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THIS MORTGAGE ("Security Instrument”} is made on August 6, 19283

The Martgagor is
IDELLA STAGGERS CROFT, WIDOW
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1 COOK COUMTY RECORDEW

whose address is 2546 W MARQUETTE ROAD, CHICAGO, IL 60629
,{"Borrower™). This Security Instrument is given to

MARGARETTEN & JOMPANY INC
which is organized and exisiing under the laws of the State of New Jersey , and whose

address is ONE RONSON FEL ISELIN NJ 08830
,("Lender*). Borrower owes Lender the principal sum of

Eighty-Seven Thousand / -Five Hundred Fifty and 00/1CQ

Dollars (U.S. $ 87,550.00 }. This debt is evidenced by Borrower's Note dated the same date as this Sccurity
Instrument ("Note”), which provides for mopialy payments, with the full debt, if not paid earlier, due and payable on
September 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and a!l renewals, extens.ons snd modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Secuiity Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this'pupese, Borrewer does hereby mortgage, grant and convey to Lender the
following described property located in

COCK County, Hlinois:

THE WEST 18 FEET OF LOT 20 AND THE EASTYT /13 FEET OF LOT 21 IN
BLOCK 5 IN COBE AND MCKINNONS 67TH STREET AND WESTERN AVENUE
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NOFRJHEAST 1i/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EZSW OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIG. .
PERMANENT TAX NO. 19-24-228-032 (S

which has the address of 2546 W MARQUETTE RCAD, CHICAGO, II, 60629

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtuces now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawfuily seised of the estaic hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncucumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows:
* 1. Payment of Principal, Interest und Late Charge, Borrower shall pay whcn due the principsl of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurence and Other Charpes. Borrower shall include in each monthly puyment, together
with the principal and interest a3 ses forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be Jevied against the Property, (1) leaschold payments or grousnd reals on the Property, and (¢} premiums for insurance
required by Paragraph 4,

Each monthly nstatiment for Hems (1), (b) and (¢} shall equal one-twelfth of the annual mmoants, sy reasopably estimated by
Lender, plus an amounlt sufficient to maintiin an additiona) balance of not more than vag-sixth of the ¢stimated wmounts, The Tul)
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shatl hold the amounts collecied in trust to pay items (&), (b} and (¢) before they become delinquent.

If at any time the tolal of the payments held by Lender for items (a), (b) and (¢}, together with the future monthly paymeats
for such items payable to Lender prior to the due dutes of such items, exceeds by more than one-sixth the estimaled ameunt of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over pne-siath of the estimated payments to subsequent payments by
Borrower, a1l the option of Borrower. 1f the total of the payments made by Borrower for itemn (a), (b) or (¢} is insufficient 1o pay
the item when due, 1hen Borrower shail pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used in this Scourity Insteument, "Secretary” means the Secretary of Housing and Urban Developinent or his or her designee.
tn any year in which the Lender must pay a mortgage insurance premium to the Scererary, each monthly payment shall also inelude
either: (1) an instaliment of the annual mongage insurance premium (o be paid by Lender 10 the Secretary, or {ii) 2 monthly charge
instead of o mengase wsurance premium i this Securlly Instrument {5 beld by the Secretary.  Each monthly installment of the
morigage insurance preatium shatl be in an amount sufficient to accumulate the full annual mortgage insurance premivm with Lender
onc month prior to the Zate the full annual mortgage insurance premium is due to the Secretury, or il this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelith of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders 1o Lopder the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remanivg for all installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become obiipate to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmenis f=y iters (a), (b) and (c).

3. Application of Payments. All payrments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pren iura ‘s be paid by Lender 10 the Secretary or to the monthly charge by the Secretary inslead
of the monthiy morigage insurance premium;

Second, to any tuxes, special assessmenis  teasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the N1z,

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Pooaower shall insure all improvemems on the Property, whether now in
existence or subsequently erected, against any hazards, casua'tes and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts (and ‘or the perieds that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence ¢r.suhsequently erected, apainst loss by floods to the extent required
by the Secretary. Adl insurance shall be carried with companies ag prr ved by Lender. The insurance policies and any renewals shall
be held by Lender and shall inciude loss payable clauses in favor ot and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by (anil, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized aad 4iszeled to make payment for such loss direcily to Lender,
instead of to Borrewer and to Lender jointly. All or any part of the inswanze proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secur''y Instrument, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) te the rescointion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postipone the due cate of the monthly payments which are referred 1o
in Paragraph 2, or change the amount of such paymemts. Any excess insurance nroceeds over an amount required lo pay ail
outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to/w:c entity legally entitled thereto.

In the event of foreelosure of this Security Instrument or other transfer of title to the Pliopornty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to thepurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Lonn Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower’s principal resigenca-for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borroywer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenea?(ny circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to/detcriorate, reasonable wear
and tear excepted. Lender may inspect the propenty if the property is vacant or abandoned or the loanis/in defanlt. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also o in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statcments to Lender/yor failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limivea to, representations
concerning Borrower’s occupancy of the Property as a principal residence.  If this Sccurity Instrument is on a leaschold, Bomrower
shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shalt not be
merged unless Lender agrees 1o the merger in writing.,

6, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental or
municipal chacges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the paymem. I failure to pay would adversely affect Lender's interest in the Property, upen Lender’s
request Borrower shall promptly fumnish to Lender receipts evidencing these paymenis.

[f Borrower fails 1o make these paymenis or the payments required by Paragraph 2, or fails to perform apy other covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding that may significanily affect l.ender's righis in the
Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and bender’s rights in the Property, including payment of taxes, hazard
tnsurance and other items mentioned in Paragraph 2.

Any amaunts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7: Qondemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or ather taking of any part of the Property, or [or conveyance in place of condemnation, are herehy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness thit remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.  Any application of the
procecds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amoun! of such payments. Any excess procesds over an amouni required ta pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. TFees. Lender may coliect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debi.

(n} Defauit. Lender may, except as limiled by regulations issued by the Secretary in the case of payment deflauits, require
immediate payment in full of afl sums secured by this Security Enstrument if:

(1) Borrower defaulis by failing o pay in full any monthiy payment cequired by this Security Insirument prior 10 or on
the due date of the next monthly payment, or

(ii) Barrower defaulis by failing, for a period of thirty days, to pecform any other obligations contained in this Sccurity
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymemt in full of all sums secured by this Security Instrument if:

(i) All or parnt of the Property, or & beneficial interest in a trust owning all or parn of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so ocnapy the Propenty, but his or her credit has not been approved in accordance with Lhe requirements of the
Secrelary,

(¢} No Whaiver, ¢ cizcumstances occur that would permit Leader to require immediate payment in full, but Lender does
aot require such payriers, Lender does not waive its rights with respeet to subsequent cvents,

(d) Regulntions of K170 Sceretary, In many circumstances regulations jssued by the Secretary will limit Lender’s rights
in the case of payment‘defwi to require immediate payment in full and foreclose il not paid. This Securlly Instrument docs
not authorize acceleration or foreclosure if not permitted by regulations of the Seeretary,

{¢) Mortgage Not Insured.” Burrower agrees that should this Security Instirument and the note secured thereby not be
eligible for insurance under theN:gional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parsgaaph 9, require immediate payment in full of all sums secured by this Security
instrument. A written statement of azy authorized agent of the Secrctary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insimzpont and the note secured thereby, shall be deemed conciusive proof of such
ineligibility. Notwithsianding the foreguing, +his option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Lender’s failure 1¢ remit a mortgage insurance premium o the secretary.

10. Reinstatement. Borrower has a righuto b= reinsiated if Lender has required immediate payment in fuil because of
Borrower's failure to pay an amount due under the Nete or this Sccurity Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instiunrert, Borrower shall tender in a lump sum all amounts required (o bring
Borrower's account current including, to the extent they ar<’clbligations of Borrower under this Security Instrament, foreclosure costs
and reasonable and customary atiorneys’® fees and expenses ‘properly associaled with the foreclosure proceeding., Upon reinstatement
by Borrower, this Security [nstrument and the obligations thal it szcuies shall remain in effect as if Lender had not required immediate
pavment in full. However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinstatement after the
comimencement of foreclosure proceedings within two years imipatitely preceding the commencement of a current foreclosure
proceeding, (ii) reinstaternent will prectude foreclosure on different zroads in the future, or (iii) reinstaiement will adversely affect
the priority of the lien created by this Security Instrumen:.

11. Borrower nof Released; Forbearance by Lender not 8 Waiver., Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lipacr to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successcr ininterest, ELender shall noi be required 1o commence
proceedings against any successoi in interest or refuse to extend time for pzyment ar otheiwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina’ Boitower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or precliude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7oo covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, utject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs/chis Security Instrument but does not
execute the Noie; {a) is co-signing this Security Instrument only to mortgage, grant and <onvey thal Borrower's interest in the
Property unider the terms of this Security Instrument; (b} is not personafly obligated to pay Uiz, sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, fochb:ar or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given ty de ivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed toins Property Address or any
other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class <n»il to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Secviriiy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law < T the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable 'aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lendsr's agents to collect the remts and revenues and hereby directs each tenant of the Praperty o
pay the rents 10 Lender or Lender's agents. However, prior 10 Lender’s notice 1o Berrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trusiee for benefit
of Lender only, to be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {(c) each tenant of the Property shall pay afl rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant. e, C

Borrower has not executed any prior assignment of the rents and has not and will not perform Wuld prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender turther Lovcn.mi .md agree as fo!luw-;

- ' 17, Foreclosure Procedure: Lender st 18 option may require immedinte puyment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not timited
to, reasonnble attorneys’ fees and cost of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homesstend, Borrower waives all rights of homesiead exemption in the Property.

20. Riders to this Security Instrument. [If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend und supplement the
covenants and sgreements of this Sccurity Instrument as it the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepls and agrees to the terms comtained in this Security Instrument and in any rider(s)
executed by Borrower and 1eeoried with it.

Witnesses:

%—;W

IDELLA STAGGEXRE CRomf S

STATE OF ILLINOIS, COOK COUNTY se:

(143 Pl

y.

I, the undersigned, a Notary Public in and for said county and state do hereby ceitify that
IDELLA STAGGERS CROFT, WIDOW

in person, and acknowledged that (he. she, they) signed and delivered the as (his, her, their) fice and voluntary act,
for the uses and purposes therein set forth. .
Given under my hand and official seal, this (_Q‘f/r’\ ,& l‘jﬁ; 5%\)?- '%M-‘i" A ) ((7 g3
4

My Commission expires:|« fl[f\-i /Q-S

£GIZHICE

personally known to me 0 be the same person(s) whese name(s) qubscribcd;?)jb}fﬁcgoing instrument, spplered before e this day

— )¢ ﬂi
Tl e
Notary Publj
‘This Instrument was prepared by: MARGARETTEN & COMPANY, INC. —.: AL SEAL” i
15441 94TH AVENUE ’ 9,':,':;5 ’Hamah
ORLAND PARK, IL 60462 Notary Public, State of Minois
My Commission Expires 11/14/85
DOC. NO. Filed for Record in the Recorder’s Office of N aaatasd
County, Mlinois, on the day of
at o’clock m., and duly recorded in Book of Page
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