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MORTGAGE “’)) ‘
THIS MORTGACE ("Security Instrument”) is givenop August 5, 1993 . The morigagor is }
IRVING J. LEONARO and MARILYN M. LEONARD, HUSBAND AND WIFE IN JOINT TENANKCY T
{"Borrower").

This Security Instrument is giento  CHWIEF FINANCIAL GROUP

which is organized and existing under th= faws of THE UNITED STATES OF AMERICA  , and whose address is
1870 ROSELLE ROAD, SUITE- 107, SCHAUMBURG, L 60195 {"Lender").
Borrower owes Lender the principal sumof ©0ne Hunpdred Eighty Thousand Dollars and.
no/100 Dollars (U.5.$180,000.00 ). This debt is
evidenced by Borrower's note dated the same di te as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due'and payable on September 1, 2008 his Security
Instrument secures to Lender: (a) the repayment of tie debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b} the paymeit0f all other sums, with interest, advanced under paragraph 7
to protect the security of this Security [nstrument; and (¢) the pecformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose] Bortower does bereby martgage, grant and convey to
Lender the followang described property Jocatid 1n coox
County, lilinois:

LOT 3 IN WESTMORELAND'S VISTA, BEING A RESUBCIVISION OF LOTS 1 TO 5 AKD

VACATED STREET IN SUBDIVISION OF THAT PART OF <P7,1 IMH ROEMER’S SUBDIVISIOK OF

LOT 30 1IN COUNTY CLERK'S DIVISION OF SECTION 32, 'TZUNSHIP 42 NORTH, RANGE 13

T

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUITH OF JENTER LINE OF GLENVIEW
ROAD ALSO PART OF LOT 2 IN SAID ROEMER'S SUBDIVISIOI, ¥ COOK COUNTY, ILLINOIf:
i
rh
) .
(2] o
L -

0%-32-308-012 VvoOL: 107

which has the address of 120 WESTMORELAND , WILMETTE .
{Streel] |City} N
Ilinois 6601 {"Propertly Address”);
[Zip Code)

TAGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricnences, and fixtures now ar heseafter a part of the property. Al replacements and additions shall also by
covered by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against ail claims and demands, subject to any

encumbrances of record,

FORM 3014 9/90
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All insuranca poticies and renewals shali be acceptable to Lender and shall include & stsndard mortgage clause.
Lender shali have the right to hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower atherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's security is not Jessened, If the
restoration or repair is not sconomically feasible or Lender's security would be iessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
if Borrower abundons the Property, or does not answer within 30 days a aotice from Lendes that the insurance carrier
has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums sectired by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date ot the monthly payments referred to ir paragraphs 1 and 2 or change the amount of the
payments. TFunder paragezgh 21 the Property is acquired by Lender, Borrower's right to &ny insurance pulicies and
proceads resulting from descanes to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruinert immediately prior to the acquisition. .

4

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Laan Application; g
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days .
after the exccution of this Secunty Instruren) and shall conlinue to occupy the Praperty us Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conzent : s
shatl not be unreasonably withheld, or unless ex’endoling circumstances exist which are beyond Borrower's control. &D
Borrower shall not destroy, demage ar impair the Peoperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shuli be in default if any forfeitie action ot proceeding, whether civil or criminal, is begun that in
Lender’s good furth judgment could result in forfeiture of the Propenty or otherwise materially impsis the lien created by
this Secunity Instrument or Lender’s security interest. Bosrower may cure such a default and rewnstate, as provided in
paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest ta the Property or other material impairment of the lien
created by this Security lnstrument of Lender's security interest. Forower shall also be in defuult if Borrower, during the
lonn application process, pave materially false or maccurate informat’op or stalements to Leader (or failed to provide
Lendur with any material information) in coanection with the loan evigeiced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property us a principil residence. 1f this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the {ease. ¥ Burrower aequires fee title to the Property,
the leaseho’d and the fee title shall not merge unless Lender agrees to the merger 7o wiiting.

7. Protection of Lender’s Rights in the Property, (f Borrower fails to pertedraihe covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantty <i¥ect Lender’s rights in the
Property (such as a proceeding in hankeuplcy, probate. for condemnation o forfeiture of teenforce laws or
regulations), then Lender may do and pay for whatever is accessary to protect the value of the Propesty and Lender's
riphts in the Property. Lender's actions may include paying any sums sccured by a lien which ket priarity over this
Security Instrument, appegring in court, paying reasonable attomeys” fees and entering on the Preplrty io make
repaics. Although Lender may take action under this patagraph 7, Lender does not have to do so.

Any amounts dishursed by Lender uader this paragraph 7 shall becomie sdditional debt of Borrower sevdred by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shll bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon nolice from Leadsr to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance us a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o nuintain the morigage insurance in effect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums reguired o obtain coverage substantially equivalent to the mortgage insusance previously in effect, at u cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn altemato
mortgage insurer approved by Lender. If substantially cquivalent mortgage insucance coverage ts not available,
Borruwer shull pay to Lender cach month & sum equal to one-twelfth of the yearly mortgage msurance presium being
paid by Borrower whea the insurance coverage lupsed or ceased to he in effect. Lender will aceept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer hes required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Leader again becomes availablz and is obtained. Borrower shall pay the premiums required to
mwintain mortgage insurance in effct, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writlen agreement hetween Borrowei and Lender or applicable faw.

' FORM 3014 9/80
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secured by this Security Instrument. However, this oplit;n shall not be exercised by Lender if exercise is prohibited by .
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall gpive Borrower notice of acceleration. The notice shall provide a4 peried
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
gny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at sny time prior to the carlier of: () 5 days {or such other penod
as applicable law may specify for reinstatement) before wale of the Property pursuunt to any power of ssle contained in
this Securiiy Instrument; or (h) entry of & judgment enforcing this Security lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunity Instroment and the Note as if no
acceleration had occurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable sttomeys® fees; and (d) takes such action
as Lender may reasonably require 1o assure that the fien of this Security Instrument, Lender’s rights in the Property and
Burrower's obligatior 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon
reinstatement by Botsoiver, this Security Instrument and the obli pations secured hereby shall remain fully effective ns if
no acceleration had ocsurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Cixaz.0c of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one ocnies= times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™} thatcollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of th:Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borrower will he given written sitiice of the change in accordance with paragraph 14 above and npplicable law.
The notice will state the name and address0F the rew Loan Servicer and the address to which payments should be
mude. The notice will alsa contain any other infortnation required by applicable law.

20. Hazardous Substances. Borrower siiall gt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boricwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Lzw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huza/dous Substances that sre generally recognized lo be
appropriate to normal residential uses and to maintenance of e Property.

Rorrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or privale party involving thy Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrasverleams, or is notified by any governmental or
regulatory authority, that any removal or uther remediation of any Hazardpas Substance affecting the Property 1s
necessary, Borrower shall prompeiy take all necessary remedial actions in eecardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances cefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene 0'ter flammuble or toxic <

petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaising ashestos or formaldehyde, r-;‘;

and radioactive materials. As used in this paragraph 20, "Environmental Law”™ means federaf-lasss and laws of the c.,\

jurisdiction where the Propery is located that celate to health, salety or environmental protectica: ;,,\
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows: ‘;-;;'

21. Acceleration; Remadies. Lendar shall give notice to Borrower prior to acceleration-fobowing Borrower’s QO
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratior 'vnider paragraph -
17 unless applicable Jaw provides otherwise). The notice shall specify: (al the defauit; (b} the scticn required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the -
default must be cured; and (d} that failure to cure the default on or bafare the date specified in the notice may .
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowaer to
acceleration and foreclosure. If the default is not cured on or bafaore the date specified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expensas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Reiease. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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