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THIS INDENTURE, made .__AUgust 12, 219,93 between
JAN L. TRANEN and ERUCE S. TRANEN, her husband

17 windsor Read, Summigp, N, J, 07901

T NG AND SYREFT) ey STaTE) T
heruin refermed 1o 5, "Mortgagors,” and ___JOSEPH H. LEVY, JR, and _
CAROLE LEVY, his wife, their successors and/or assigps

1350 Mestmoor Trail Winnetka, IL e0u93
(NQQ&O STREET) Toemn (STATE)
Above Space For Recorder’s Use Only

herein referred o0 as “'Mortgegee,”” witnesscth:
THAT WHERIAS the Mortgagors arc jusily indebted 10 the Morigagee upon the wstallment note of even dute herewith, in the principal sum of

TWO_HUNDRED _7THOUSAND DOLLARS and NO/10Q ~—-=--- il
romisc to pay the said principal

[§ Y. 2?9!‘209119... _). payable to the order of and delivered to the Morgagee, in and by which nate the Maitgagors g
sum and mterest at the rats an-an installments ax provided in saw note, with a final payment of the balence due on the .._;.1_“.3_ . day of .__?,BF__EE??_:__.
2098. and all of sad princip'st 82.d interest ane made payshie at such ghcc as the holders of the nete may, from eome to bime, an wntmgg‘lmint. and in absence
of such appomnement, then at the off e of the Mortgagee at LJ U_N_F:Btmoor _Trail ’ innctka! IL L 600 e e o

ORE . the Mo sap 4 1o secure the payment of the said principat sum of money and saud interest in accordance with the lermis, provisions
and hmatations ot this mortgage, and tie p_formance of the covenants and agreements berein contained, by the Mortgagors (o be periormed, and also
conswderation of the sum of Dollar in/war 3 paid, the receipt whereo! is bereby ack nowledged, do by these presents CONVEY AND WARRANT unto the
Martgagec, and the Morigagee's successars 7 o2 aesigns, the [oliowing described Resl Estate and all of their estate, right, title and interest therein, sitvate, fying

andbenginthe ._¥illage of Gienco> JCOUNTYOF . Cook . ___ . ANDSTATE OF LLLINOIS, 1o wit:

10T 6 IN GREEN BAY BUILDERS/GLENCOT SUBDIVISION, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1,4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MEZTDIAN, IN COOK COUNTY, ILLINOIS.

NOW, THERE:F

PIN:05-18-104-058-0000 .,/ '
%)
X1
(o]

which, with the property hereinafier described, is referved to herein as the “premusces o
»

[ ]

<
[ L)

Permanent Real Estate Index Number(s), 05-18-104-058-0000 ¢ |
648 COUNTRY LANE, GLENCOE, ILLINO1S ~ 60022

Addressies) of Reni Estate:

TOGEFTHER with allhimprovements, Icnements, easements, fixiures, and appurtenances thereto be'onging, andal rents, msues and profits thereol for so
long rnd chenng at such times as Mortgagers may be enlitled thereto (which are pledged primarily and on 5 pan ;s with said reat estate ind not secondarily) and
alt urpamlus. equpment or artickes now or hereafter therein or thercon used to supply L,cm. gas, air condtienipg, water, light, power, refrigeration {whether
single units or ceniralty controlied). and ventilation, inciuding {(without restricting the foregoing). sereens, wiaaow shades, storm doors and windows, floor
coverings. nador beds, awnings, stoves and water heaters. All of the foregoing ase declared to be a part of said rial ex2ate whether physically attached thercto
or not, and it 1s ngreed that all simitar apparatus, equipment or anticles hereafter placed in the premises by Morigegaore or their successors or assigns shall be

conside red as constituting part of the reaj esiate.
TOHAVE AND TO HOLD the premises unio the Mortgagee, and the Muartgagee's successors and assigns, forever tor toe purposcs, and upon the uses
herein set forth, free from all nglits and beacfits under and by virtuz of the Homestead Exemption Laws of the State of Linois, which said rights and bene{its

the Morntgagor do herehy eapressly release and waive.
The name of a record owner is: A.J;_Ali___._,L . T B&Nﬂ ,QQE’ ,BR‘:LC!:: S °_TRAN EN, her - hu S,ba.nd

Thix mortgage consists of two pages. The coveussts, conditions sad provisioss sppearing on page 1 (the reverse side af thin (a7 v uge) are incorported
kerein by refercace and are 5 part bereol end shall be binding on Mortgagors, their heirs, mccessor snd - G Py

P
Witness the hand | .- iigqrwlg the day and year first abave written. 77 \ a—
OPFICIAL SEAL T ) A e . ({ L N S "
SCHAEPES {Seal) 7T AT TS pees (Seal)

BRUCE S. TRANEN

{Scal)

{Seal)

SIGNATURE(S)

£ E. the nndersigned. a Notary Public in and for said County
TRANEN. and BRUCE S, TRANEN, -

State of Hlinois, County of _ _COOK. "
in the State aforesaid, DO HEREBY CERTIFY that __ JAN L.

her hushand,
personaliy known to me to be the same person S whose nam 3¢ -— subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowiedged that L @Y _ signed, seaked and deliveied the said insirument as
_.their . free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
rizhl of homestead.

Griven undz. iy hund and official seal, this /2 dayof _ . 141°) P - W "R Y3
Commussion expires __ January .2 19__94 % . g™ m“% . .
, Katherine S. 0'Malley, Attorney at Law, 1528 Lincoln Stpfethotary Pubk:
This instrument was preparced by - TRANE AN MBDRESS) ~ T Evanston, - Il
Trail, Winnetka, IL 60093

Mail this instrurment to -Joseph H, Levy, Jr., 1350 Westmoor Trai
p (NAME AND ADDRESS)

e ___%n tka 11,
v (STATE)
OR RECURDER'S OFFICE BOW

60093




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVFRSE SIDE OF THIS
MORTGAGE): ’

1. Mortgugors shall (1} promptly repair, restore or rehaild any buildings or improvements now or hereafter on the premises which
may become damaped or be destroyed; (2} keep said premises in good condition and repair, without waste, and free from mechanic’s or
other tiens or claims for Jien not expressly subardinated to the licp thercof; {3 pay when due any indebiedness which may be secured by
a lien ur cherge on the premises supcrior to the lien hercof, and upon request cxhibil satisfar:ory cvidenee of the discharge of such prior
lien 10 the Morigagee; (4) complete within a reasonable time any building or buildings now or at any lime in process of erection vpon said
premises; (5 comply wilth alf requiremcnts of law or municipal ordinances with 10 the premises and the use thercof; {6) make
no malterial alteralions in said premisces excepl as required by law of municipal ordinance.

2. Morngagors shall pay before any penalty attaches all general taxes, and shall pay special laxcs, special assessments, water charges,
sewer service charges, and other charges against the premises when duc, and shall, upon written request, turnish to the Mortgagee duplicate
receipts therefor. To prevent default hercunder Morigagors shall pay in full under protest, in the manner provided b siatute, any tax or
awmsessment which Morigagors may desire to contest,

3. In the event of the enactment after this dale of any faw of 1llinois deducting from the value of land for the purmpose of laxation any
lien thercon, or imposing upon the Morigagee the payment of the whole or any part of the 1axes or assessments or charges or liens heicin
required 1o be paid by Motrtgagors, or changing in any way the laws relating la the taxalion of morigages or debis secured by morigages or
the mortgegee's itlerest in the property, or the manncr of collection of taxes, so as to affect this mosrtgage or the debt secured hercbhy or
the holder thereof, then and in uny such event, the Morigagors, upon demand by the Mortgagee, sha!l pay such faxes of assessmenis. or
reimburse the Mortgagee therelor; provided, however, that if in the upinion of coumsel for the Morigagee (#) it might be untawful to
requtire Mortgagors 10 make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum umount permitted by law, then and in such event, the Mortgagee may clect, by notice in wriliag given to the Morigagors, 1o declare
all of the indebtedniess secured hzreby (0 be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the [aws 2f the Unitcd States of America or of any stale having jurisdiction in the yremisex, any tax is due or becames due
in respect of the issuarce Of the nele hereby secured, the Morigoagors covenant and agree 1o pay such tax in the manner required by any such
law. The Mortgagors'fuitter covenant 11 hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors O assigns,
against any liability incurrld by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as the: Mortgages are not in defaull either under the terms of the note secured hereby or under the teems of this
mortgage, the Mortgagors shiib have such privilege of making prepayments on the principal of said note (in addition to the required pay-
menis} as may be provided ir saii note.

6. Morigagors shall keep il wiildings and improvements now or hereafter sitbated on said premises insured against loxs or damage
by fire, lightning and windstorm ueder policies providing lfar payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repainng the sadte i 10 pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagese,
under insurance policies payable, in caie f loss or damage, 1o Mortgagee. such rights to be evidenced by the standard maortgage clause 1o
be attached o each policy, and shall deliv2i all policies, inciuding additional and renewal policies, to the Mortgagee, and in case of insur-
anice abaut to expire, shall deliver rencwal policies pot less than ten days prior to the respective dates of expiration.

7. In case of default therein, Mortgagee my Cul need nol, make any payment or perform any act hercinbefore required of Morigagors
in any form and manner deemed expedient, and wnay, bui need not, make full or partial payments of principai or inteiest on prior encum-
brances, if any, and purchase, discharge, compromissur sctifc any fax lien or other prior lien or title or claim thereof, or redeem from
uny tax salc or forfeiture affecting said premises or ;ontest any tax or assessment. Al moneys puid for any of the purposes hercin author-
ized and all expenses paid or incurred in connection therewith, including attorncys’ fees, and any other moneys advanced by Mortgagee 10
protect the morigaged premises nnd the lien hereof, shal! ot so much additional indebtedness secured hereby and shall become immediately
due and payable withoul notice and with interest therecn .t the highest rate now permitted by Hlinois luw. Inaction of Mortgagee shall
never be considered as 8 waiver of any right accruing to th: Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hercby authonzel <clating to taxes or assessments, may do to according o any bill, statement
or estimale procured from the appropriate pubiic office withoul inquiry into the accuracy of such bill, statecment or estimate or inlo the
validity of any tax, assessment, sale, {orfeiture, tax lien or litle vr amm thereof.

9  Morigagors shall pay each item of indebledness herein mentionsd, both principal and interest, when due acrording 1o the terms
hercof. At the option of the Mortgagee and without notice (o Mortgagors. all unpaid indebledness secured by this mortgage shail, notwith-
* standing anything in the note or in this mortgage to the contrary, becotir Uy and payabie (a) immediately in the case of default in making
payment of any installment of principal or interes! on the note, or (b) wen default shall occur and continue for ‘threc days in the per-
formance of any other agrcement of the Morigagors hercin contained. '

10. When the indebledness hereby secured shnll become due whether by ac cleration or otherwise, Morigagee shall have the ripht
1o foreclose the lien hereof. In any suit to foreclose the lien herecof, there shall bte silowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or/ri behalf of Mortgagee for attorneys' fees, appraiser's
fees, oullays for documentary mnd cxpert evidence, stenograsphers’ charges, putiication -wts and costs (which may be estimaled as to
items fo be cxpended afier entry of the decrec) of procuring all such abstracis of titfe, title searches, and examinations, title insurance
policies, Terrens certificates, and <imilar dafa and aswurances with respect to title ox Mortpigee may deem 1o be reasonably necessary
cither 10 provecute such sist or to evidence to bidders at uny sale which may be had pursiratio such decree the (rue condition of the title
to or the vialue of the premises. All expenditures and expenses of the nature in this paragrupi, nentioned shall become so much additional
indebiedness secured hereby and immediaiely due and payable, with imterest theseon at ithe hichis” rate now permitted by llinois iaw, when
paid or incurred by Morigagee in connection with (at any procecding, including probate and bink-uplcy proceedings, 1o which the Morl-
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgage of 7y ipdet tedness hereby secured, or (h)
preparations for the commencement of any suit for the foreclosure berenf afler accrusl of such right i foreclose whether or not actuaily
commenced; or (¢) preparations for the defense of any actual or threatened suil or proceeding which riight affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the folo/ving arder of priority: Firt, on
account of all costs and expenses incident to the foreclosure proceedings, including all such ilems as are mentitned in the preceding para-
zraph hereof; second, all other items which under the terms hercof constitule secured indebledness additional /i chat evidenced by the
nole, with interest thereon as hercin provided: third, all principai and interest remaining unpaid on the nole: fouria, any overplus 1o Mort-
ghngors, their heirs, legal represenintives oF assigns, as their rights may sppear.

12. Upon or at any time after the filing of n complaint to foreclose this mortgages the court in which such Comclaint s fiied may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice. without rdpaerl 1o the solvency
or insolvency of Morigagors at the time of application for such receiver and withou: regard to the then value of the Lcemises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appointed as such recciver. Such receiver shall have
power 10 collect the renis, issues and profits of said premises during the pendency of such foreclosure suit and, in casc of a sale am/ a de-
ficiency, during the full ststwlory period of redemption. whether there be redemption or noi, as well as during any further times when
Morigagors, except for the intervention of cuch receiver, would be entitled (o colleet such renls, issues and profits, and all othicr powers
which may be necessary or are usual in such cases for the protection, possession, control, management and cperation of the premises dur-
ing the whole of saic period. The Court from 1ime to time may sutherize the recciver 10 apply the net incorie in his hands in payment in
whole or in part of: (1) The indebfedness secured hereby, or by any decree foreclosing this mortgage, or any lax, special asscssment od
other lien which may be or become superior 10 the lien hereof or of such decree, provided such application s made prior 1o foreciosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shaif be subject t¢ any defcnse which would not be good
and available 10 the party interposing same in an action o law upon the note hereby secured.

i4. The Mortgagec shall have the right 1o inspect the premises at all reasonable times and access thercto shall be permitted for that
purpose.

15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessmenis on the premisces. No such deposit shall bhear any interest.

16. If the payment of said indebledness or any part thereof be cxtended or varied or if any part of the security be released, ull per-
sons now or al any time hereafter liable therefor, ur interested in said premises, shall be held to assent 1o such exicnsion, variation or
release, und their liability and the lien ard all provisions hereof shalt continue in full force, the right of recoursc against all such persons
being exnressly reserved by the Morigagee, notwithstanding such exisnxion, variation or release.

17. Morigagee shall rclease this morignge and lien thereof by proper instrument upon payment and discharge of all indettedness
secured herchy and paymenl of a reasonabic fec 10 Mortgagee for the execution of isuch relcase.

18. This mortgage and afl provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming vnder or
through Morigagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment
of *he indebtedness or any part thercof, whether or not such persons shall have executed the note or this mertigage. The ward “Morigagee
when used herein shall include the successers and assigns of the Mortgagee named hercin and the holder or holers, from lime 1o time, of

the note secured hereby.
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