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‘I‘hhnmmde-ndenundintod\h/ day of ~
19/ + by and between JAMES WESTON AND ERDELL WESTON, HIS WIFE

(hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee}, who maintains an office and
place of business st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

WrrnmssaTm, that for the comsideration hereinafler stated. receipt of which is hereby scknowiedged, the
mortgagor doss bereby mortgage, sell, grant, assign, and convey unto the mortgagee, his stuicoessors and asmsigns, all
“  of the following described property situated and being in the County of (00K
State of ILTUNCIS

JOT 12 Ji 3LAOCK 2 IN KROEBER AND FULLEM'S SECOND ADDITION
TO S00TH SAa0ORE GARDENS, BEING A SUBDIVISION OF THE
SOOTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TCWlSEXP 37 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL. MERZOIAN, AS PER PLAT RECORDRERD MAY 15, 1925 AS
DOCUMENT NUMBER 49%1)187, IN COOK COUNTY, ILLINOIS

Permanent Index Number: 25 01 228 032
Common ¥Xnown Street Address: 9034 SOUTH LUELLA, CHICAGO, TLLINOIS FUEL7T

Tozether with and including sl buildings, all fixtures inciuding but not limited 10 all plurnibiag, heating, light-
ing, ventilating, refrigerating. incinerating, air conditioning apparatus, and elevators (the /cortgagor hereby
declaring that it i» intended Lhat the items herein enumerated shali he deemed to have been permanently in-
~talled ax part of the reaity ), and all improvements now or hereafter exisiing thereon; the hereditaments and
appurtienances and all other richts thereunto belonging, er in anywise appertaining, and the reversion and re-
ver~ions, remainder and remainder, all rizchts of redemplion. and 1he rents, issues, and profits of the above
described property {(provided, however, that the morigagor shall be entitled 1o the prs: . .sion of said property
end 1o collect and retain the rents, issues, and profits unti] defsult hereunder). To have and to hoid the same
unto the mortgacee and the successors in interest of the inorigagee forever in fee simple or such other estate,
if anv, a~ is stated herein, free from all rights and benefit under and by wvirtue of the home-

stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor tovenants that he is lawfully seized and possessed of and har the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited; and that he hereby binda
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all pervonis whomeoever.

This instrument is given to secure the payment of a promissory note dated AUGUST S, 1993
in the principal sum of $27,700.00 .esigned by JAMES WESTON

in hahalf ni HIMSELF , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures
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3. The morigagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereofl when
due, or shall ail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedncss hereby secured shall immediately become due, payable, aad collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns msy before or aflter entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraiscment) :
(1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001(a); or

(11) at the option of the mortgagee, cither by auction or by solizitation of scaled bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situsied, all other notice being hereby waived by the morigagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouss for 1the county in which the
property is Incated. The mortgagee is hereby authorized to execute for and on b half of the mortgager and to
deliver to_ae purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to *e¢ happening of the defsult upon which the execution of the power of sale herein granted
depends; and th.e yaid mortgager hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the 4.t and attorney in fact of said mortgager 1o make such recitals and 10 execute said
conveyance and ‘a*rzkx covenants and agrees that the recitals so made shail be effectusl to bar all equity or
right of redemptior, llomestend. dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and cor.veyed to the mortgagee: or
(111) take any other :ppropriate action pursuant to state or Federal statute either in state or Federal
counrt or otherwise for the dirpoyition of the property.

Ia the cvent of a sale a= hereinabove providad, the mortgagor or any person in posseasion under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession 10 the purchaser at such sale or be
summarily disposscssed, in accordance with *he provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with ap interest and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection of (airl fadchtedness provided by law.

4. The proceeds of any sale of said property in accoriane with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or mein-
taining said property, and reasonable attorneys’ fees; secondly. to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legaliy crvitled theretc.

5. In the event said property is sold at a judicial foreclosure sak: 1 pursuant io the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the total indebtediiess se-2red by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgn:at {57 the amount of the deficiency without

regard 10 appraisement.

tax or cther tax lien,

6. In the event the mortgagor fails to pay any Federal, state, or local tax wailine
charge, fee, or other expenie charged against the property, the mortgagee is hereby autiiorized at his option w pay
the same. Any sumas so paid by the mortgagee shall be added to and become a part of tie principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the ‘nor gagor shall pay and
discharge the indebtedness cvidenced by said promissory note, and shall pay such sums and 5.3’ discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, <hén this mortgage

shall be canceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the respective suc-
ces00rs and assigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include a1l genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the termw hersof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ), this instrument is to be coustrued and enforced in accordance with appiicable Federal lsw.

10. A judiciat de:cree, order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisiona or portions of
this instrument.

GO 877.248
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