Il

§
O
| Z
‘B
g <
g 9
B )
%

UNOFFICIAL .CQPY .

3642815

AFTER RECORDING RETUMN T0: - o B3642K1N
TEMPLE-INLAND MORTCAGE CORPORATION 3N
2500 S. HIGHLAND AVENUE, SUITE 110

LOMBARD, IL. 60148

e'l‘his‘. by Figp Recording Dutn}
7m_@w i Locan ID# 6U8111

\“'*'L’l:f"r"ﬁ{

M = AGE DEPT-01 RECORDIN £31.50

s L TRAN I35 5B/13/93 15509100
- TElIE T w-—-PE-LHL4TFDIH

kY

THIS MORTQAGE ("Scrari'y Instrument”) is given on July 30th, 1993
The mortgagor is DAVID . YAVASNIK, and PATRICIA A. KUSTEC ZAVASNIK, HUSBAND AND WIFE

("Borrower"). This Security Instrrim:nt is given to
S FINANCIAL MORTGAGE, INC.
which is organized and existing under thae.s of THE STATE OF ILLINOIS .
and whose address is 19 W. JECKSOI BOUTEVARD #210, CHICAGD, ILIINOIS 60604
("Lender”).
Borrower owes Lender the principal sum of  isjdlety Two Thousand and no/100-———-
Dollars
(US. $92,000.00 ). Tois debi is evidenced by Borrower's note dated the same date as this
Security [nstrument (“Note”), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
August lst, 2023 . This Stcurity insirument sccures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extansions and modifications of thc Note; (b) the payment of alf
other sums, with intercst, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following descrioe property located in
COCOK County, Illinois:

UNIT 602 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST M THE COMMCON
EILEMENTS TN 1143 SOUTH PLYMOUTH COURT CCONDOMINIUM AS DELIWWFATED AND DEFINED
IN THF DECLARATION RECORDED AS DOCUMENT NUMBER 25293723, N THE SOUTHEAST
1/4 OF SECTICH 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE./(PiRD PRINCIPAL
MERTDIAN, IN COCK COUNTY, ILLINOIS.

TAX I.D. #17-16~424-007-1066

1143 S. PLYMOUTH COURT, UNIT #602

[Street] [City]
Ilinois 60605 ("Property Address");

{Zip Code] ﬁ /’ é:é,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lastrument. All of the [oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaticns by jurisdiction to constitute a unilorm security instrument covering real property.

which has the address of
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UNIFORM COVENAN U I"_E:E @'IIA lEcc G

1. Payment of Princips! and Interest; Prepuyment and Latwe Charges. Borrower %;m promptl pny' when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds") for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; {d) yearly flood insurance premiums, if
any, (&) yearly morigage insurance premiums, if any; and () any sums payable by Borrower ta Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems".
Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Renl Estate Setilement Procedures Act of
{974 as amended from time to time, 12 U.S.C. § 2601 ef req. ("RESPA"), unicss another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis of current data and rensonnble estimates of expenditures of future Escrow
items or otherwise in accordance with applicable nw.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and npplying the Funds, annually analyzing the escrow account,
or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge, Howerer, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Ledderin connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabls law requirestnterest to be paid, Lender skall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender miy ugree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrawer,
without charge, en annu 7ecvunting of the Funds, showing credits and debits to the Funds and the purpose for which each .
debit to the Funds was maas. 7(ixe Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lenasr eizeed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance »ath the requirements of applieable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escriveitems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amouni necessary-to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's so.e Ziisetion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any iFunds
held by Lender. IT under paragraph 21, Lender shzll acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lenderat tiis time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unless applicable law.rievides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges ‘die under the Note; sccond, to amounts payable under parugraph 2
third, to interest due; fourth, to principal due; and last, to ary fate charges due under the Note.

4. Charges; Liens. Borrowszr shall pay all taxes, assessments, ~harges, finas and impositions attributable to the Property
which may attain priority over this Security Instrument, and leatebOld payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not 2ai< in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnisk’to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall gramptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Seciriy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accep able to Lender; (b) contests in good faith the
lien by, or defends against enfercement of the lien in, legal proceedings which in the Lendar’s opinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determiaes that any part of the Property is subjec. te/a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or herzaftor erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other haz.rd's, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts arnd lor the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject <o Lender's approval which
shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may. at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the .
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration
or repair is not econamicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons -«
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insirument, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parsgraph 21 the Property is acquired by Lender, Borrowsr’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Iastrument immediately prior to the acguisition.

)
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6. Occupuncy, l‘rc-ur\'&lqu‘!dNnQ jlld ELI Q lALy, CQ Iilm X(u!iun. feancholiby. Borrower

shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days dfter the exccution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
minterial impairment of the fien created by this Security Instrument or Lender's security interest.  Dorrower shall also be in
default if Borrowoer, during the lonn application process, guve materially false or fonceurate Information or stntements o Lender
(or fitedd to provide Lender with uny material Information) in connection with the loun evidenced by the Note, inciuding, but
not limited to, representations conceraing Borrower's oceupancy of the Property as a principal residence. i this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provisions of the lense, If Borrower acguires fee title to the
Property, the leaschold aad the fee title shall not merge ualess Lender agrees to the merger in writing.

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a {egal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, (or condemnation or forfeiture or lo enforce laws or regulations), then Lender may de and
pay for whatever isaevessury to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’«eesand cntering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender dces/ant have to do so.

Any amounts disburs.d Fy Lender under this parngraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless oorrower and Lender agree to other terms of payment, these amounts shall bear iatcrest from the
date of disbursement at the NGtr rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymaerit.

8. Mortgnge Insursnce, If Lenuer reagired mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the preiiiv ps-required to maintain the mortgage insurance in effect. If, for nny reasen, the
mortgage insurance coverage required by Jénder lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the/moitgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance pr~viousty in eflect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverige is not available, Borrower shall pay to Lender each month a sum equal 1o
one twellth of the yearly mortgage insurance premiura Ecing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these parments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, ar the option of Leader, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrewer
shall pay the premiums required to maintain mortgage insuruece-in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance with any written agreerieat between Borrower and Lender or applicable law.

8, Inspection. Lender or its agent may make reasonable entries »pon and inspections of the Property. Lender shall give
Borrower aotice at the time of or prior to an inspection specifying redsoratle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, d'rest or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanie in li=u of condemnaticn, are hereby assigned and
shall be paid to Lender.

In the event of & toio! taking of the Property, the proceeds shall be applied ¢~ the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partisiiarving of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thaa fuzamount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwiss-zgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliawing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market voine of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Pronerty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums s=cuicl immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable lnw otherwise provises; the proceeds shall
be applied to the sums secured by this Security Instrument whether or net the sums are then due.

1f the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemaor ~ffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the rovice is given,
Lender is nuthorized to callect and apply the proceeds, at its option, either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurunce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in interest of Borrower shall
not operate to retease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings agrinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, 'The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower’s covenanis and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommaodations wirh regard to the terms of this Security Instrument or the Note without that Borrowar's consent.

Form 3014 3/90
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13. Loun Charges. §f lhcu lc\IrQ E]cculﬁthIlAL«mQQ\l whiclY.{p!u maximian loan charges, and

that law is finally interpreted so that the interest ar other Toan charges collected or 1o be eollected In connection with the loan
exceed the permitted Hlmits, then: (a) nny such torn charge shall be reduced by the amount necessary to reduce the charge w
the permitied limit; und (b) any sums nlready collected from Borrower which exceeded permitted limita will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct
payment! to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeni charge under the Note.

4. Nutices. Any nolice ta Borrower pravided for in this Sceurity instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designatea by notice to Lender. Any notice to Lender shalt be given by first class mail to
Lender's address stated herein or any other adidress Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy- Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of fac¢ Property or a Beneficlal Interest in Barrower. If all or any part of the Property or any interest in it is sold
or transferred (or il a-“orneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written/consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. Howover, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrv.neat.

i Lender eaercises this orion, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date-th&natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumer t-without further notice ar demand on Bosrower,

I8. Borrower's Right to Reinstate, If dorrower meets certain conditions, Borrower shali have the right to have ¢nforcement
of this Security Instrument discontinued ut siny time prior to the earlier of: (a} 5 days (or such other period as applicable law
may specify for veinstatement) before sale of the rroperty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrament and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays ali expvascs incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atlorneys’ fees; and (d) takes suct ~Ction as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and 3orrower’s abligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligetions secured
hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a part/al Jaterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Berrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undérih: Note and this Security Instrument. There also
may be one or morz changes of the Loan Servicer unrelated to a sale of tne *ote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrap'i i4 above and applicable law. The notice will
stite the name and nddress of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, use,.aiczoral, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nayone'els to do, anything affecting the
Property that is in vioiation of any Eavironmental Law. The preceding two sentences shail not.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiarice Gr Environmental Law
of which Borrower has actual knowledge. [If Borrower learns, or is notified by any governmental or regalstory autherity, that
any removal or other remediation of any Hazardous Substance affecting thie Property is necessary, Borrov er shall prompily take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radicactive materials. As used in
this paragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pioperty is located that relate
to health, safety, or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless applicable law provides .
viherwise). The notice shall specify: (a) the default; (b) the action required to cure the defsult; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {(d) that fatlure to cure the defawnlt on or
before the dute speeified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by
Judicinl proceeding and sale of the Property. The notlee shall further inform Borrower of the right to reinstate after sceeleraton
and the right to assert In the foreclosure procecding the non-existence of a default or any other defense of Borrower 1o acceleration
and forcclosure, If the default is not cured on or befere the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums sccured by this Sccurity Instrument without further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entliled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but rot ltmited to, reasanable nttorneys' fees and costs of title evidence.

Feem 3014 9/90
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22, Release. Upon puyrlcn:JN@ ;Eh GH lAlmm@ ‘P}Mclunsc thin Sceurity Instrument
Frow ¥ recoftat]

without chnrge to Borrower.

23, Wulver of Homestend., Borrower wnivc-s all right of homestend exemption in the Property.

24. Ridcers to this Security Instrument. I one or more riders are executed by Borrower and recorded togelhcr with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

L] Adjustable Rate Rider %‘ Condominium Rider (Ji-a Family Rider
Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

[} va. Rider [} other(s) jspecisy)

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
AT , //
A0 Vi pea ’G’ e (S 2- - (Seal)
DAVID R. AVASNIK / -Borrower *
u__;/ a
A (-
_ Peas Wond ) (? ctice U ?“Wc/ Vot (Seal)
PATRICIA A. -Borrower
{Seal)
-Borrower
(Seal)
-Borrower
STATE OF 1LLINOIS, CuOn County ss:

I Hie ndoast g»V\cﬁl , a Notary Public in and for

said county and state do hereby certify that )
DAVID R. ZAVASNIK, and PATRICIA A. KUSTEC ZAVESNHIK, hushand ard i é.g
personally known to me to be the same person(s) whose name(s) subzerited to the [arcgoing instrument, nppéarcd before me \3:
this day in person, and acknowledged that THEY signed and ditiyered the said instrument as THEIR free a3
and voluntary act, for the uses and purpases therein set forth. own
Given under my hand and official seal, this 30th dry m‘K J?Iag, 1693 . t‘r"‘
My Commission Expires: %éb\. L C,Q,dut L RS, P
4 ! -Notary Public
This instrument was prepared by: LINDA COYNE e O PN
OFFICIAL sSEAL ~ 3
JOHN K OPPERMANN g
NOTARY PUBLIC, STATE OF ILLINDLS
MY COMMISSION EXP. 8/13/95 f
W’W\ﬁﬂfbwr&
. Form 3014 9/90
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CONDOMINIUM RIDER Loan ID¥ 608111

THIS CONDOMINIUM RIDER is made this _30th day of __July ,19 93
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CUARANTEED FINANCIAL MORTCAGCE, INC.

the "Lender”
of the same date and covering the Property described in the Security Insrrument and loceated ut(: )
1143 S. PL JTH ., UNIT #602, CHIéngI_TLImIS 60605
{Property Addeesy]
The Property includes n unit in, together with an undivided interest in the comimon clements of, n
condominium project knowa as:

1143 SOUTH PLYMOUTH COURT CONDOMINIUM
|t4ame ot Condominium Project)
(the "Condeminium Project). [f the owners association or other entity which acts for the condominium Project
(the "Owners Association”) holds title to property for the benelit or use of its members or shareholders, the
Property also includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDLMI ITUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boorower and Lender further covenant and agree as foilows:

A. Condimiiiums Obligatons. Borrower shall perform all of Borrower’s obligations under the
Condominium 2rrject's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document wliic). creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other
equivalent documeins Dorrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documuris.

B. Ilazard Insurance, folong as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Preject which is satisiactory to Lender and which
provides insurance coverage in ‘a¢)amounts, for the perjods, and against the hazards Lender requires,
including fire and hazards includzd within the term “"extended coverage,” then:

(i) Lender waives the provision-in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments {or hiizarc insurance on the Property; and

(ii) Borrower's obligation unoer Uniform Covenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent thui the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice’'of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insu ance procecds in lieu of restoration or repair following a loss
to the Property, whether ta the unit or to common fiements, any proeceds payable to Borrower are hereby
assigned and shall be paid to Lender {or application to tne sums secured by the Security Instrument, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintains a public liability insurance jo'c acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim fc¢ <amages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking vf al*or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to/the tums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to'Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excep’ for abandonment or
termination required by law in the case of substantial destruction by fire or othe! casuvalty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendmenst to any praovision of the Constituent Documents if the provision is for the capress
benefit of Lender;

(iii) termination ol professional management and assumption of sell-management o’ the Owners
Associntion; or

{iv) any action which would have the effect of rendering the public liability insurancs coverage
mainiained by the Owners Association unacceptable to Lender.

¥, Remedics. 1f Borrower does not pay condominivm dues and assessments when due, thei-Liender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debr od
Barrower secured by the Security Instrument. Untess Berrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Nota rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY S{GNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider. 7. //,,) _ /\
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{Seal)
-Borrower
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PATRICTIA A. KUSTEC ZAVASNIK -Borrawer

{Scal)
-Borrawer

{Scal) -
-Borrower
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