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THE FIRST.MORTGAGE CORPORATION L 1)
19831 GOVERNORS HIGHWAY 13641602
FLOSSMDOR, I1LLINCIS 60422

BEPT-31 RECORDING
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LOOK COUNTY KECORDER

[Suace Above This Line For Recording Dats}

State of Ilinois MORTGAGE FHA Case No.

131:71586G14:703

THIS MORTGACE ("Security Instrument™) is given on JULY 22nd 1993 . The Morngagor is
9 FRANCISCO ALEJO AP MARIA M ALEJO HIS WIFE
QO

("Borrower”). This Security Insturont is given to0

J
<
Q THE FIRST MORTGAGE CCRPORATLIUN

which is organizaed and existing under the laws of TLLINOIS , and whose
sddress is 19831 GOVERNDRS HIGHWAY, FLASSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND TWO HUNDRED FORTY SEVEN AND 0G/100
Dollars (U.S. $83247.00 >
This debt is evidenced by Bormower's note dated the samy: date.as this Security Instruraent ("Noie”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and peyabl: on AUGUST 1Ist 2023 . This Security
Instrument secures 1o Lender: (2} the repayment of the debt eviZericad by the Nale, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, with intercst, acvzanad under paragraph 6 to protect the security of this Security
Instrument: and (c) the performance of Borrower’s cavenants and (griements under this Security [nstrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey <o .cnder the following described property located in
COo0K County, lllinois:

LOTS 47 AND 48 IN BLOCK 16 IN SPAULDING'S SUBDIVISION 07~ THE NORTHEAST 1/4
NORTH OF THE IKDIAN BOUNDARY LINE OF SECTION 12, TOWNSHIP 26 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, IcCLiMAOIS.

TAX 1.0.#28-12-215-022 & 2B-12-215-023

/ s
which has the address of 14400 DIVISION STREET, POSEN, {Streef, Cityl,
Wlinois 60469 {Zip Code}("Property Address™);
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TOGETHER WITH all th: improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royaltes, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the
propenty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred o in

this Security Instrument as the *‘Property."*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
wilt defend generally the title to the Property against gkl claims and demands, subject o any encunbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and iawe charges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Noie and any late charges, an installment of any (a) taxcs and special
assessments levied or o be levied against the Property, (b) leascheld payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly.inswallment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus #:1 ainount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount tor each item shall be accumulated by Lender within a pericd ending one month before an item would become
delinquent. Lender sns'’iiold the amounts collected in trust to pay items (a), (b), and {(¢) before they become delinguent.

If at any time the t7ial Of the payments held by Lender {or itcms (a). (b), and (c). together with the fuiure monthly payments
for such itcms payable to Lind2r prior o the due dates of such items, cxceeds by more than one-sixth the cstimated amount of
payments required 1o pay such/iigmas when due, and if payments on the Notc arc current, then Lender shall cither refund the
excess over one-sixth of the cst'muicd payments or credit the excess over onc-sixth of the estimaled payments 10 subsequent
paymcnts by Bosrower, at the optun of Bomrower. If ihe wotal of the payments made by Borrower for item (a), (b}, or (c) is
insufticicni 1o pay the ilem when due, ‘el Borrower shall pay 1o Lender any amount necessary to make up the deficicncy on or

before the date the item becomes due.,

As used in this Security Instrument, "S-xcretary™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay /) mortgage insurance premnium W the Secretary, each monthly payment shall
also include either: (i) an instaliment of the annuai pioi\gage insurance premium lo be paid by Lender to the Secretary, or (if) a
monthly charge instead of a morigage insurance presuium if this Security Jnstrument is held by the Secretary. Each monthly
installment of the morigage insurance premium shall be i: an amount sufficient to accumulate the full annual mongage insurance
premium with Lender one month prior o the date the full arinua) morigage insurance premium is duc to the Sccrelary, or if this
Security Instrument is held by the Sccretary, each monthly cirarge-shall be in an amount equal to onc-twelfth of onc-half percent

of the outstanding principal balance due on the Notc.

If Borrower tenders o Lender the full payment of all sums secural by this Sccurity Instrument, Borrower’s account stiall b
creditcd with the balance remaining for all installments for items (a), (b} 272 /{c) and any morigage insurance premium installmeng®
that Lender has not become obligated to pay to the Secretary, and Lender shail prompily refund any cxcess funds to Borrowe{a
Immediatety prior to a foreclosure sale of the Property or its acquisition by Lendr<, Rorrower's account shall be credited with any-*
balance remaining for all instaliments for items (a), (b), and (c). =

e

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apoiicd by Lender as follows:

First, 1o the mortgage insurance premium Lo be paid by Lender to the Sccrctary or ‘o the monthly charge by the Secretary
instead of the monthly martgage insurance premium;

Second, to any taxes, special assessments, keaschold payments or ground rents, and fire, flocZ-and other hazard insurance
premiums, as required;

Third. to interest duc under the Note;

Fourtl, w0 amortization of the principal of the Note;

Fifth, to tate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shail insurc all improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, 2gainst loss by {loods to the extent required
by the Secrctary. All insurance shall be carricd with companics approved by Lender. The insurance plicics and any rencwals

shal! be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hercby authorized and direcied tw make payment for such loss
directly 10 Lender, instead of 10 Borrower and to Lender jointiy. All or any pant of the insurance procecds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
delinqueni amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or pestpone the due date of the morthly
payments which are referred o in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shal! be paid (o the entity legally

entilled the.eto.

In the event of foreclosure of this Security Instrument or other transier of title to the Property that extinguishes the
indcbtadness. all K hi, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupancy, rrservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, catns'ish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument zad 4hnl continue to occupy the Property as Borrower’s principal residence for at least onc ycar after the
dale of occupancy. unless {heo Sccretary determines this requirement will cause undue hardship for Borrower, or unless
exlepuating circumstances exis? which are beyond Borrower’s control. Borrower shall notfy Lenders of any exlcnuating
circumstiances. Borrower shall not'commit waste or destroy, damagc or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and (e excented. Lender may inspect the Property if the Properiy is vacant or abandoned or the loan
is in default. Lender may take reasonshle 2:ticn 1o protect and preserve such vacant or abandoned Property. Borrower shall aiso
be in default if Borrower, during the loan application process, gave maicrially false or inaccurate information or stalements (o
Lender (or failed %, provide Lender with any raieiial information) in connection with the loan cvidenced by the Note, including,
but not umited o, rpresentations concemning Borower's occupancy of the Propenty as a principal residence. If this Sccurity
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee tilde to the
Praperty, the leasehold and fec title shall not be merged ualess Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Riz™ts in the Property . Borrower shall pay all govemnmenial or
municipal charges, fines and impositions thai are not inclufed 'n paragraph 2, Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. IT failure to parsvould adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receijes evidencing these payments,

Mt

If Borrower fails to make these payments or the payments requircd by paragraph 2, or fails o perform any other covcnang:‘
and agreements contained in this Security Instrument, or there is a legal prceeding thal may significantly affect Lender’s rights in;
the Property (such as 2 procecding in bankrupicy, for condemnation or to ¢n{orce laws or regulations), then Lender may do an
pay whaicver is necessary to protect the value of the Property and Lender’s riglits in the Property, including payment of la.\c%

hazard insurance and other items mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paregraph shall become an additiona rebs of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Mot ratc, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The procecds of any award or claim for damaggs, direct or consequenual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatior,, #rc hereby assigned and
shall be paid w Lender 10 the exient of the full amount of the indebicdness that remains unpaid under (e Note and this Securily
Instrument. Lender shail apply such proceeds o the reduction of the indebiedness under the Note and’ibis Security Instrument,
first to any delinquent amounts applied in the order provided in parngraph 3, and then o prepayment of principal. Any application
of the proceeds to the principai shall not extend or postpone the duc date of the monthly payments, whici 3¢ referred o in
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agrecments of this
Security Instrument shall bind and bhenefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Bormower's covenants and agreements shall be joint and several, Any Bomrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the ierms of this Security Instrument; {b) is not personally obligated o pay the sums
securcd by this Security Instrument; and (¢) agrecs that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the werms cf this Security Instrument or the Noic without that Borrower's conscit,

13. Notices. Any notice (0 Borrower provided for in this Sccurity Insurument shal) be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designales by notice w0 Borrower. Any aotice provided for in this Sccurity Instrument
shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such counflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are declared o

be severable.

15. Borrower’s Cony. Bomrower shall be given one conformed capy of this Security Instrument.

16. Assignment of P¢nis. Borrower unconditionally assigns and transfers 10 Lender all the reats and revenues of the
Property. Borrower authoriz/< i.ender or Lender's agents to collect the rents and revenues and hercoy directs cach tenant of the
Property w0 pay the rents to i=2picr or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant of agreement in the Gelurity Instrument, Borrower shall collect and reccive ail rents and revenues of the Property as
tustee for the benefit of Lender ane. Sorrower. This assignment of rents constilntes an absolute assignment and not an assignment

for additional security only.
If Lender gives notice of breach to Borrewer: (a) all rents received by Borrower shall be held by Borrower as trusice for

benefit of Lender oaly, to be applied to the sums sccured by the Security Instrument; (b) Eender shall be entitled to collect and
receive all of the rents of the Property; and (c) ¢ac’s wnant of the Propenty shail pay all rents duc and unpaid w Lender or Lender’s

agent on Lender’s written demand to the ichant,

Borrower has not exccuted any prior assignment OF the remts and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of ¢r maintain the Property before or after giving notice of breach w
Borrower. However, Lender or a judicially appointed receiver may do.so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or wracdy of Lender. This assignment of rents of the Property

shall termiinaie when the debt secured by the Scecunity Instrument is paid ir il
NON-UNIFORM COVENANTS. Borrower and Lender further covenant wia agres.as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fu!! vader paragraph 9, Lender may foreclose
this Security Instrument by judicizl proceeding. Lender shall be entitled to col'ect all expenses incurred in pursuing the
remedies provided in this paragraph 17, inciuding, but not limited (o, reasonable aitrriurys’ fees and costs of title evidence.

18, Redease. Upon payment of all sums secured by this Security Instrument, Lender shziirelcase this Security Instrument
without charge o Borrower, Borrower shail pay any recordation costs.

19, Waiver of Homestead. Horrower waives all right of homestead exemption in the Property.

|
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security InstrumentL

(b) Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approval of the
Secretary, require imnmediate payment in fuil of all sums secured by this Sccurity Instrument if
(i) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferr=d (other than by devise or descent) by the Borrower, and
(ii) T Froperty is not occupiced by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee do< so occupy the Property but his or her credit has not been appioved in accordance with the requircments

of the Secrray.

{c) No Walver. /| ~ycumsiances occur that would permit Lender to require immediatc payment in fuil, but Lender docs
not require such payinor.ts, Lender does not waive ils rights with respect 1o subsequent cvents.

(d) Regulations of HUD Se:retary. In many circumstances regulations issued by the Sccrctary will limit Lender's
righits in the case of pay~.<nt defaults 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does not avthorize a.cc/eration or foreclosure if not permitted by regulations of the Scecretary.

{¢) Mortgage Not Insured. Borrower ag:rees that should this Sceurity Instrument ane! the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, ai #ts option and
notwithstanding anything in paragraph (4, ‘equirc immediatc payment in full of all sums secused by this Sccurity
[nstument. A written statemcent of any audhorized agent of the Secrelary dated subsequent o 64 days from the date
hereof, declining to insure this Security Instzip<nt and the Note secured thereby, shall be deeined conclusive proof of
such incligibility. Notwithstanding the foregoing| this option may not be excrcised by Lender when the unavailability of
insurance is solely due w Lender’s failure 10 remit a {aortjJage insurance premium o the Secretary.

10. Reinstatement. Bomrower has a right to be reinswated if J.ender has required immediale payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Hecurity Instrument. This right applies even after foreclosure
procecdings are instituled. To reinstate the Security Instrument, Borrow<r shall tender in a lump sum all amounts required w bring
Borrower’s account current includiig, to the exient they are obligations of Porrawer under this Security Instument, foreclosure
costs and reasonable and customary atomeys’ fecs and expenses properlv associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it soCuiss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to psrmit ccinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstaiement will preclude foreclosure ot iffercat prounds in the fulure, or (i)
reinstaternent will adversely alfect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the Lime of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successorin interest of Borrower shall
not opcrate to release the lisbility of the original Borrower or Borrower’s successor in interest. Lendce shall not be required W
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise saodify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower Or 3orrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide the exercise of any

right or rcmedy.
Inittats: / t-_‘A
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20. Riders to #.x Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrumin;-.ae covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were & part of this Sccurity Instruincent.

[Check applicable box(es),
£ 7] Condominium Pide:

[] Graduated Payment Rider
{"_] Planned Unit Develimnent Rider

[ Other (specify]
-] Growing Equity Rider

BY SIGNING BELOW, Borrower 20e,is and agrees to the lerms contained in this Security Insurument and in any rider(s)
executed by Borrower and recorded wiih it

Witnesses: o ﬁr/
Sez ng3) (LD ] (Scal)

( ( / /.ﬂu /J/tf)ug([,(/[/ RANCISCO ALEJO - -Borrower
[ r -

-
¥

Ll
i ' 4 &) .
(s (. /{‘/‘t’f& Seal) o
MARIA M ALEJO -Borrower V;
jane}
o8]
(Seal) _ (Seal)
-Bormower -Borrower

STATE OF ILLINOIS, faunty ss:
I, THE UNDERSIGNED . a Notary Public in and 1r¢ o2id ccunty and slate do hereby certify that
FRANCISCO ALEJO AND MARTIA M. ALEJO, HIS WIFE

. personaily known (o me 10 be dic same person(s) whose name(s)
subscribed 1o the foreguing instrument, appeared before me this day in person, and acknowledzed that

t hey
signed and delivered the said instrument as  their  free and voluntary act, for the uses and purpsass therein set forth,
Given under my hand and officiel scal, this  22nd day of ~JULY . 1993 .
My Commission Expires: @ AF / LCLU - /A.- x% ' i
Notary Public /

This Instrument was prepared by:  CAROL WEBRB
&, 4ROL) s10m THE FIRST MORTGAGE CORPORATHRGN: s
19831 GOVERNORS HIGHWAY
FLOSSMOOR, TL. 60422

M
"C i SEALT
C Janey
Notwy Bov 0 e oy 07 lhinois
My Commiseiz,, L pit

¢s 9, 28/93
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