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THIS MORTOGAGE ACSectrily Insietnciit’™F s IOl B0 ... e ciseesisssessrsaraste s enrereesnsssc s ]
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") AN ILLINOLS. BANKING CORPGRATION . . . .. ... e aeton
w!m h R mh.uu/(d mdul\lmh undtr the ’msnl ...JHE STATE OF ILLINOI.&. ..lml \&th nddru\ is .
........................ O SOUTH HARLEM AVENUE <~ BRIDGEVIEM, ILLINOIS. . 60458 .. ...
CLender”s. Bermowes nwes Lender Uie principiysanof S*AKSSANINETY-SEVEN. THOUSAND AND. NOQ/ 100wk #%%
t****ﬁ*************************w; Pollars (1.8 % ...97,000,00, 23 This detr bs evidenced
hy Borrower™s note dated the sanie date as this Secuss: Instrumen ( Note™, which nmvulu for monthly payments,
with the full debt, iF not paid cardicr, doe and payable on o0 SEETEMBER 1. 2008 . Thas Secunty Insinment
seetres o Lemlers Gy the cepayvment of the debt cvic!cnccd hy the Note, with interest, und ul| renewils, esiensions and
melitieations of the Note; ¢hy the payment of all other sums with interest, mbvanced under paragraph 7 10 pratcet the
securrty of s Security Tostrnment;, amf (cp the petonmaee of Bardwer's covenams and agreements mudey this Security
Instrument and the Note. For this purpose, Borrower does 8blbky morcage, prant und convey 1o Lender e foltowing

described property locited in e VRPN, 3 /5 Bieercsine el e Caunty, Hisswss:

¢ Bnrrnwu . Fhis Sgulrny Instrupzent i piven to L AR EMuRYLEW GONL AN L8Vl SARHORE

LOT 1 IN EGANS SUBDIVISION OF LOT 101 IN FRANK DFL'CACH'S ROSALIE HIGHLANDS
A SUBDIVISION OF THE SOUTH 38/80THS IF THE WEST 1,2 07 THE SOUTRWEST 1/4
OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TEc TNIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS ALSD LOT 40 IN FRANK, DELUGACH'S 83RD

ST HIGHLANDS BEING A SUBDIVISION OF THE NORTH 42/ROTHS OF Tliz WEST 1/2

OF THE SOUTHWEST 1/4 OF BECTION 36, TOWNSHIP 38 NORTH, RANGZ 12-EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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which has the address of .. J
l\lm\. i it Il\cl

flinois ... 60438 ("Propeny Address™);
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8. Haznrd or Property Insuranee, Bortower shall keep the improvements stow existing or hereafter erected on the
Propesty inswed against loss by fire, hazards inchded within the term “extended coverage” and any other hazanls, including
fioends o Pooding. tor which Lender reqaines snsunee. This surspee shalt be maintained in e smounts and for the
periods il Lender reqtires. The insurance carrier provicing the smurance shuli be chosen by Borrower subjeet 1o Letder’s
approval which shatl not be unreisonably withheld, 1 Borrower fails to maimain sovesage deserbed above, Somder puy,
Lender's option, oblain coverage to protect Lender's rights it the Propenty in accordanice with parsgraph 7,

Al isugaee podivies and renewals shall be aceeptable o Lender and shall include a stindurd mortgnge cliuse,
Lendec bt Bave e i o fuald the polivies mnd renewals, W Lender reguires, Borrower shall prompily give 10 3ender 2l
recenpts o8 pued paerteee, wnd senewil natices, b e event of foss, Barsower shiall give prompt notice 1o the insuraice
currier i Lender, Lander nny mike proaf of foss of not e prompily by Burrower,

Liniess Lender and Barrower otfierwise ngree di writing, insuriniee proceeds shall be applicd o restorution or repiy
of the Property damagend, if the resioration or repair is cconomicully leasible and Lender’s scearity is not Jessened. 1 the

restosation or repair is not econamically Teasible or Lender's security would be lessened, the insurance procecds shall be

applicd W ale swis secured hy this Security {nstrument. whether or not then due, with any excess paid to Borrawer, 1
Horrower abuandonshe Property, or does pot answer within 30 days o notice from Lender thay the insuranee caerier has
offercd 10 setlle w chaenthen Lender may colfect the nsurinee proceeds, Lender may use the proceeds o repair or restore
the Property or to pay sipcseeured by this Seenrity Insteument, whether or pot then due, The 30-day period will Tregin when
the nonce s given,

Unfess Lemeber angd Eorrower otherwise agree in writing, any application of proceeds (o prinvipal shall not extend or
postpone the due date of the aiontsy payments referred to in paragraphs 1and 2 ar change the amount of the gayments, i
under pacagraph 21 the Property is sequired by Lender, Bosrower’s right to any insusanee policies and proceeds resalting
from cantage 16 the Property preor to (hoavquisition shadl pass to Lender 1o the extent of the sums secured by this Securily
Instrument inevwdiately peior 1o the acguiaon,

& Oecopaney, Preservation, Mepimzionee and Protechion of thy Propesrty: Burrower's Loan Apptication;
Leascholds, Hopower shadl ocenpy, establist, anao use the Propeny as Borrower's principil residence within sixty days afier
the execution of this Security Instrument and shidt Cmtinne o ocenpy the Propenty as Borrower’s principal residence for at
teast one year after the date of seenpancy, vniess Lender mtherwise aprees in wnbing, which consent shall not be
wnreasonably withheld, o unless extenuating crremnisipiens exist which are heyond Borrawer's control, Borrower st not
destroy, danage or impair the Property, allow the Propety tedeleriorate, or conmit waste on the Property, Borrower shal)
he i defaudt if any forfeiture action or proceeding, whether civik or criminal, is begu that in Lender's good faith judgment
cauld resalt in Torteiture of the Propeny or utherwise materizily impair the lien created by s Security lestripent or
Fasnder's secutity interest, Boprower may cure such i defanlt amlvesistste, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a raling it in Lender's goad feibaiiermingtion, prectides Forfenure of the Bocower's
integest i the Property or uther malerial impairment of the hen crearsd oy this Secority [nstrument or fender’s seeurity
imerest, Bocrower shadl also e s default f Bostower, during the Joa_ cpplication process, ghve matetially fulse or
imecurad: information or statements 10 Lender (or failed to provide Lender siincany material infonnation) & conneciion
with the foan evidenced by the Note, inclading, b no fimited to, representalivns ceaceming Borrower™s occupancy of e
Property as a principal residence, I this Securily Instrument is on a Jeasehold, Borsaraes shudl comply with adb the provisions
of the lease, I Borrower acyuires fee vtle 1o the Propenty, ihe leaschold and the fee thie <Gaftnot merge unfess Lender agrees
1 the mmerger m wriling,

7. Protection of Lender's Ripghts in the Property, IF RBorrower Giils 1o perfoim 10 covenams ind agreements
contiined in this Securily Instrument, or there s o fegal proceeding thit may significantdy-affect Lender's rights in the
Propusty tsuch as a proceeding in bankrupiey, protrate, for condemnation or forfeiture or 1o enfore faws or cegulinions), then
bender may do and pay Sor whatever is necessary 1o protect the value of the Propenty and Lender’s pghes in the Property.
Lender's actions may include paying any sums secured by & lien which has priority over this Security bistument, appearing
I caurl, paying reisonable attoreys’ fees and ensesing on the Property to make repairs. Although Lendcr niay take stion
under this paragraph 7, Lender docs me have to do so,

Any wmounts divbursed by Lemder undes this pargrsaph 7 shall become addinonad debt of Barrower secured by this
Sceurity Instroment, Unless Borrower and Lender igree to other lerms of puyment, these amoums shall bear snterest from the
daste of dishursement at the Note rate and shall be payable, with interest, spon notice from Lender to Borrower reguesting
paymerit,

8. Mortgage Insurance, 1V Lender reguired mongage insurance ds a conditlion of making the toan secured by this
Sccurity tastrimerd, Borower shail pay the premimns regurired 1o maintain the mosigage insurapee in effect. I for any
reasan, the morlgage instiranee coverage veguired by Lender Tapses or ceases W be w effect, Borrower shall pay she
premiums ceguired 1o obtatn coverage substantially cquivatent to the mongage insurance previously in elfect, af a cost
stbstaniadly equivadent to the cost o Borrower of the mortgage insurance previousty in effecy, from an afteraale mortgsge
insurer approved by Lender, 11 substatially equivalent mortgage insirance coverage is nol avidlable, Borrower shall pay 1o
Lender cach month o sum equal to one-twelfth of the yearly mortgage isurance pretrium being pakd by Borrower when the
msurance coversge kpsed or ceased to be o effect, Lender will accept, use and rewin these paymients s a loss reserve in licu
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16, Boreower™s Copy, Borrower shird) be given one conformed copy of the Note and of this Secority Instomens,

17. Transfer of the Property or a Beneficial Interest in Borrawes. §f ail or any pant of the Property or nny inferest
in it is sold or transterred Tor i1 a beneficinl interest in Borrower is sold or ansterred and Borrower is got & nateral persn)
without | ender’s prioe writtenr consent, bender may, ai 148 option, require immediate payment in full of afl sums secared by
Min Secority Tstrmwent. However, s option shall not be exercised by Lesder it exercise is prohibited by federal faw as of
the date of thos Security [nsirument.

I Lender exercises this option, Lender sl give Boprower potice of aceelermtion. The netice shat) provide o period
of not fess tie 3 cdayy Hro the dote the wotice is detivered o mailed wibin wioch Borrower musi piy all sums scenred by
this Security Tnstromient. 1 Borrower Fails to pray (hese sums prive te the expiration of s period, Lender niay invoke any
remehies peemnted by this Security nstrument without further notice or demand on Horrower,

18, Borrower's Right to Reinstate, 15 Borrowey mcels certain conditions, Borrawer shall haye the right to have
estforeenen of this Sceurity nstrument discontined at iy Bime prior o the earlier of: (o) 5 days (or such other period as
applicabie baw oty specity Jor restatement) fiefore sade ol dhe Property: pirsuam sy power of safe comained in this
Secuesty Instredent or (b entry ob o judpment valoreing this Security Tnstroment, Those conditions are thist Bossower: {u
pays Lender i) sueas which thers wondd be doe wider this Secunity tnstrnent and the Note us if no aceeleradion bad
ocetreed: (hy cureszny defilt of any othier covenams oy apreements; () pays all expenses ineurred m enforeing this
Security tastrarment=ndmding, but nat Timited o reasomable anomeys” fees; amd (d) tikes such action ay Lender may
reionably require 0 earee thal the Tien of this Security [nstrumenl, Lemder's righas in the Property and Borrneer's
abligation (o pray the swmsscedeed by this Secority Instrument shall continoe unehanged. Upon seinstaleniem by Borrower,
this Security nstrament and the” odigations secored hereby shall remain fully effective as i no peceleration hid oceureed,
However, this night o reinstate sE ot apply i the case ol aceeleration under parigraph 17,

19, Sale of Note: Change of 4 Servicer, The Note sp o pirtisl anterest in the Note (together with this Secaiity
Instnmenty may he sobl one or moreOres withowt prior notice to Borrowes, A sale may resalt i o change in the emivy
thnown as the f ann Servicer”s g collectoavmtidy payinents due aader the Note amd this Security Instrument, There i
may b one or wore changes of the Lean Servicer unrelited 100 safe of the Note, I ahere 35 o change of the Loan Servieer,
Borrcawer will he given written notice of the chanee in aceondinee with paragriph 14 above and applicable law. The notice
will state the mame and iddress of 1he new Loan Sdrvicermnd the address to which paviments should be made, The notice will
also contain any other isforudion reguired by apphesaiclaw,

20, Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardons Substances o or in the Property, Bersswes shidl ot do, noe allow anyone else W do, anytong aftecting the
Property thit is in viokition of any Environmental Law. The precading two sentenices shall not apply 1o the presence, use, or
stotige on the Propetty of small quantities of Hazardous Subsipees tla are generalty recagitized o be appropriate o
normat residential tses and o maintenance of the Property,

Borrower stadt promptly give Lender written notice of any investization, claim, demand, Tawseit or other iction by
any governmental or regufatory agency or private panty involving/the Property ind any Hazardous Substance or
Environmental Law ol which Borrower has actoal Enowledge. 1P Borrower deains, or is notified by any govermmental or
regalatory anthorily, that any removal o other semediation of any Hazardous Substnce aftecting the Propenty is necessary,
Borrower shald promptly ke alb necessary remedid actions in accosdance with Enionmental Law.

As used i this paragraph 20, " Thzardons Substances™ are those substimces delined as wxiv or hazirdous subxtances
by Environmiental 1 aw and the following substances: gasoline, kerosene, other Bammatn s oetosic petrolenm products, toxic
pesticides and herbicides, volatife solvents, materipds containing ashestos or formddehydd o radioactive materinds, As
used an this paragraph 200 “Eovirenmentd Law™ means federal Taws and faws of the jursdiction where ihe Propenty is
Wcated that rele 1o health, safety or envisonmental protection,

Non-Hsporar CoveENanTs, Borrower and Lender {urther covenant imd agree as follows:

21, Accelerstion: Remedies. Lender shall give notlce to Borrower prior to aceclerstionqotiowing Borrower's
breich of uny covenant or agreement in this Security Instrument thut not prior 10 aceeleration wider paragraph §7
unless applicable Taw provides atherwise). The notice shall specify; () the default; (h) the action reqiusad to cure the
defunlt; (v a dile, not less than 30 days from the dwe the nobice is given fo Borrower, by whieh the default must be
cured; snd () that failure to cure the delmdt an or beFore the date specified in the notice muay cesult in necrlerntion of
the sums secured hy this Security Instrument, foreclosate by fudicinl proceeding and sule of the Property, The notice
shall further inform Barrawer of the right to reinstate after acceteration and the right 10 assert in the foreclosure
proveeding the non-cxisience of i defandt or any other defense of Borrower to aceeleration and foreclosure. 1T the
defuult is oot eured on or before the dite specified In the notice, Lemder at its option may require immediate payment
in fult of alt sops secared hy this Secarits Instrwment without further demand and may foreckase 1his Securlty
Instrament by judicia) proceeding, Lender shall be entitled o colleet 3l expenses increred in pursuing the remedlics
provided in this paragraph 21, including, but not limited to, reasomable attorneys® fees and costs of title evidenee,

22, Release, Upon payment of all sums seoured by this Security frstemment, Lender shall release this Security
nstrument without charge o Borrower. Borrower sl pay any recordation coses,

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propenty. .

3
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24, Riders to this Security Instrument. 11 one or more riders are execoled by Borrower and recorded tepether winh
this Security Istrument, the covenants and agreements of each such rider shall be incorporated o and shalt amend and
supplement the covepants and agreements of this Security Instrument as it the nderts) were a past of this Security
Instrument. |{Cheek applicable box(es))

N Adjustable Rate Rider [1 Condominium Rider [T 1 Family Rider
[ Graduated Payment Rider (3 Planned Unit Development Rider L] Biwerkly Pavment Ridey
(] Balloon Rider 17 Rate Jmproseinent Rider ['1 Second Home Rider

[3 Other(s) |specify) ARM ADDTIONAL TERMS RIDER

BY StaninG Briow, Borrower avcepts and agrees 1o the terms and covemnts contained 1n tis Secarity Insirument
and inany rider(s) executed by Borrower and recorded with 1L

X
GREEN ARVIN -Bormawer
Socin) Security Number &05—56-7067 ..............................
XKL%&g ...... AE2N e {Seal)
ROSA E. ARVIN " Borower
Social Security Number .o 401-60-8485 ISR

[Space Below Tais Line For Acknowiedgment)

COOK

STATE OF HLINDIS, ettt sessecn e es e ee st ma s sssasrsne s ssss oo s snes County ss:

By roversssersirntenseesmssrssissesseneerrooo S, UNDERSTGNBD © f ittt :
a Notary Public in and for said county and state, certify that ... GREEN. ARVAN..AND..ROSA E.. . ARVIR, HIS WLEE
personally known 10 me o be the same personts) Whose nameis) ..o iRE ................................................
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknoydedged that ... T.. he Yo
signed and delivered the instrument as oo JHEIR OWN . free and veluntary act, forihe uses and purposes therem
set forth,

Given under my hand and official seal, this e STH day of o, AUGUST, Y993 ... S

My Commission expires:

Notary Public

v L LI . .
“OrTICIAL uE5LL" |
NANCY A L. 8 ~
Notary Public, Stdn .
My Commission Exjuier 1, Ry

e

o
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6TH AUGUST 19 )

THIS ARM ADDITIONAL TERMS RIDER is made this day of ___" ;
and ls incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (ke ‘"Security
Instrument™) snd any and 21l Riders attached thercto of the same date given by the undersigned (ihe *'Borrower’’) to secure Hor-
rowet's Adjustable Rate Note to. PANY (the “*Lender’”)
of the same date and covering the property described in the Securily Instrument and located at:

8500 SQUITH_78TH AVENUE - JUSTICE, ILLINOIS 60458
Property Addrien

ADDIFIONAL COVENANTS
la addition 1o the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Bortower aud
Lender fusther covenant and agree to the following terms that are appropristely marked as indicated—81,

5 THE INDEX . . .
Beginning with the first Change Date, my Interest rate wiil be based on an Index. That ""Index'’ s THE_BASE_LENDING RATE
AT THE FIRST NATIONAL BANK OF CHICAGO ("PRIME RATE OF INTEREST")

The most recent Index figure available as of the date 45 days before esch Change Date is called the *Currem Index."*

If the Index is no lonp.+ available, the Note Holder will choose a new index which is based on comparable information. The Note Holder

will give me notice Lf t\is change.
)

(2 CALCULATION 0OF CBANGES: ONEL AND )
Before esch Chsnge Pate, th: Note Holder will calculate my new interest rate by adding .._____.OM" Q___UAR r@menta.c polnta i.25

1o the Current Index. The Piote Holder will then round the result of this addition to the ncarest QUARTER-— Of one percentage point,
This rounded amount wiil be fiy Jiew interest rate until the next Change Date.

The Note Holder will then determins tre amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am cxpected to owe at the Change Dy i[n full on the maturily date at my new interest rate in substantially equal payments, The result
of this calculation is my new monthly payment unless [ have the option to limit my monthly payment and 1 choose the amount permitied

by Section 5 in the Note.

i APPLICATION OF PAYMENTS:
Uniess applicabic law provides otherwise, all payv ienis received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender fiizt i nayment of amounts payable to Lender by Borrower under paragraph 2 of the
Security [natrument, then to interest payable on the Meie then o the principal of the Note, and then 1o interest and principal on any

Future Advances.

(3 INTEREST RATE LIMITATIONS: TWO
————— ‘ercentage points at any Change Dste, subject to such limitations listed

My interest rate cannot be changed by more than
below for my maximum (*‘ceiling’') and minimum (*‘floor’") inturast.cates. The ceiling, or maximurm interest rate, that can be charged

13.00 _ oy; or if not specified, provides [or .up set snaximum limit. The floor, ar the minkmum interest rate,
6.00 _ & or If not spec’iled, provides for no set minimum rate.

on my loan is cither

that will be charged on my loan is either
3 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 40 aROWER:

If all or any part of the Property or interest in It is sold or transferred {or if & bp=ficial interest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender’s prios written consent, Lexidcr mav..at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exrrcised by Lender if exercise is prohibited by Federal

Law as of the date of this Security Instrument.

If Leader exercises this option Lender shall give Borrower notice of acceleration. The nctic: shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower muat pay all s recured by this Security Instrument. IT
Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any . ==dles permitted by this Security Instru-

metse without further notice or demand on Borrower.

{3 CONVERSION OPTION TO A FINED RATE LOAN:
months, Lender grants to Borrower an optiun ic oonvert this adjustable rate

At the end of.
toan to s loan with & fixed rate and a fixed term. Lender will provide to Borrower the terms and conditiors o4 shis converzion option
— which the Borrower may either accept or reject ~- and the length of time before said conversion optior. cu.pires.

THE INTEREST RATE THAT 1 WILL PAY MAY CHANGE ON THE 1ST Dy OF
SEPTEMRER 1996 AND ON THAT DAY EVERY 36 MONTHS THEREAFTER. THE

DAY ON WHICH MY INTEREST RATE COULD CHANGE IS CALLED THE "“CHANGE DATE".

Fe, ] CHARGE DATES:

covenanis contained

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked X1 additionat terma ]
in this ARM Additional Terms Rider. \ B ‘s
X_ S ~ i (Sead)
x| GREEN ARVIN rrower.
« P nal. 2 é’ Al (Seal)
ROSA E. ARVIN Borrower
(Seal)
Borrower
44390 (B/84)
© 1984 SAF Systems and Formis

ARM Addirionnl Terms Rider (Security Instrument)
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