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MORTGAGE v o v i

Tmsuoamaoa("smmmm")ugmm July 20, 1993
ANTONLG C. orm 4 CARNEN DTERD, HUSBAND AND WIFE . = oo iov v i

("Bomowes™, This Sccurity Instrument s givm o NCOTAMEST NORTGAGE CORP.

S e i

T AN LI NN LY AR T}

oL o AR Py

which is organized and existing under the laws of THE STATE OF JL)INDIS P KT .mdwmse
address is 5339-41 W. BELMONT AVE. e b
CHICAGD, IL 80841 - (s, Borrowcr owes Lundcr the pnnclpalswnof
Savanty-Three Thousand Five Hundred and No/100 reem-armeosicocrsununannanannnncnesms i

Dolus (US. § - - 73,800,00 . .. )

This debt is evidenced by Bommower’s noie dated the same date as this Security Instruraeel ("Noie”), whlch provides for monthly

payments, with the full detw, if not paid carlier, due and payabie on August 7, 1998 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inteest and all renewals, extensions and

modifications of the Now; (b) the payment of all other sums, with interest, advanced vnder paissraph 7 10 peotect the security of
this Security Instrument; and (c) the pexformance of Borrower’s covenants and agreements under this Sequrity Instrument and the

Now For this purposc Borrower dou hereby morigage, grani and convey (o Leader thc followmg u»me'd property Jocated in
- Co0K i County, llﬂmu

93643767

.}

P.I.N. ¢ 189-26-213-014

LOT 27 IN BLOCK 6 IN FAANK A MULHOLLAND'S MARLAWN, BEING A
SUBDIVISION OF THE NORTHEAST t/4 OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P

which bes the addregs of 7249 SOUTH CHRISTIANA AVE. - CHICAGBD - - . = (oo [Sireat,Cly)
illinois .- - pob2% ("Property Address™), -~ T B R I U NIAR TP S UL

: 1Zip Code) ‘ . Form 3014 580
ILLINDIS -  Single Family - Fannie Mas/Freddle Mac UNIEORM INSTRUMENT L i Pagetols f oo «Ameondod §/81
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+ » 5, Hazard or Property [nsurance. Borrower shall keep the improvemenis now cxisting or hereafter crected on the Property
insured against loss by fire, hazardy included within the term “exiended coverage” and any other hizards, including floods or
flooding, for which Lender requires insurance. This insuranice shail e maintained in the amouniw and for the perloda that Londer
tequises. The insurance carricr providing the insurance shalf be chosen by Barrower subject o Lendee's approval which shall not
be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Londor may, 81 Lender's option;-obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. Lo IR
All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give (o Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not madc promptly by Borrower. L o N e
Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied to restoration or repaic-of the
Property damaged, if the restoration or repair is economically fcasible and Lender’s security is not lessened. If the restoration ar
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borower abandons the
Proporty, or docs = inswer within 30 days a natice from Lender that the insurance carries has offored o settle a claim, then
Lender may cotlect the insurance procoeds. Lender may usc the proceeds w repair of rosiore the Proporty or to pay sums secursil
by this Security Instrum s, whether or not then duc. The 30-day period will begin when the notice is given, ‘ X
Unless Lender and Be: rover otherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly pavivents referred 10 in paragraphs 1 and 2 or change the amount of the paymonts, If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting fram damage 1o the
Property prior to the acquisition sha!:-gass to Lender 1o the exient of the sums secured by this Security Instrument immediately
prioe to the acquisition. :
6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Frope:ty as Borrower's principal residence within sixty days after the execution af
this Security Instrument and shall continue 10 occur;y vic Property as Borrower's principal residence for at icast one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unrcasgnably withheld, or unless
exienuating circumstances exist which are beyond Borrov<(:'s control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property 1 deteriorale, or commit waste on the Pioparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could resull in forfeiture of the Property or
olherwise materially impair the licn created by this Sceurity Insuureest or Lender’s sccurity inwrest, Borrower may cure guch a
default and roinsiate, as provided in paragraph 18, by causing the 2:dcn ot proceeding (o be dismissed with a ruling tha, in
Lender’s good faith determination, precludes forfeiture of the Borrower™s iicrest in the Praperty or other material lmpairment of
the lien created by this Security Instrument or Lender's securily interest. Bonower shall also be in deiault if Borrower, during the
loan application process, gave materially false or inaccurate information or statcrrants to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Securiy, Instrument is on a leasshoid, Bosrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Properv. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. : R R Rt
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covencnts snd agreements conlained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's riglts ir the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or © enforce laws or rcgulations), iner 1ider may do and pay
for whatcver is necessary 1 protect the value of the Property and Lender’s rights in the Property. Lender's 2ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou, raving reasomshle
awomeys' foes and entering on the Property 10 make repairs. Although Lender may take action under this pacagraph 7, Lengdet

T
]

e N
N

: '

does not have (o do s0. Copm g
Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment. “+
8. Mortgage Insurance. - If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (0
abtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost subsantially equivalent to the
cost w Bomower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
aubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borowar when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retin these payments as a loss reserve in liew of mongage insurance. Loss reserve
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« s 16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note urb of dgis-Socutiny Instrument. - ¢ - .«

17. Transfer of the Property or a Beueficial Interest in Basrower. [l ail or any part of the sy tnterent in it is
sold or transferved (or if 8 benelicial interest in Borrower is sold or transferred and Borrower 12 not a fatissl i) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of alf soms secumdf by thiy Securily
Instrument. However, this option shall not be exercised by Lander if exercise is prohibiicd by federal law as of the date of this
Security Insgrument.

If Lender excreises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secursity
Instrument. If Barrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Relnstate. 1f Borrower meects cerain conditions, Borrower shall have the right i have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propersty pursuant i any power of sale contained in this Securit
Insgument; or (b) entry of a judgment enforcing this Secusity {nstrument. Those conditions are that Bamower: (ag‘rays Lender
sums whick then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security fnstrument, including, bt
not fimited 1, reasonabie attiomeys' fecs: and {d) takes such action as Lender may reasonably require to gssurc that the lien of this
Sccurity Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security
Instrument shall continc unchanged. Upon reinstatement by Bammower, this Security Instrument and the obligations secured
herehy shall remain fully Citsctive as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragrapr (7, Co

The Note or a partial interest in the Note (ogether with this Security

19, Sale of Note; Chaag: < 1.0an Servicer., .
Instrument) may be sofd one or-mieie times without prior fatice o Barrower, A sale may respll in & change in the entity (known

as the "Loan Servicer") that collects sacnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer visciated to a sale of the Note, If there is a change of the Loan Serviver, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the-aduress to which payments should be made, The notice will also contain any other

information reguired by applicable law. )
20, Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Praperty. Borro'ver shall not do, nar allow anyone ¢ise to do, anything affecting the Property
that is in violation of any Environmental Law, The preseong two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances ui: ore generally recognized fo be appropriate 1o notmal regidentiaf uges

and W mainterance of the Property. ‘
Burrower shall promptly give Leoder wriien notice of (ny .nvestigation, claim, demand, lawsuit or other action by any

govemmental or regulatory agency o privae party involving tic Troperty and any Hazardous Substance or Envitonmensal Law
of which Borrower has actual knowledge. If Borrower leams, or is-wiedfied by any govemmental or regulatory anthority, that any
remaval or other remediation of any Hazardous Substance affecting &¢ Property is necessary, Bosrower shall promptly take alt

necassary remedial actions in accordance with Environmental Law,
As uscd in this h 20, "Hazardaus Substances” arc those substonces deflined as xic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, viner Pummable or toxic petroleum products, 1xic

pesticides and herbicides, volatile solvents, materials containing ashestos ar formaldeavde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaiction. where the Property is located that relate

w0 healih, safety or environmental protection. o B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . -

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Sollowing Borrower’s breach of
any covenani or agreement in this Security Instrument ¢(but mot prior to acceleration (nde’ parggraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action requiser’ \» cure the default; (¢}
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default Le7# be cured; and {d)
that failure fo cure the default on or before the date specified in the nofice may result in acceleration of *3e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha®! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is nof cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not

timvited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th duy of July , 1983 '
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security lnstrummi? of the same datc aﬁive-n téy the undersigned (the "Borrower™) (0 secure the Borrower’s Nots to
NORTHWEST MORTAAGE CORP.
£339-41 ¥. BELMONT AVE. (the "Lender”)

CHICAGO, 6064 . .
of the same date and cavcri(r:lg u?c pr(l:%any &sc.r‘tbed in the Securily Insirument and locaied ab:

7241 SOUTH CHRISTIAMA AVE., CHICAGO, ILLINOIS 60826 9364376

{Property Address}
The interest rate stated on the Nole is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
pnderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note

Hoider."

ADDITICN /. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covonant and agree as follows (despite anything to the contrury contained in the Security Instrument or the

Note):
1. CONDITIONAL FI1CHT TO REFINANCE

At the maturity date'of “he Note and Security Instrument (the "Maturity Dale™), 1 will be able 10 obtain 8 new loan
{"New Loan"} with 2 new Maturity Date of August ist . 20 23 . and with an
inierest rate equal to the "N=ww Notz Rate" determined in accordance with Section 3 below if all the conditionz provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Option™). If those conditions are not met, [ understand that
the Note Holder is under no obligaara to refinance or modify the Note, or to extend the Mawrity Date, and that [ will have
10 repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want 1o excrecise the Conditional Refuancing Opiion at maturity, cerizin conditions musi be met as of the Maturity
Date. These coniditions are: (1) I mast still bo-spo-owner and occupant of the property subject to the Security Enstument (the
"Property™; (2) I must be current in my montaly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedl g the Maturity Date: (3) no lien against the Property (except for taxes
and special assessmenis not yet due and payabie) other-than that of the Security Instrument may exist; (4) the New Note
Rate cannol be more than S percentage points above the Note Rate; and (5) [ must make a wrilten request to the Note
Holder as provided in Secuon 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Notwe Rate will be a fixed rate of interest ¢que! to the Federal National Mongage Association’s required net

yield for 30-year fixed rate morigages subject 1o a 60-day manslarry delivery commiiment, plus one-half of one percentage
point (0.5%), rounded to the nearesi one-cighth of one percentege oint (0.125%) (the "New Noie Rate”). The required net
yicid shall be the applicable net yield in effect on the date and tiné of day that the Note Holder receives notice of m
election to exercise the Conditional Refinancing Option. If this reguircd net yield is not available, the Note Holder wi
determine the New Noie Rate by using comparable informaltion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abeve is nov.greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Wi Holder will determine the amount of the
monthly payment that will be sufficicnl to repay in full (a) the unpaid principai, pirz.(h) accrued but unpaid interest, plus ()
all other sums [ willi owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 abovej), over the ierm of the New Noic a1 tie New Nole Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inWrost payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at lcast 60 calendar days in advance of the Matwity Dete and advise me of the

principal, accrued but unpaid interest, and all other sums 1 am expecied 10 owe on the Matuny etc. 'The Note Holder also
will advise me that | may exercise the Conditional Refinancing Option if the condilions in Sec%or 2 above are mel. The
Notc Holder will provide my payment record information, together with the name, title ani aotdress of the person
representing the Note Holder that | must notify in order to exercisc the Conditional Refinancing Oziion. If I meet the
conditions of Scction 2 above, I may exercise the Conditional Refinancing Option b'y notifying the Noie Holder no later
than 45 calendar days prior to the Mawrity Date. The Note Holder will calculaie the lixed New Noie kale based upon the
Fedcral National Monigage Association's applicable published required net yield in effeci on the datz and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien staws. Before the
Maturity Date the Note Holder will advise me of the new inierest rate (the New Note Raic), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250.00 processing fee and the cosis associated with updating the title

insurance poiivy, if ary.

JY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Balloon Rider.
L /K'b ) (Seal) 7 Seal)

ANTONID C. OTER A -Borrowsr CARMEN .Botrower
(Seal) (Seal)

-Borrower -Bomrower

[Sign Original Onlyj

Form 380 1299

MULTISTAYE BALLOOM RIDER - Single Family - Fanais Mas Unlform Instrument

Q-l?z (9105) VP MORTGAGE FORMS - {313)203-8100 - (S00)821. 729
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