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THIS MORTGAGE ("Security l'iciument”) is given on JULY 26,1993 . The mortgagor is
RICHARD T. SMITH AND JEAN V. 3NITH , BUSBAND AND WIFE
("Borrower™). This Security Instrument is given 0
INVESTORS SAVINGS BANK, F.5.P.
,and whose

which is organized and existing under the laws of THE UNIT#T STATES OF AMERICA
address is 200 EAST LAKE STREET, WAYZATA, MN 55391
{"ender™), Borrower awes Lender the principal sum of .

SEVENTY TWO THOUSAND AND NO/J100
Dellars (US. $ 72,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instranrnt ("Note”), which provides for mornthly
v.2023 . This Security

payments, with the full debe, if not paid carlier, due and payable on AUGUSY
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, exiensions and

modifications of the Notc; (b) ~thc payment of all other sums, with interest, advanced under parugrarh 7 to protect the security of
this Security Instrument; and (c) the performance of Bomower's cavenants and agreements gader tis S curity Instrument and the

Note. For this purpose, Borrawer does hrreby mongage, grant and convey to Lender the following descrised property located in
COOK County, [ilinois:

-
2

GLSTH e

1LOT 5 (EXCEPT THE NORTH 22 1/2 FERT THEREOF} AND ALL OF LOT 6 IN BLOCK
9 IN MARQUETTE ROAD TERRACE, BEING A SUBDIVISION OF THE NORTHWEST 1/4
OF THRE SOUTHEAST 1/4 AKD PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

[ ]

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN:19-22-306-014

which has the address of $816 SOUTE KILBOURN AVERNUE, CHICAGO [Streer, Cll)‘].
Minais 60629 ("Property Address™);
[Zip Code)
ILLINO!S - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
@i R i l|||
YMP MORTGAGE FORNS - {312)283-8100 - (300)321-7291
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5. Hazard or Property Insurance. Borrower shall keep the” unprdw.mcms How é:usung of hcreafter erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods ot
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right W hold the policies and renewals. If Lender vequires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damagea, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. Il Borrower abandons the
Propesty, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect thé insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Sacurity Instrun'er., whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Rerowar otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due dale of the monthly paviasnts referred to in peragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzader, Borrower's right to any insurance policies and procesds resulting from damage to the
Property prior to the acquisition he!l pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisttion.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bomower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days after the cxecution of
ttis Security Instrument and shall continug to occuysy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwisc agrees i writing, which consent shall not be unrcasonably withheld, or unless
exienuatirg circumstances exist which are beyond Borror.i's control. Borrower shall nct destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Froperty. Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begen that in Lendei’s gead faith judgment could result in forfeiture of the Property or
othcrwise materially impair the lien created by this Security Instorieat or Lender’s security interest. Borrower may cure such a
dsfault and reinstate, as provided in paragraph 18, by causing the ¢2dzn or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s imwrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bor.cwer shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statem.ents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principat residence. If this Sectirity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properiv. the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the coveaznts and agreements contairted i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Property (such as a_%
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L<uder may do and pay &»
for whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender’s actions may include Lo
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coust, aying reasonable Ty

" -

attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pa:agmph 7, Lender 2
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Bamower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maaing the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost to Borrower = the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantisity equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

i7. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Propenty of any inercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Sccurity
Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sceured by this Security
Instrument. [f Borrower (ails to pay thase sums priot 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bormower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued @ any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrement; or (b) entry of a judgment enforcing this Security Instmment. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasopzble attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Sccurity Instrument, iender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall contizae unchanged. Upon seinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hercby shall remain fully cfiective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragrari 17,

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in tie Note (together with this *Security
Instrument) m= Ue sold one or mare times without prior notice o Borrower, A salc may resull in a change in the cntity (known
as the "1.0an Servicer) that collecte monthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Services-wirelated to a sale of the Note. If there is a change ol ihe Loan Servicer, Borrower will be
givea wrinen notice of the change in accord:ines with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty, Borruwe: <hall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violauon of any Environmental Law, The prceecipg two sentences shall not ap[::y 1o the presence, usc, or storage on the
Property of smafl quantities of Hazardous Substances thaae generally cocoynizad to be appropriaie 1o normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of ‘any mnvestigation, claim, demand, lawsuil or other action by any
governmental of regulatory agency or privaic party involving the Priperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. T Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting Uie/croperty is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subsiarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other fsnmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldenyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicdns where the Property is located that relate

to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fadows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower’s breach of
any covenant or agreement in this Security Tnstrument (but not prior to acceleration inder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required )= cure the defanit; (¢
a date, not less than 30 days from the date the notice is given fo Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Gie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the non-existenre
of a default or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and custs of title evidence. _

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instument
without charge to Borrower. Borrower shall pay any recordation costs. .

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GLOTLACE
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