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THIS MORTCGAGE made thipjen day oRUGUST . : , 1993 . between the
MU“Q!D@I_“ F_E'PRGE LOUNG . -A SINCLE . MAN .
: . , whose add:eas is 1.0241-43-45 SOUTHWESTERN
- QHRICAGO- ... 11, 60643 . . . . (herain ‘Morigagor'’), and the
LY Morigages, BANC ONE FINANCIAL SERVICES, INC., an indiana Corperation, whodse addrass is
r\ L HUNTINGTON. LANE . . . ... WHEELING Xl, 60090 (heraln "'Martgagee'').
) WHEREAS, Mortgagor 13 indebted to Martgagee in the principal sum of $27777,78 , which
; indebtedness Is evidenced by Morigagor's note or other debl Instrument datedAUGUST 11 , 1993 ,
\/3 (harsin "Note™), providing for monthty instaliments of principal and interssl, with the balance of the indebtedness, if no! sooner pakd,
' due and payabie on SERTEMBER OL ... ST 01
r*% TO SECURE to Morigagee the repayment ol the indebledness ovidenced by the Note, with interest thereon, logelhar with any
renowals, modifications or extensiona thergof, either in whole or In part, the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Mortgage, and the performanca of the covenants and agreements ot Mortgagor
herein conlained, Mortgagor does hereby mortgege, grant, convey and warrant 1o Mortgugee the following described property iocaled
inthe County ofCCOK. . ... .. . _____ ., State of ilinois:

10T 14 AND LOT 15 IN BLOCK 6 IN WILLIAM E, HARMON'S BEVERLY HILLS ADDITION,
BETNG A SUBDTVIIION OF BLOCKS 1 TO 6 (EXCEPT LOTS8 5 AND 6 IN BLOCK 2) IN
TRACEY HETGHTS, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTTON 7, TOWASHIE® 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCY COAUNTY, ILLINO]?.
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which has the address of CHICAGO ILI:INQ&GE, 60645. . Illlncg/

(herein *‘Property Address’’); 10241-43-45 SOUTIHWRBDERN AVE,

TOGETHER with all rights, privileges, interests, ecasements, hereditaments, appurtenances, fixlures and improvemenlts now or
hereater belonging, apperiaining, attached 10, or used in connection therawith (ail of which together with said property is hereinafter
referrad to as the *Mortgaged Premises’’), and ail the renis, issues, incoma and prulits thereof.

Martgagor covenams that Morigagor is lawfully seised of the astale hereby conveyed and has the right to mortgage, grant and
convey the Morigaged Premises, thal the Mortgaged Premises are unencurnbered (except as has been previously disclosed 1o Mongagee),
and that Mortgagor will warrant and defend generally the title to the Mortgaged Premisas againat all claims and demands. subject
1o any declarations, eassements or restrictions listed in a schedule of excepiions to coverage In &ny tilie Insuzance policy Insuring
Mortgagee's interest in the Morngaged Premises.
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Mongng r.covenanis-and agrees with Morigages th

1M ¢ will pay the l@l : fe ﬁ nFnrl u@:tﬁ Aalti::t m@@« ersundar; kesp the Improvemsnts
on the propeny Insured agains refand fife and extended coverage insurance
in AMOUNIS As May be reguired from time to time by Mortgages and procured from an Insurance company chosen by Morigagot and
accepiable to Mortgages; observe and psrform all covenants, terma and canditions of any prior morigage or any isase If this Mortgege
is on a leasehold; keep the Mortgaged Premises in good repair; prompiiy pay afl taxes, assessments, and lagal charges agsins! sald
property, insurance pramiums, instalimanta of principa: and interest on any prior morigage, and, to the extent permitted by law, reasonable
attorney’s fees and court costa which actuelly are expended in the entorcament or defense of the terms of this Mortgage or the lien
fiereof or of any other inatrument evidencing or securing the loan plus fees paid publlc officers for filing, recording and releasing this
Morigage or any other instrument securing this loan, and in the event ol default in any paymant the Mortgages may pay the same
and the Morngagor shall repay the Morigages the amount so paid together with interest at the highaat rate provided for in the Note
secured hereby rot to exceed the highest amount permitied by law, and all sums 8o paid will be secured by this Mortgaga; no Improvemants
shall be removad or destroyed withoul the writter consent of the Morigagee; the Mortgagee shall be entitied to the appointiment of
a receiver in any action 1o foreclose; upon default being made in the payment of any of the insialimsnis heratofore specified on the
due date thereof, or upon defauil in any of the terms, covenants or conditions of this Mortgage or of the Nole sscured hereby, or in
the avant Martgagor shall abandon the Mortgaged Premises, die, bacome bankrupt or insoivent, or make an assignment for the benefit
of creditors, or in the event of sale or transter of the premises by the Mortgagor without the consent in writing of tha Mortgages, or
if wasle shall be commitied or permitted, or should any aclion or proceedings be filed in any court to enforce any ifen on, claim against,
or interest in the above described real estate, then the entire unpaid balance shall inmediately became due and payable at the option
of the Morigagee.

2. All policies of insurance shall canlain proper clauses making all saums recoverable upon such policies payabile lo Mortgagee
and to Mortgagor as thair respective inlerasts may appear, and shall not be subject 1o cancetiation without thirty (30) days’ prior written
nolice to Morigage~. M/ rigagor autheorizes Mortgagee o endorse on Morigagor's behalf drafts reflecting such insurance proceseds,
and the proceeds cf any ~indemnation or eminent domain proceedings which are hereby assigned to Mortgages, provided that Mortgagee
shall remit to Mortgagor s).ch surplus, if any, as remains after the insurance or condemnation proceeds have been applied, at Mortgagee's
sole discrelion, to the resiurrivn of the Mortgaged Premises or ta the satistaction of all indeblednesa secured by this Mongage. All
such policies of insurance‘a~~ rii sbstracts of title or fille insurance policies covering the Mortgaged Premises shall, at Mortigagee's
requast, be delivered to and retainnd by Mortgagee until the indebtedness secured hereby is fully paid,

3. Any forbearance by Mortgege s in exarcising any right or remedy hereunder, under the Note or otherwise afforded by applicabie
law, shall not be a waiver of or preciurie the subsequant exercise of any such right or remedy. The procurement of Insurance or the
payment of taxes or olher liens or charges v Mortgagee shall not be a waiver of Mortgagee's right 1o accelsrate the maturity of the
indebledness secured by this Mortgags.

4. All remedias provided in this Mortgag:. are gistinct and cumuiative to any other right or remedy under this Morgage or afforded
by law ar equily, and may ba exercised concurrer iy, idependently or successively. Eech provision cf this Morigage shail be construed
1o the tullest extent possibie 10 be in conformity witt 2nd -alid and enfarceabie under all applicable law, but the Invalidity or unenforceability
of any particular provlalon of this Morigage shall not ¢ te it ar impair the validity or enforceability nf any other provision of this Martgage.

5. Morigagor waives all right ot Homestead Exerr ptic.n in the mortgaged propertly described herein.

6. Morfgagor inciudes each parson executing this inst/.wrent if more than one, his heirs, successors and assigns and Mortgages
includes its successars, assigns and attormeys.

IN WITNESS WHEREOF, Mo agor and each of them, haa executea tais Mortgage t.hn}lth day of ,AUGUST,. . 1993.‘ e

/é A2 76@9}% Mortgagor

GE(/RGE LOUNG

rdiyAR ALY

Witness Mortgagor

STATE OF ILLINOIS )
7 88:
COUNTY oF  COOK )

The foregoing instroment was acknowledrnd before me this
by GEDRGE LOUNG, A STNGLE MAN-

1lth dayof AUGUST 7 1993

N A. PIS/HER/THEIR Free and
Yoluntary Act, for the uses and purposes therein eet forth, including the relennym‘vﬂr af the Right of Horaer o5 2.

i? \% MO {/?7‘,/# Notary Public

“OFFICIAL SEAL" ¢ TR.RCE!' MCCORMICX

TRACEY L. McCORMICK  { COOK County
Natary Public, State of fllinois

3 My Commission Expires 12-18-96 State of JLLINOIS )

e R Y WP P My Commission Expirea: 12-18-96

BANC ONE FINANCIAL 7 HUNTINGTON LANE o WHEELING 1IL 50090

{Neme) (Addrems)
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