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MORTGAGE

THIS MORTGAGE ("Security Instrumemnt”) is givenon Ju 1y

William Kepratos and Elatpe A. Kepraifos.

232, 19923 . The mort or Is
Husband & Wife gag

Lt

B

("Borrower”).
This Secunity instrumentisgiventc La25alle Talman Bank, F58,
A Corp. af the United States of America .
which is organize. ard existing underthelaws of United States of America ., and whose address is
47242 K. Harler Avenue, Norridge., 1L 60634 (‘Lender"),
Borrower owes Lencer e principalsumof Three Hundred Four Thousand Dollars and no/100

Dollars (U.S. $ 304,000 .00 ). This debtls
avidenced by Borrower s no e dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full devl, i« hot paid earlier, due and payableon August [. 2023 . This Security
instrument secures to Lander (#).the repayment of the debt evidenced by the Note, with interest, and all renewats,
axtensions and modifications of tr.o Note; {b) the payment of all other sums, with interest, adlvanced under paragraph 7
1o protect the securlty of this Security: Instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument aiZ the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properiy tocatedin Cook
County, Hllinois:

N HEATHERSTONE SUBDIVASION DF PART OF LOTS 7 AND 9 (TAKEN AS A TRACT}
iN GEORGE KIRCHOFF ESTATE SUSDIVISION IN FRACTIONAL SECTION 13, TOWNSHIP 42
NOKTH., RANGE 10. EAST OF THE TMIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECOROCED MARCH 27, 1989 AL DOCUMENT 8913GB8K5 AND CORRECTED BY CERTIFI -
~ATE RECORDED OCTOBER !6, 198Y A>S ORCUMENT 89489478 IH COOK COUMTY, TLLENDIS.
o]
[ ]
wn
;q
y>
%)
02-13-214-012 -l
which has the address of 735 N Victoria Dr Palatine
[Strest] [City]
lingis 60067 ("Property Address™};
{Bp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, en all easements,
appurtenances, and fodures now of hereafter a part of the property. All replacements and adeiions shall also be
coverad by this Security Instrumant. All of the foregoing is referred to in this Security Instrunient as the "Propenty.”

BORROWER COVENANTS that Borrowaer is lawtully seised of the estate hereby conveyed ead nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encurihrances of record.

Borrower warrants and will Jetend generally the titie to the Property against ail claims and demands, sublect to any
encumbrancaes of record.

-
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All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
lLender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lander may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasitie cr Lender’'s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or dioes not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpche the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property Is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument Immaediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirowyur shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of iris Security instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least o/ie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonadsly vithheld, ar unless extenuating circumsiances exist which are beyond Borrower's conitrol.
Borrower shall not destr.y. zzmage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propeny. Borrower shall be (4 7afault if any forfeiture action or proceeding, whether civil or criminal. is begun that in
Lender's good faith judgmaeant ¢uu result in forfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lende: s security interest. Borrower may cure such a default and reinstate, as provided in
paragsaph 18, by causing the actio >-or praoceeding to be dismissed with a ruling that, In Lender's good tfaith
determination, preciudes forfelture of th= Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or (.e".C'w's security Interest. Barrower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conrection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer's occunancy of the Property as a principal residence. If this Security Instrumaent is
on a leasehold, Borrowar shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property.
the leasehold and thea fee title shall not merge unicss i ender agrees 1o the merger in writing.

7. Protection of Lender’'s Rights In the Propesly  !f Barrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a lega' proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fo! candemnation or forfeiture or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's

rights in the Property. Lender's actions may include paying arly sums secured by a lien which has priority over this w0
Security Instrument, appearing in court, paying reasonable aticipays’ fees and entering on the Property to make 2
repairs. Although Lender may take action under this paragraph . ).ender does not have to do so. gy
Any amounts disbursed by Lender under this paragraph 7 shai bucome additional debt o Borrower secured by . N
this Security Instrument. t/nless Borrower and Lender agree to other t2rris of payment, these amounts shail bear ", ~
interest from the date of disbursement at the Note rate and shall be pay::kie, with interest, upon notice from Lender to -
3]

Barrower requesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condit'on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the«raitgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases \n s in sffect. Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insaraice previously in effect, at a cost
substantially aquivalent to the cost to Barrower of the mortgage Insurance previously [n sifect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgare insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 7iccent, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve paymemns may no lor:ger bz required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender. e uires) provided by
an insurer approved by Lender zgain becomes avallable and is obtained. Borrower shall pay the zreiniums required to
maintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgace insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Secuwrity In nt. ver, iflis ot In oxorels viLenddr if exercise Is prohibited by

tederal law as of the date of this Security Instrumeant.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Hf Borrower mests certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any tirme prior to the earler of: (a) 5 days {or such other period
as applicable law may specty for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enfercing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Loar Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There
also may be one rir mure changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state (hr’ name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alel contain any other information required by applicabie law.

20. Hazardous Subasi=r=cs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances onor In the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Propany that is in violation 7t 8 'y Environmental Law. The preceding two sentences shall nat apply to the presence.
use, or storage on the Property ¢! s/nall quantities of Hazardous Substances that are generaity recognized lo be
appropriate to normal residential.u.zs and to maintenance of the Property.

Borrower shall prompily give Lendar ywritten notice of any investigation, claim, demand, lawsuit or olher action by
any governmental or regulatory agency ur/parivate party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac’ua! knowledge. {f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othar reinediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutelances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followina sutsstances: gasoline, kerosene, other flammable or toxic
petroieum products, toxic pesticides and herbicides, “cratile solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Ervironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to hez lth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt!er covenant and agree as follows:

21. Accelaration; Remedies. Lender shall give notice to F.orower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumari (hut not prior to acceleration under paragrapn
17 uniess applicable law provides otherwise). The notice shall spar.fy: (a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 30 days from the date thi rnotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or-Lefore the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreviosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to rainstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default'c any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the datv sp~citied in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Sesurit; Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lend ar shali be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but nat limited to,
reasonable attorrieys’ fees and costs of titte evidence.

22. Relgase. Upon payment of all sums secured by this Security Instrument, Lender she ll relsase this Security
instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Walver of Homestead. Borrower waives alf right of homestead exemption in the Property.

FORM 3014 9/90
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LOAN NO. 377904-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of July, 1993
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security iastrument”) of the same date, %Iven bg the undersigned (the “Borrower”) to
ig‘curg Borrowers Notato LaSalle Talman Bank, FSB, A Corp. of the United States of
erica .
{the "Lender’} of the same date and covering the Property described in the Security Instrumant and tocated

at:

735 N Victoria Dr ,Palatine, IL 60067
{Property Addrass]

The Property includes, but is not iimited to, a parcet of land improved with a dweiling, together with other
such parcels'and certain common areas and facllities, as described in The Covenants, Conditions and

restrictioris of Record.

(the "Declaration”. ~"he Property Is a part of a planned unit development known as

HEATHERSTONE [Name of Planned Unit Development)

(the “PUD"). The Proparty 2!so includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the cammaon arsas and facilities of the PUD (the “Owners Association™) and the

uses, benefits and proceeds of Baimswer’s interest.

PUD COVENANTS. In additior 1o the caovenants and agreements made In the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documenis” ane the: (i) Declaration; (li) articles of incorporation, trust
instrument or any equivalent document whic!iireates the Owners Association; and (ill) any by-iaws or other
rules or regulations of the Owners Association Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent uocuments,

B. Hazard Insurance. So long as the Ownels Assoclation maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy insur(’ig the Property which Is satisfactory to Lender and
which provides insurance coverage in the amounts, fo t'ie periods. and against the hazards Lender
requires, Including fire and hazards inciuded within the 127/n"axtended coverage,” then:

(i) Lender waives the provision in Uniform Coveran® 2 {or the monthily payment to Lender of the
yearly premiurm installments for hazard insurance on the Proporty; and

(i} Borrower's obligation under Uniform Covenant 5 tr..riaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverags s provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required Fazard Insurance coverage provided

by the master or blanket policy.
in the event of a distribution of hazard insurance proceeds in lieu of vasturtion or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds -zy2ble to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.
7o)

C. Pubiic Liability insurance. Borrower shall take such actions as may be regsoriable to insure that €S

the Owners Assoclation maintains a pubitc liabllity insurance policy acceptable in foim, ~mount, and extent - .

of coverage to Lender. P
o
)

MULTISTATE PUD R'DER--SINGILE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FGM 3150 9/98
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" ADJUSTABLE RATE RIDER | "

l (1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof July ,19 93 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borfrower”} to
secure Borrower's Adjustable Rate Note (the "Note)to LaSalle Talman Bank, FSBH

(the "Lender®) of the same date and covering the property described in the
Security Instrument and iocated at:

735 N Victoria Dr
Falatine, 1t 60067

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CTHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition to the covenams and agreemenis made In the Security
Instrument, Borrosier and Lender further covenant and agree as follows:

[AINTEREST R/.(F AND MONTHLY PAYMENT CHANGES]

The MNote provide:: for.an initial interest rate of 6 . 7500 %. The Note provides for
changes in tha interest rite and the monthly payments, as follows:

4. INTERES RATE AND .AONTHLY PAYMENT CHANGES]
“A! Change Datea }

The interest rate | will pay may changeon Auqust 1, 20020 . and on that day and every
12th month thereafter. Each duote cn which my interest rate could change is called a "Change Date.”

BY The Index
Beginning with the first Change Date, my’ Inter=st rate will be based on an Index. The "Index” is the
weekly average yleld on United States Trea/ury securitles adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve £oard. The most recent Index ligure available as of the
date 45 days before each Change Date is caliec th2 "Current index”.

If the index is no longer avallable, the Note Holos: viil choose a new Index which is based upon
comparable information. The Note Holdsr will give me rctice of this choice.

{{C) Calculation of Changes |
Before each Change Date, the Note Holder will calculaie mry new interest rate by adding
iwo and Three / Quarters percentage y7ants 2. 7556 _ %) to the Current
Index. The Note Holder will then roaund the result of this additior. to the nearest one-eighth of one
percentage point {(0.125%). Subject to the limits stated in Section 4{0) Lelow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment t at wolild he sufficient to
repay the unpald principai that 1 am expected to owe at the Change Date in fu'l ot the maturity date
at my new interest rate in substantially equal payments. The result of this calcwatioe.will be the new
amount of my monthly payment.

[{D)_Limi= on interest Rate Changes|

The inierest rate | am required to pay at the first Change Date will not be greater than 11 7500 % or
fess than 2. 7500 %. Thereafter, my Intarest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greater than 12.2200 %, nor lower
than _2 . 750¢ %.

[(E)_Eftfective Da*e of Changes |
My new imerest rate will become effiective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Change Data until the
amount of my monthly payment changes again.

[(F} _Notice of Changes |

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Include information
required by law to be given me and also the title and telephone number of a person who will answer

any question | may have regarding the notice.

Mw1082 3/11/83 ADJ RATE RIDER-1YR TR, P1
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