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TCF MORTGAGE CORPORATION

891 MARQUETTE AVENUE 93641067
MINNEAPOLIS, MN 55402
Pj LOAN NUMBER: 591854987
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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on JULY 30TH , 1993
) The morngagor is JAYES ®R. PATTERSON AND CHIAKA D. PATTERSON, HUSBAND AND WIFE.
) ("Borrower”). This Sccurity Instrument is given (G
/" 1CF MORTGASE CORPORTZON .
C: which i3 orgaaized and existing under i laws of MINNESOTA , and whose address is

5 801 MARQUETTE AVENUE, MiNWEAPOLIS, MN 55402

W ("Leader™. Bormower owes Leader the principal sum of
\ TWO HUNDRED TWO THOUSAND FIVE H{WDRED AND NO/100

T Dollars (US. $ 202,500.00 J. This dcor e evidenced by Borrower's niote dated the same dafc as this Sccurity
! /q Instrument ("Note™), which provides for monthly puymesis, with the full debt, if not paid earlier, duc and payable on
\j AUGUST 18T, 29023 . This Security [n:trument sccures o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and nvod:fications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrumert: and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Neao: For this purpose, Borrower does hereby morigage,
grant and convey W Lender the following described property located in

CUCK County, Hinos:

LOT 8 AND THE NORTH 1/2 OF LOT 9 IN BLOCK 2 IN JACKSON. PPHK HIGHLANDS,
A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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which has the address of 6740 SGUTH EUCLID AVENUE . CHICAGO
|Street) |City|

!

Tlinois 60649 ("Property Address"); ﬁ )
{Zip Code) 0

ILLINOIS -- Single Family -- Faunle Mae/Freddle Mac UNIFORM INSTRUMENT
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for the periods that Lender roquires. The insurance carricr providing the insurance shall be chosen by Borrower subject w
Lender's approval which shall not be unreasonably withheld. If Bosrower fails 1o maintain coverage described above,
Lender may, at Lender's aption. obtain coverage {o proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable w Lender and shall include a standard inongage clause. Lender
sliail have the right 1o hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lender alt receipls
of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice 1o the surance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repair of
the Property damaged, if the restoration or repair is economtically feasible and Lender’s sceurity is not lessened. If the
restoration Or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shaif be
applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lerder muy use the proceeds (o repair or restore
the Propenty or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will hegin
when the notice is given.

Unicss Lendse and Borrower atherwise agree in writing, any application of praceeds to principal shall not exiend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resufting
from damage to the Propeiy pricr to the aequesition shall pass w Lender to the extent of the sums scewred by this Sccurity
{nstrument imraediately priar-io the acquisition.

6. Occupancy, Preservadzm, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall Oceapry, cstablish, and use the Property as Bomower's principal residence within sixty days
after the execution of this Seconty Listrument and shall continue 6 oceupy the Property as Borrower's principal residence
for &t ieast one year after the daic of <ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower’s control, Borrower shall ot
deswroy, damage or impair the Property, alloy tie Property to deteriorate, or commit waste on the Propenty, Borrower shall
he in defaalt if any forfeiture action or procending. whether civit or criminal, 1s hegun that in Lender's good faith judgment
could result i forfeiture of the Propeny or olnerwise materially impair the lien created by this Sccurity Instrument or
Lendar security interest. Borrower may cure such adedart and reinstaie, as provided in paragranh 18, by causing the action
or procceding to be dismissed with a ruling ihat, io-Lender’s good faith determination, precludes forfeiture of the
Romower's inicrest in the Property or other malerial wmpairnwat of the fien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borra'ver, during the foan appheation process, gave matenially false or
inaccurate nformation or statements o Lender (o Imled 1o provide Lender with any material information) in cornection
with the loan evidenced by the Notz, including, but not fimited 1o, representations concerning Borrower’s vccupancy of the
Property as a principal residence. If this Sccunity instrumient is on a trasthold, Borrower shall comply with all the provisions
of the Yeasc. If Borrower acquires fee tile o the Property, the leaseieid and the fee title shall not merge unless Lender
agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails o perform the covenanis and agreements
contgined in this Security Instrument, or there is a legal proceeding that may sizaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or fortciure ot 10 caforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of me Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pitonity over this Security Instrument,
appearing in court, paying reasonable anomnceys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 0. Boirower sceured by this
Sccurity Instrument. Unless Borower and Lender agree o other lerms of payment, these amounts 4npit bear interest {rom
the datc of dishursement at the Note raie and shalt be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment.

8. Mortgage Insurance.  If Lender required morntgage insurance as 3 condition of making the loan sccured by this
Security lnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance m effect. If, Tor any
reason, the mongage insurance coverage requited by Lender lapses or ceases o be in effcct, Bomawer shall pay the
premiums required 1o ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substanitially equivalent o the cost o Barrower of the mortgage insurance previousiy in effect, from an aliemate inortgage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is aot available, Borrower shall pay o
Lender cach manth a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to he in cffect. Lender will accepr, use and retain these payments as a loss reserve in
fiew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o maistain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrillen
agreemen between Borrower and Lender or applicabie law.

9. Inspection.  Lendcr or ils agent may make reasonable entrics upen and inspections of the Property. Lender shall
give Botrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeclion.

10. Condemnation.  The procceds of any award or claim for damages, direct or consequendal, in connection wilh
ITEM 167659 (5202) Form 3014 990 (page 7 of 6 pages)
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applicable law may specify for reinstatement) before safe of the Propaity pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonablc aitorneys” fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation t pay the sums sccured by this Security lnstrument shall continuc unchanged. Upon reinstateicnt by Borower,
this Sccurity [ustrument and the obligations sccured hereby shall remain fully effective as if no acceleration had vecurred.
However, this right i reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sald onc or more Gmes without prior notice © Borrower. A sale may result in a change in the cnuty |
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also |
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, j
Borrower will be given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice |
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice |
will also contaizs any other information requited by applicable law. }

20. Hazardour Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances bn or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affeciing the
Property that is i violzdoh of any Environmenial Law, The preceding two scntences shall not apply to the presence, usc, or
storage un the Property i small quantities of Hawardous Substances that are generally recognized w be appropriaic W
normal residentiat uses and w nzienance of the Property.

Baorrower shall prompuly give Lender writien notice of any investigation, claim, demand, fawsuit ar other action by any
governmenial or regulatocy agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua! knowledge., If Borrower leamns, or is notified by any governmenta) or regulatory
authority, that any removat or other remédiation of aty Hazardous Substnce affectung the Property is neoessary, Borrower
shall promptly take all necessary remedial acdons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or harzardous substances by
Environmentai Law and the following substarices. gasolinc, keroscne, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matelial, ~ontaining asbestos or {ormaldehyde, and radivactive matcrials. As
used in this paragraph 20, “Environmenial Law™ miens federal laws and laws of the jurisdiction where the Property is
located thal relate 10 health, safety or environmental protecion,

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give noticc_to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrumeiit (but not prior to acceleration under paragraph 17
unless applicable luw provides otherwise). The notice shall speciiy: (2) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s ssven to Borrower, by which the default must be
cursed; and (d) that failure to cure the default on ar hefore the daie specifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proceeding und sale of the Property. The
notice shall further inform Rorrower of the right 10 reinstale after acceieration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defince of Borrower to seceleration and
foreclosure. If the default is not cured on or before the date specified in the nolice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te: todfect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, inciuding, but net limited to, rearorable attorneys’ fees and
costs of title evidence.

22. Release. Upon paymemt of all sums sccured by this Sccurity Mnstrument, Lendee shall iease this Sccurity
Instruinent withoui charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

iroa b
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UNOE G AL CRY;

(1 Year Treasury Indox -« Rato Caps «- Fixcd Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 30TH day of JULY, 1993 , and i3 incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Insirument”) of the same date glven
by the wundersigned (the “Borrower™) to secure Borrower's Adjustabls Rate Note (the “Note™) o
ICF MORTGAGE CORPORATION {the "Lender”) of the same date and covering the property described in the

Security Instrument and jocated at:

674 K EUCLID AVEN £0649
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

Additional Coverasts, In addition to the covennnts and agreoments made in the Security Instrument, Borrower and Lender further
covenant and agroe »; Joliows:

£3°2¢> FRY Sdoed
A, ADIUSTABLE F.ATE AND MONTHLY PAYMENT CHANGES #3641467
The Notugravides for an initisl interest rate of 4. 8751 . Th= Nole provides for changes in the adjustable interest
rate and the monthly . pr menty, as follows: Y-
[y ‘jF“ql ¢ .
4. ADJUSTABLE INTERKS T RATE AND MONTHLY PAYMENT CHANGES o6
{A) Change Dales '
The adjustable intersstio’c [ will pay may change on the first day of AUGUST, 1994 , knd on that

day every 12¢h month thereafter. Eaciidate on which my adjusiable Interest ratz could change is called a "Change Date.”
(B) The Index

Beginning with the first Chang: Dato, my sdjustable interest vate will be based on an Indox. The "Indox” ia the
weekly average yield on Uaited States Tioisury sccuritics adjusted to & canstant matucity of | ysar, as mado available by
the Federal Reserve Board. The most recentirdex figure available as of the date 45 deys before each Changs Data s called
the "Current index.” {f the Index is no fonger avsilable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give nie notice of this choice.
<) Calculation of Changes

Before each Change Date, the Note Holder wiil 2a’culate my new interest rate by adding THG AND
IHREE FOURTHS __percentage pointu (G . 758 Jto the Curcent index. The Mots Holdsr will then round
the rcsult of this addition to the ruarest ono-sighth of ene price stsgs polint (0.125%). Subject to the limits stated in Ssction
4(D) below, this rounded smount will be my new intercst ra's Vintil the noxt Changs Date. The Note Holder will then
determine the amount of the monthly payment that would be suf“cient to repay the unpald principal that ] am expected to
ows at the Change Date in full on the marturity dats al my new interist rots in substantially equal payinents. . The resuit of
this calcnlation wilf be the new amount of my monthly paymeat.

) Limits on the Interest Rate Changes
The intorest rate I am required to psy at the first Change Datle will ot be greater than €.875% or tess than

2.875% . Theroafter, my adjustable Inturest rate will never be increased vi-deoreased on any singls Changs Date by
mars than TWO perienaze points (23 ) from the rate of
interest 1 have becn paying for the preceding 12 months. My interest rate will nevur be qroater than 10, 878%  , which
is called the "Maximum Rate.”
{E} Effective Date of Changes

My new interecet rate will become effactive on each Change Dats. I wiil pay «b~ sraount of my new monthly
payment begianing on the flrst monthly payment date after the Changs Date uatil the amount o riy monthly payment changes
again.

()] Notice of Changos
The Note Holdor will deliver or mail (o me a nolice of any changes in my adjusiable Interast rate and the amount

of my monthly payment before the offective date of any ¢change. The notice will include information required by law lo be
given me and atsa the title and telephone numbzer of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
Tha Note provides for the Borrower's option to convert from an adjustabls ntazsst rate with interost rate [lmits to

a fixad |ptorest rale as follows:

s. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to a Fixed Rate

I havo & Conversion Option that { can exercise unicss I am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option® is my option to convert the interost rate 1 am required to pay by this Nate from an adjustable
rate with interest rate limits to the fixed rate calcuiated under Section S(B) below. The conversion can only take piace an
a date specifled by the Note Holder during the period on or after the first (1at) Payment Date and ending on the sixtieth
{60th) Paymient Date. Each dato on which my ndjustable intecest rate can convert to tha now fixad interest rate i oalled the
“Conversions Date.”

If T want to exeroise the Conversion Optioo, 1 must first meet certain conditions. Those condilions are that: (1)
I must give the Note Holder notics, as the Note Holder requires, that | want to do so and arrange with & representative of
the Hote Holder for an appointment (o sign and deliver this notice personally: (1) | must meet the current ENMA/FHLMC

Ly
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