerlain congitions will make loan advances tram time to lime to Merigagor or Mortgagor's benehciary (it
applicabie) unll the last ouz.ess day of the 120th jult calendar month toilowing 1he dale of the Agreement.

This Mortgage is given to sexure ihe outstanding and unpaid obligatory loan advances made or to be made pursuant to Ihe Agreamant from ime to tima., macle
after this Morigage is recotdec wiin*he Recorder of Deeas of the County in which the real property described below is located or advanced in accorgance
herewith 10 protect the security of<nis. dortgage or permitted o be acvanced in conformity with tha llinuis Mortgage Foreclosure Agreement. The maximum
amount available under the Agraamara, exclusive of interest thereon and permittect or abligatory advances mentianed above. which may be outstanding at
any tme and which 1S secLTec hereby shiall ~.ct at any time exceed $ 35, 000_- 00 _

In ordier 10 secure Ihe repavment of the oulstz 7ding and unpatd indebladness advanced from time {o time under the Agresmant and arty and &l exlensians
and/or renewals of sama, with interes! thareor as sruyided it the Agreement, the payment of all other sums, with interast ther¢on, advanced with respect
to the Proparty (as hersattar dafined) for the paymentof Jrior liens, laxes, assassments, insurance pramums or costs incurred lor prolection of the Property
and the performance of the coverants and agreemers of Mangager contained herein and of tha Mortager or bansficiary of Mortgagor (if applicable) in the

Agreamant and in considaration of the advances made @'ner contemporanecusly herewith of to ba made in the future,
Morigager does hereby morigaga. grant and convey o Mortgage s the following dsscribed real proparty located in the County of
oK JSteol _JLLINCIS £ anddescnbed as foliows:
THE NORTH 67.9% FEET (EXCEPT THE NORTH 23 FEET) OF THE EAST 122.84 FEET OF THE WEST 155.84
FEET OF THE NORTH 4 OF LOT 3 IN GALITZ SURJIVISION OF THE EAST } OF THE NORTHEAST
} {EXCEPT THE SOUTH EAST { OF THE NORTH § THRRCQF) OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN "IN COOK COUNTY, ILLINOIS

DEPT-01 RECORDING $23.30

Amosl ey )

[ ]

» T31311 TRAN 1229 (8/13/93 12:02:0¢

. #BEY § #—P3—-5H4 1557

. CO0K COUNTY RECORDER
COmnwnAMress: 8659 KEELER SKOK!E, IL- 60076 . Vi S
Property Tax No.. ___10-22-205-023 7
TO HAVE AND TO HOLD it @ same unto Morigages, ifs successors and assigns. logether with all tha improveinenis now or hereatter erected on the real S
property. and all aasements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits and water rignts and all lixturas now or herealier o
atached 1o the real property. all of which, including replacements and addilions theretc, shall be deemed to be ang remain 3 32+ of the real proparty covered {:,"'
by Ihis Mortgags; and al: of t:e toregaing. tagether with said property (or the leasehold estate if this Mortgage is on a leasehuid’ais harein ralerred (o as the \J

“Property”
Mertgagor covenants that Martgagar is lawfully seized of the Property and has the right to Mortgage the Property: hal Morigegor il defend generally
the tite 10 the Property agair st alh claims and demands, subject lo any dectarations, easements, restrictions, condilions and covenatsat record, and zoning
resinctions and that the Proparty is unencumbared excep! far the balance presently due on that certain marigage heid of record by

COLE TAYLOR BANK ___ recordedwiththe Recarderof Deegs _MARCH 9, 1992 .
County ___CODK ____ asDocumentNo._92143519.____ (-prior mongage’).

Mortgagor further covenants:
1 Taperorm allthe covarants on the partal Mortgagor (o be performedunder the pravisions of any prior mortgage andpon failure of Mongagor o partnrm
such covenants Morigagee hersin may, at s ophon, do so. Marigages shall have a claim against Morigagor (and Mortgagor's beneliziary, il applicatia)
tor alt sums o paid by it tor the Mortgagnr (and Morigagor's benehiciaty, if agplicable) plus interest as hereinafter providad. il baing specificatly
undarstood that atthough Mortgagee may lake such curative actior, Mortgagar's failure to comply with any of the covenants of such prior mortgage

shall consivute a breach of a condition of this Mongage.

N Lo

itted

2.Yo keep and maintain all buildi ys now or hereattar situated upon the Property at all times in good repair and not fo commd or sutfer to be comm
wasta upon said Property.
This instrument prepared by and to be returned to Bank Cne, CHICAGO, NA . ‘D
| Adavess: P P.0. BOX 7070 h
P " S
| e e7 N e ROSEMONT, L. 60018-7070 '

Form Na 21002392 ! o ,\‘r) € LLINOIS BANC ONE CORPORATION 1992




UNOFFICIAL COPY L

T Tookaup e Propurty nnurad agarit loss of samago by ljre and windetorm and such othor hazards as Morigagee requires 1or the benefit of Mortgagee
i ther edthpd ) oy pHoE moHEgen LD z\qoul()-.;lu NIAG Y O T 2ol MoN{aQR deblsdnes b ancurttkotig Rutcd Prapeity with insurancy companies
accaptabio to Morlgugee. and 1o depost the policies of meuanc e with fMottgac f cnquestod by Morgngen Marnagew s hinaby authonzed 1o ndjus!
and compromise any loss covered by sucli msurance. lo collect Ihe proceeds thereot. encorse checks and drafls ws.Jed therator, and 1o apply suth
nroceeds as 3 credit upon gny pan of the indeblecnase secured hereby whether then dua or thareattsr becoming d ie. br 10 pafei the uses of the same
lor the purpose of rebuilding or repainng the damaged Property

4.To pay 3l taxes and assassments against said Property .s the same shail bacome due and payabie or, at the request of the Mortigagee, 1o pay 1o
Morigagea on each nsialimerit date a sum equal 16 the sum of one-twellth (1:12) of the 1axes and assessmenls for the liscal penod ior which taxes
and assessments aro next due and payable. as estimated by Mortgapee. Said deposits shall be withioutinterest paid by the Morigagee (unfess required
by law} and the 1axes and asseesmants shall be pad thorefrom as they become due and payable to the exient that the deposits arg suilicient thpralor.
Morigages assumes no rasponsibiity for the vahdity of any 1ax of assessments.

In the event such doposts nxceod the amount requited for the paymont of taxes and assessmants, tha Maorigagee may apply a part or ailol such excoss
alsueh Iime as 1 may pinct 10 1he puncipal of indabledness secured noreby. Il such deposds are less than the amount required for the payment of taxes
and assassmonts, Mortgagor shall, on demand, pay surh dehuiency
1t o or any part of the Propenty or an interest theren (ncluding benghoral inierest in the land trus, d applicable) is 500, assgned. lranslerred of further
sncumbnied by Mortganor or s benefliciary fincluding taxiibcaron or amendment of the prios mongage io increase the indabiedness theraby secured) withoy! |
Maortgages's puot witlen congent, of ing Property 15 noionput the puncipistrasidence of Mortgagur anifs benehciary [ apphcabie) onganee may. al s oplion,
declare ol the Burns secited by this Motgage 10 be anmadiately due and payahle.
Upon Mortgagor s {or otz agor's benehiciary. A apphcable) breach of any covenant o agreement of the Agreemant of s Morgage, inclucing the covenants
10 pay when due any sumo’secuted by tris Morigage or as set forth in the Agigament, Morlgages pnot to acceieralion shall mail notu.e ‘o Mortgagor tand
Mortgagor s beneficiary, if ajplicable) specilying. (1) the breach. (2) the action 1aguired 10 cure such trgach {3) a gale, nol lgss than 30 days o the date
the nGhige 15 MAREE. by winch L7 Dreach must bo cured, and 14) that ladure Lo cure such braach on ar betorg the date specibipg i the nolics Mmay resull n
avcelgraton of tho sums seculed-tvaivs Mortgage and foreciosurd by judicial proceecing and sale of the Property i the breach 15 nal cured o of halo
the date spetried in the natice, Mor.aayes at Moriganet's oplior may declate alt ol the sums secured by this Morgage 10 be immedialely duk and payabie
withou! further demand and imay toreciose s Mengage by judioad proceedings.
Any forbearance by Mattgagee in exgiosing soy tqht of temedy hereunder, or oinerwise afforded by applicable faw. shall not be a waiver of o1 preclude the
grpreise ol any such nght or remedy by Mortqapias
Tins Morigage sha be governed by the law of (he SHata of lmois, inzluding wilhout kmitation the provisians of Ml Revised Statute Chapre 17, Sucuons
6405, G406 and 607, and 312 2 In the event thal any provisions or clause of this Morngage. or Agreemant contlists wih than applicable iav-. such conflict
shall nol atlect other provisions of this K'orlgage o the J\greamant which can be gwven etiect without conthicting provision. and 1o s end th2 provisons of
tha Mortgage and Agreement are daclar v110 be severabe
Morlgagor shab be halsle (o Morigages tor 2 1sgai costs including bral rat livied 'o reasonable atlorney fees and costs and charges of any sale 41 2 y achon
0 onipree any of MOIEJagae's Hghts hereunder whether of nol SUChAZHGn Proceeds 10 judgement Said Cosls shail be nciuond in the 1gebladnes: socured
hareby and become g hen on the Property
Morigagor (and the benebeiary of Mortgagor. i apphcablg hereby waives all nioht of homestead axemplion in the Property.

Each ol the covenants angagreements herein shalibe inding upon and shaltinurs 151he benght of the raspective hews, paeculors. agministia'Jrs, SuCCessors
and assigns cf the Mortgagor. tortgagor's benehciary (f appucatie), and Mortgapsre

r in the event Ihe Mortgagor xecuting this Mongage ( an llingis land trust. this Martgap s 1~ axeculed by Marnigagor. riot parsonally, bu, as Trustee aforesad
. inIhe exercise uf the powar and authority conlerred upon and vested in 1 as such Trusiae/and the Mortgagor heteby warants thatl it possesses full power

" and aulbority to avecule tins mstiument and IS 2 xplessly undersiood and agreed that netrung containad herein or in the Note shall bs construed as crealing

any liabrity on 1ha Morigagor personally to pay ary and all obligations due under or pursuant i the \greamant or Monigage, o any indebledness secured

by this Mongage. or 1o perform any covenant, either pxpress of wnphed herain contained, all sucs tiah 'y, i any, being expressly waived by Morigagee and

by uvery patson now or hereatier claimeng any nght or sacunty hereunder, and that 0 1ar as Morigag: < personally conterned, Morigac 2e, ils successor

- ar a55igns shail look solely to the Property heraby morigaged, conveyed and assigned to any othar secunh Givan at any tima o secure the paymen thereof,
‘ LAND TRUST: INDIVEDUALS:
- e nOt peTSOnaNlY DUl
N
' as Trustae under Trust Aqroementaated ..

_and known as TrustNumber L

s S
As5:
i
.P.'; County o _,LQ.Q.&LI__* }
-
'2 f.lale ol [lnons
o 2
LN -
‘;‘2 Ao 301{{'{' UE_[M'S o _.aNotaryPudlicin andfor saxs County,n the State alarasaid. DO HEREBY CERTIFY THAT
b gEE M. COVITT AND SHERYL COVITT, HUSBAND,AND H FE e e e oo DOrSOnAlly knDWN
167 16 by tho same parson (S) N ) whose name ‘\5 A ~__ subscribed 1o the forenoing instrument. appearad betore
mé fhis day In person and acknowladaed thal T_HEY . 4igned. sealed and delvared the saxd instrument as
THEIR . _traeandvolumaryact fotthe usas:%nd pUrPOSBS therain st fonh, including 1he release and waivar of the nght ol homesiead.
. ] )
Gwen under my hand a ‘ - \ Q’ﬂ s dayot __Q_H_Qf/?j?_'f—f‘-—’ ) _ 19 ?3_
OFFIC: A SEAL
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oty Pubhe, otk County

State o1 binos
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