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BANKEONE Revolving Credit Mortgage

R .
Thes Mortgage s macsths _ 0) 3 L "dayo*.__,_.,\fgf.—.i,m __.19.93 _ benwsenihaMorgager _____ISAK_B. KURT ALSO
KNOWN AS ISAHAK KURTJIAN AND NERGIS KURTJIAN, HIS WIFE AS JOINT TENANTS

and the Mortgugee BANK ONE, CHICAGD, NA e (*Mortgagae”) whose address is
P.0. BOX 7070 ROSEMONT IL 60018-7070 .

o [Street) (City) ) {Slata) (Zip Cods)

Mortgagor or Marlgagor's benetcary {if apphcabie) has entersd into a Home Equity Line of Credit Agreement with the Morigagee Jdatad __
- "*-) . . X
«fb’Uf Gl -S - { ‘? q f __ __ asthe same may be medified or extended and'or rengwed from time tg time {(“Agreament”) which
provices amang ether th' s that Mangages under certain condiions wiil make loan advances lrom time to ime 10 Mortgager or Morlgagar's benehcia.y (it
apphcable) unti the st business day of the 120' full calandar monih Iollowing the date of the Agrgement
This Marigage is given 1o securs e autstanding and unpaid obligatory loan advances made or to be made pursuant to 1Ny Agreament from firme fo ime, made
after this Mortgage is cacorded it the Recorder of Deeds of the County in which the real property dascred below 15 located or advanced in accardance
herewth fo protect the security ¢! this Morigags or permitted 1o be advanced in conformily with tha ilfinois Mortgage Foreclosure Agreemant. The maximutn
amouny available undet the Agreeme . xslusive of interast thereon and parmitted or ebligatary advances mentioned above. which may be outstanding ai

any Ime and which is secured hareby snaltiot at any wme exceed $ 15, 000. 00 I -
In arder 1o Secure the repayment of 1he ouistanding and unpaid indebledness advanced from lime ta tme under the Agresmant and any and ail extansions
andvor ranewals of same. with iterest thereon a¢ provided in the Agreement, the payment of ail other sums, witf interas!t thereon, advanced wih respact
ta the Property [0s hatealier defined] for the payme:ic s prior 18ns, taxes, as§assments, NSurance DroMIUMs ¢ costs incurred for protection of the Property
and the perarmance of the covenan's and agreements of iutigagor containgd horamn and of the Mortagor or banaticiary of Martgagar (f applicable) in the

Agrasmant and in cansideration of the advances made ¢ ther contemporanacusly harewth or to be made in the luture,
Mortgagor does hereby monpage, gram and convay to Marag e rje tollowing descnbed real property localed n the Gounty of
, State of S 5 __and descrived as follows!

LEGAL DESCRIPTION:

UNIT 920-202 TOGETHER WITH ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS IN
WILLOW WOODS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 24826422, IN THE NORTHEAST 1/4 OF SECTION-Z4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. » DEPT~D1 RECORDIHG $23.50
. T#%éé é TRAN 12299‘ :3(_!31 gfi:g?gtgﬂﬂ
- - - - - =" ¥ # W - -
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Common Adeess: 920 E. OLD WILLOW ROAD, PROSPECT HEIGHTS, IL _o0076 _

03-24-202-027-1114

Property Tax No.: ___ M-
TO HAVE AND TC HOLD the same unto Mortgages. 5 succassers and assigns, together with alt the improvemunts now or hefeafter erecled on ther real
proparty. and ait easemants. nghls, appurtenances, renis, royalties, muneral. o1l and gas rights and profits and waler “ghts and all lixlures now ar herealler [
aftached (0 the raal property. all ot which, inclucing replacements and additions thersto, shall be deemed to be and remain2 pati of the reat property cavered (e
by thus Morigage. and all of the faragaing. 10gether with sard propedty (o the leasehold estale it itus Martgage s on a leaseroir; ato harein relerred to as the %
“Praperty”

. | gl
Martgagor covenants that Morigagor is lawfully seized of the Property and has the nght to Mortgage the Property. that Mortgagr: will delend ganeraliym
the titla o the Properly against all claims and demands. subject 1o any declaraions, edsenmenis, rasliclions. conditions and covenanty ofrecord. and zoning -

restrictions and that the Property 1 unencumbered except lor the balance presently due on that certain mortgage hald c record by o
FIRST ILLINGIS BANK OF EVANSTON, N.A:iecomeamintheRecorderotoesss _MARCH 26, 1391 C
Counly ___LOOK .. a8 Document No. _ 911349584 _ _ _. (*pnor martgags ). Crg

Merigagor further covenanis,

1 Te periorm alithe covenants s the part of Mortgagor 1o be purformed under the provisions of ary priof martgage and upen falute ot Morgagor foperfarm
such covenants Morigages harein may, aiils option, do so. Morigagee shalthave a claim against Mongagor (and Mortgager's benwliciary, it applicablo)
for al! sums 50 pard by it for the Mortgage+ {and Mortgagor's beneticiary. f applicable} plus intereat as herginafter provicad; o beirg spaecilicaily
understod that although Morigages may take such curalive action, Mortgagor's failure to comgply with any ol the covarants of such prior morlgage

shall constitute a breach of a condition ol this Morlgage.
2.To keep and maimain all buildings now o hareaiter situated upon the Property at alf times in Geod repair and not to commit of suffer (o be commitied
wAaste upon said Property.

This instrument prepared by and ta be returned to Bank One. CHICAGG, NA :
agdress,___ P.0. 80X 7070 . dixe My . ,

T ROSEMDNTY, TTL60018-7070 T A ! ' )
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Inslloss or damage by s and windsterm and such other hazards as Mongager requires for the benefit of Meripagee
and the bolder of any prior mertgage n the aniregate smount of the (ola) mortgage ndeblednoss encumbating sivd Property with Insiance COMPANIES
accaplabie 10 Mortgagae. and to depost the policies of nisurance with Morgagoe  requosted by Morgageo Martgagee is hetely authorized to acjust
and CompIomine iy 1058 covered by such msatance 1o coliect the proceeds Woreol, endorse cl-peks and drafts issued therefor. and 10 apply such
procesds as a credit upon any pant of the indebladness secured hareby whelher then dua or tharariter bacoming dua. of lo permil tha uses of the same
for the purpase of rebuilding or repaining the damaqud Fropeny

4 To pay all taxes and assessments aganst saud Property as the same st-all bbcome due and payable or. at the teques! o' e Mongagea. to pay fo
Mortgagee 6 each instailment dale a sum equal to the sum ol one-twelfh (1:12) 9! the laxes and assassmans tor he hscal parod for which lares
and assessmenis are next dua and payable. as estimated by Morgagee. Satg deposits shall be without intetast pad by the Mongages (unless required
by law) and the taxes and assessments shall be paud therelrom as they become due and payable 1o the axiani that the ceposits are suthioent tharetor.
Morigagee assumes no tesponsibildy for the vahdy of any tax o7 assessmenis

In tha event suct deposits excesd the amount requirsd for the payment of laves and assessments, the Mortgagee may apply a part or allof such axcess
at such time as i may elecl 1o 1he principal of indedledness Secuied hereby. i such deposits are iess than the amount requirad lof the Dayman! of taxes
anc! nssessments. Morigagor shatl. on demand. pay such deliciency.

it alt or any part of the Proparty or an interest theren tncluding benebosal interest in the land rusl. 1f applicable) s sold. assigned. translerred of turthet
encumtered by Mortgagor or its beneliciary fincluging moditication or amendment of the prior mortgage o incraase thendebtedness theretsy secured) with:ut
Morgages's prior wittgn consent, of the Property s nolonger the puncipal residence ot Menpagor orits benet.ciary (d appicable) Moigagee may. sis oplion,
declare all the sums secuiad by Wus Morigage (o be smmediately due and payable

UpanMorigagor's fof Mntijanor's benehciary, f applicable) breach of any covenant or agieement of the Agreement or this Mortgage. ncluding the cover.ants
10 pay when due any sume sencead by ths Martgage o as £t torth i ive Agreemend, Moitgagee pnot [o acceleraton shalk mit 1olce 10 tApitgagor (and
Morlgagor's beneliciary, o apidicable) specifying. {11 the breach, (2) the action requued Lo Ture such breach. {3) a dale, nol less than 30 gays from tre dale
e nolice is mailed. by whvch sugn bl each must be cured, and (4) that farure to cure such bieach on or balore the dates spached w1 the nolice may sasultin
accalatalion of the sums secufed Uy Mongage ana foreclosure by juckial proceeding and sale of the Property 1f the breach 1s nat cured on o befos
the date specthied :n the notice. Martgaae ot liongagea's opon may diclare ah of the sums secured tiy this Merigaga 1o be immediately due ant payasle
wiheyt lurther demand and may toreclose s Morlpage by wdicial proceedngs.

Any forbearanca Dy Mortgages n axerciyitg dny tatil of tamaedy hereunder, o1 otherwise attorded by applicable law. shall notbe a waver o! or prceiu Je the
exercise of any such nght or remedy by Morngaqg e

This Mortgage shal ba governed by Ihe law of the Stite of linges, mnctuding withou! mitahion the provisions of linois flovised Statule Chapler 17, Sochons
5405, G406 and 6407, and 312 2. In e event thal any o ovisidns or chiuse of this Margage, or Agraement confhcis with then applcable law. such conlicl
shail not attect orer provisions of this Martgage or 1he Agrepmant which can be given silect without cantlicing provision, and 10 this and the provisions ol
tho Mortgage ang Agreemont aie deciared 1o e sevarable

Mortgaqor shal! ba habie 1o Mortgagee for all legar costs, including 2470t imted to trasonable atorney tees and costs and chaiges of any sale n any achun
to enlorce any of Morgagee's nghis hareundst whethe: o not such aclion proceeds o judgement Said costs shall be inciuded 1n the indabtedness secured
rerpby and become a lign an the Propérty

Morlgagor (and she banetictary &l Macgagor, s apphcabie) hereby ivaves i rigiit of hemestead exemphon in the Property.

Eacholthe covenants and apreemants herain shanbe iraing upcn and shallnure/a tha banelit of the respective heirs, execulors, administrators, successars
and assigns of the Morigagor, Morigagor's benetGrary (1§ applicatie), and Mongagae

. 1n Iha even! the Modgagar sxecuting this Mongage is an liweos tund trust, this Morigage /s g ecuted by Morigagor. not personally. but as Trustee aforessid
. inthe exerciae of the novrer and autnority confarred upon and vested 1} as such Trustee/24g the Mortgagor heteby warranis that it possesses full power
and atthorlty o exaculé this instrument and it is expressly understood and agreed tha! notiung codtas e heten of i the Nete shall be corstived as crealing

any hiabiity on the Manigagor personally (o pay any and ail obliganons due under or pursuant to the Aoragment or Margage, ot any «ndebledness secuted

by this Morigage. af 1o pertorm any covenan, either gxpress Lr imphed haren contained. all such liaahly il any. being axpressly wanveo by Morigagee and

by every person now or herealter claiming any nght or secutly hereunder, and that so far as Mongagar iz parsonally cencerned, Morlgages, 18 successor

or assigns shalt ook selely to the Property hereby morlgaged. conveyed and assignad to any otier 5eCURLy 92280 al any ime 1o secuie the payment tharec!.

LAND TRUST: INDIVIDUALS:
_nel personatly but (;) e,
Ak /j Ve /-

" as Trustee undes Truss Agreomertdated _ .

% _ andknown as Trust Number S 1SAK ?ﬂ yﬂ / 7/"\
-ls: 4 “OFFICIAL SEAL” AKA 1SAHAK KURTJIAN
A STEVEN J. HEROD {

NERGTS i%RTJMN

8 ey 57 Q’(}C}j ﬂ\‘ i %k Lp‘ {k . Notary Pubhc in and for sad County 1n the State aforesaid DOHEREBY CERTIFY TIAT
15K B, RUET 8,50 KNOWN AS_TSAHAK KURTIIAN AND NERGIS KURTOIAN, HIS WIFE _ cosonaiyinomn

o mao eﬁw samaperson_§ __ . owhosemame § subscribad (o the toregoing mstrument, appearad defore

me s day n person and acknowledged that _ﬂ.:they - o . Signed, sealed and dehvered the wawd instrumenl as
____their . ... tweandveluntaryact fortheuses and purpeses therain selforth, including the release and warves of the nght of homestead.

Given under my hand dn; notariai sea' this ﬁ_ﬂm__y}&-q*_’_.____ dayod ___JUL;%__" -~ At C 93
CY i

}
 Notary Public, State of Iinols
L My Commission Explias 12/19/95

?ﬁoumy al CC}":J&&____ }

State of llinois

Notary Public
Commussion Expires: __




