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- THIS MORTGAGE (*Securi’y Instrument®) is given on MAY 20, 1992 , The morigagor is
ERNESTO B. GUINX:
| @ AND MARTINA R. GUINTO, HUSBAND AND WIFE

. DEPT-01 RECORDING 31,50 8

(*Borrower”). This Security Instrument is givui 1 738888 TRAN 4718 04/10/%92 14:07:00

i " LASALLE TALMAN BANK FSB . WU E #—P2—4 11450
S . 000K COINTY RECOROER

®
which is organized and existing under the laws of UNITED(STATES OF AMERICA , aivd ' whose
fQ gddress is 4242 NORTH HARLEM CeA
NORRIDGE, ILLINOIS 60634 {°.ender”). Borrower owes Lender the principal sumof 23
F SIXTY THOUSAND FOUR HUNDRED M
AND 00/100 Yollars (U.S. § 60,400.00 ) pa
This debt is evidenced by Borrower's nots dated the same dato as this Secraty Instrument (*Noto"), which provides for F"
monthly payments, with the full debt, if not paid earlier, due and payable on JVYE 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all tcnewuis m
extensions and modifications of the Nate; (b} the payment of al} other sums, with inlerest. advanced under paragraph 7 to =
‘% protect the security of this Security Instrument; and (c) the performance of Borrower's ¢ovenants and agreements under this
Security Tnstrument and the Note, For this purpose, Barrower does hersby mortgage, grant and convey to Lender the following
- \  described property located in COOK County, Nlinois:
1OT 8 IN BLOCK 3 IN MEADOWBROOK UNIT NUMBER 3, A SUBDIVISIOW OF PART
OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11, ®AST OF
THE THIRD PRINCIPAY. MERIDIAN AND PART OF THE NORTHWEST 1/4 OI'. SECTION
12, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 29, 1958 AS DOCUMENT
NUMBER 1798636. '
RS 2
G g:. :
03~-11-209-014~0000 Ty

‘\
\

which has the addressof 380 SOUTH WILLIE, WHEELING Oc-vﬁv .
linois 60090 T Code © ("Property Address”); /‘( .
- oPrs 1403
HLINOIS-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 zzo
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Properiy insured against loss by fire, hazards included within the term"oxtended coverage” and any othor hazards, including
Roougor flooding, for which Lender requires insurance. This insurance shall bo maintained in tho amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. If Borrower faily to maintain caverage described above, Lendor may, at Lender's
option, obtain coversgo lo protect Lender’s rights in the Property in accordance with parugraph 7.

All insursnce policies and renewals shall bo accoptable to Leader and sball includo 2 standard mortgage cluuse, Lendor
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all recoipls of
paid premivms and resewal notices, In the event of loss, Borrower shall give prompt notice to the insurance earrior and Lender,
Lendor may make proof of lass if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Proparty damsged, if the restoration or repair is economically feasibie and Lender's socurity is not lessuned, If the restoration or
ropair is not economically foasible or Lender's security would be lessened, the insurance procoeds shall be upplicd to the sums
secured by this Security Instrumeat, whether or not thon dun, with any excess paid to Borrowoer, If Borrowor abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrior has offered to soltle & claim, then
Lender may collest the insurance procecds. Lender may uso tho proceeds to repair or restore the Property or to pay sums
sccured by this Secuaty Instrument, whether or not then due. The 3J0-day period will begin when the notice is given,

Unless Lender riil Borrower otherwise agree in wriling, any application.efygroceeds to principal shall not extend or
postpone the due date-of ihe moathly payments reforred 10 in paragraphs 1 and 2 or change the amount of the paymeats. H
under paregraph 21 the Fiozeity is acquired by Londer, Borrowor's right to any insurance policios wmid pioceoda resulling from
damage to the Property prior ¥~ th= scquisition shail pass to Lender to the extant of the mums secured by this Securily Instrument
immediately prior to the acquisiiion.

6. Occupancy, Preservation, Mai=tenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and 12 *is Property as Borrower's principal residence within sixty days after the exeeulion of
ibint Security Instrument and shall continue t2 ovcupy the Properly aa Borrower's principal residence for at least ono year after
the date of occupancy, unless Lender ctherwies sarees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyord Rorrower's control. Boriower shull not destroy, damago or impair the
Property, allow the Property to deteriorate, or comzil waste on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begn thet in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise matorially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a defaclt and reinstate, ss provided in paragraph 18, oy causing the action or proceeding 1o be dismissed with s ruling
that, in Lender's good faith determination, precludos forfoiture of the Borrower's interest in the Property or other material

impairment of the lien created by this Securily Instrument or Lonser’s security interest. Borrower shall also be in default if C.?
Borrower, during the ioan application process, gave matarially false or i ccuralo information or stutements to Lender (or failed € v

FCTEVOCH

to provide Lender with any material information) in connection with thy 1oan #videnced by the Note, including, but not limited W

to, represeniations concerning Borrower's occupancy of the Property as & priicipal cesidence. f this Security Enstrument is on a

jeaschold, Borrower shall comply with all the provisions of the lease. If Borowsr acquires fee litlo to the Property, the ::

leasehold and the fee title shall not merge unless Lender agroes to the merger in wniiirg,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tire covenants and agreements contained in go A

this Security Instrument, or there iz a legal proceeding that may significantly affect Lendui's rightx in the Propurty (sush as &
procoeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulraons), then Lender may do and
pay for whatever is necessary to protect the value of tho Properly and Lender's rights in the Propiav, Lender's uctions may
include paying any sums secured by a lien which haa priority over this Security Instrument, sparing in court, paying
reasonable attomeys® fees and entering on the Property o meke repaire. Alihough Lender may take act'on under this paragraph
7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

»

a I

Security Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the >

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sucurity '

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or censes to be in offect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgsge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effent. Lender will accept, use and retain these payments a3 & loss reserve in lie of morigage insurance. Loss reserve

DPS 1091
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is sold or gﬁw_.(qrsi(ru:bwaﬁchl:hlerest in Horrower id sold:or transferred and Borcower 59 not w natural person) without
Lend%'d prior writtenr consent, Lendor hy. at its option, require immedinic payment in full of all sums secured by this
Security Instrumegit:-FHowever) thiy optioni shall not be exercised by Lender if excrcise is prohibited by federal law us of the date
of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice ie deliverad or mailed within which Borrower must pay sll sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sscurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right lo have
enforcoment of this Security Instrument discontinued at any time prior fo the earlior of: (a) § days (or such other period as
applicable law may specify for reinstatement) before aale of the Proporty pursuant to any power of xale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be dua under this Security Instrument and the Note as if no accelemtion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul p5t lunited to, reasonable attomeys' fees: and (d) takes such action ss Lender may reasonably requirs to assurs
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurseri shall continue unchunged. Upon roinstatoment by Besspwer, this Security Instrument and the
obligations secured herzay shall remain fully effective 28 if no acceleration had occurredd. However, this right to reinsiate shall
not apply in the case of accclezation under paragraph 17, -

19, Sale of Note; Chaags of Loan Servicer, The Noto or a partinl interest in the Nole (together with this Security
Instrument) may bo sold one or myro times without prior notice to Borrowor. A sale may result in 4 chunge in the entity (known
as the "Loan Servicer®) that collects ron'hly payments due under the Note and this Security Instrument. There also may bo one
or more changes of the Loan Servicer un+2iaied to » sale of tho Note. If thero is & change of the Loan Servicor, Borrower will he
given wrilten notice of the changs in sccordrace with paragraph 14 rbove and applicable law. The notice will state the neme and
address of the new Loan Servicer and the aoiias to which payments should be made. Tho notice will also contain any other
information required by upplicable law.

20, Hazardous Substances. Borrower shall no? sause or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances on or in the Property, Borrower zimfl not do, nor allow anyone clss to do, anything affecting the
Property that in in violation of any Environmental Law, ‘The nreceding iwo sontences shall not appiy to the presenco, use, or
storuge on the Property of small quantitics of Hazardous Subsizaces that are generally recognized to be upproprisie 1o normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written nolice of aay invzatigation, claim, demand, lawsuit or other action by any €3
govemmeatal or regulatory agency or private party involving the Propotty.zad any Huzardous Substanca oe Environmental Law T3
of which Borrower has sctual knowledge. If Borrower Ieams, or is notified iy eny govornmental or rogulatory authority, that n»
any removal or other remediation of any Hazardous Substance sffecting the Pioperiy is necessary, Borrower shall prompily take ¥
all necessary remedial sctiony in eccordance with Environmental Law,

As used in this paragraph 20, *Hazacdous Substances” are those substances difircd as toxic or huzardcus substances hy
Environmental Law and the following substances: gasoline, keroseno, other Manwnante ar taxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalduhyde, aul radiouctive nuterinls, Ax used 1n
this paragraph 20, “Environmentsl Law” means foderal lws and laws of the jurisdiction wlire tho Proprty i located that
relate o health, safety or environmenta) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barvawer prior to aceeleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under uugeaph 17 unless
upplicahle law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defuult;,
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the defavit on or hefore the dote specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, forectosure by judicinl proceeding and sale of the Property, The notice shall further
inforrn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure, 1 the default is not cured on
or before the date specifled in the notice, Lender, at its option, may require immedinte pnyment in full of all sums
sccured by this Security Instrument without further demand und may foreclose this Security Frstrument by Judiciul
proceeding, Lender shall be entitled 10 collect all expenses Incurred in pursulng the remedies provided in this puragraph
21, induding, but nat Hmited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity Instrument
without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3018 1;53
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