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EILEEN M, COLE

(Name}

MORTGAGE ORLAKD (’::i'::ﬂ IL 60462

THIS MORTGAGE iz made this 3157 day of -JUL Y, 1393 between the Mortgagor,

KARYN PROSKEN NOW KNOWN AS KARYN BANNES DIVORCED AND NOT
SINCE REMARRIED

{nerain “Barrower™} and the Mongages. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

A COrporatian organizod and exitiing under the laws of the United States of America, whose address is

1:10-S. WESTERN AVE . ." "
linkr%: e YERBERN (Y hors 60461 (herein “Lender").
WHEREAS, Hoiruwe it indebted to Lender in the pringipat symet ___ -
SIXTY-TWO THOUSAND AND 00/100--c-wmmmmm i mcscmceem T 4GQY  —mmmmeem—————
JULY 31ST, 1993 thorain “Note™).

Doflars, which indehtedness is evicen:ed by 8orrawer’s note dated
provided {or monthly installments *principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on SEPTEWER 1ST, 2‘:0{\

TO SECURE to Lender {aj the repayriont ol the indebtedness evidenced by the Note, with interest therson, the pay-
ment af all gther sums, with interest theseon advanced in accordance herewith to protect the security of this Mortgage, and

th:e performance of the cuvenants and agreements of Borrower herein contained, and {b) the repayment of any future advances,
with (nterest thereorn, made 16 Borrower by Lender pursuant to paragraph 21 hereof (herein ‘“‘Future Advances”}, Borrower
does hereby mortgage, yrant and convey to Lender e iallowing described praperty locatad in the

County of COOK : z

State of ILL NOIS

SEE RIDER 'A' ATTACHED HERETO ANO MADE A -PART HEREOF

COOK COUNTY, TLLINOIS
FILED FOR RECORD

a7 AUG ISM} !ﬁ‘ s - .. .-,f,‘,r_;93“7’ﬁ'ﬁ*sf"5§

,44" I ‘
1993 1% 16 AM I 19 AIBLLE 1 ot
PERM TAX 1D #28-31-406-008-1024 2
-
PROPERTY ADDRESS: 50 ROYA K
17358y 8¥Ak 08K 3435 =
which has the address of 17950 ROYAL 0AK CT 25 INLEY PARK
{Streaer} {City )
ILLINGIS 60477 {harein "Proparty Address’’);

{State and Zip Code)

TOGETHER with all the improvemants now: ar hereafter eracted on the property, snd sl essements, rights, appurte-
ts, and water stock, and all fixtures now or here-

nances, rents, royalties, mineral, oil and wgls rights and profits, water, water ri
after attached to the property, all of ich, includir:i replacements and itions thereto, shall be deemed to be and remain a
pari of the property covered b} this Mortgage: and all of the foregoing, togather with ssid property (or the lessehold estate
if thit Mortgage is on » lessehold) are herein referred to as the “Property’’.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right !n"mghrtpolnf.
ners e title

grant snd convey the Property, that the Properiy is unencumbered, snd the Borrower wil! warrant and defend
to the Property against alt cisims snd s subject to any declarations, essements or restrictions Hsted in a ufe of

exceptions 1o coverage in any title insurance policy insuring Lender’s intersst in the Property,
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prior to entry of a judgment enforcing this Morigage if: (a} Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (h) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Morigesge: (¢) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’'s remedies as provided in paragraph !B hereof, including, bul not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional securily hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {8
hereof or abandonmen) of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, l.ender. in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those |
past due. All rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limiled 1o receiver's fees, premiums on receiver's bonds and reasonable
aliorney's fees, and then Io the sums secured by this Morigage. Lender and the receiver shall be liable 10 account only for

those rents actually received,

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced hy promissary notes stating thal said notes are secusred hereby. A1 no time shall the principal amount of the
indebledness “ecured by this Mortgage, not including sums advﬁn()ﬁg in accordance herewith 10 protect the security of this

Morigage, excevd the original amount of the Note plus US §. . .0
22. Relears. (Ipon payment of all sums secured by this Morigage. Lender shall release this Morigage.

Borrower shall pay all costs of recordation, If any, and any release f{ee in effect at that time.
23, Walver ¢i Fovestead. Borrower hereby waives all right of homesicad exempilion in the Property.

IN WITNESS WHLRLOF, Borrower has executed this Mortgage.

.%ﬁ;xxggﬁlt;gtﬂ- Xewd, L NES
—Borrower

<
...... %40_\» s
—Borrower

............... County ss:

Erceen M. Coe BN U . @ Notary Public in and for said county and siate,

N N KNOWM. S KARYN BANNES DIVORCED AND NOT
KARY PROSKE NON ..... S{NCE.RE&ARRi D ........................

subscribed to the foregoing instrument, appearcd before me thiscday in person, and acknowledged that . .2 .

signed and delivered the said instrument HERS free and vouunmary act, for the uses and purposes therein

set forth.

Given under my hand and official scal, this

My Commission expires: @/M/?y )
*ﬁZﬁfZiﬁao/efkfa.Ciiﬁfhf .................

Add o a a & -
hal v" vAv‘v " AR A AN, ‘v‘ 'Av.‘v"..v‘ .....................
> 0 4 Notary Public

“OFFICIAL SEAL” §
EILEEN I COLE
NOTARY PUBLIC, STATE OF ILLINCIS
‘f\ﬁ[_ggyin‘iisiorl Expites 03/09/94
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Any amounis dishursed by Lendor pursunnt Lo this prragraph 7, with interow) thereon, shall becuome additional
indobtednesn of Forrawsr secured by thin Mortgage. Unloss Borrowor and Londer agree to othor terma of payment, such
amounts shall be payable upen notice from Lender tu Borrower requesting payment thereof, and shall bear intorest from
the date of disbursement at the rate payable from time to Lime on outstapding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highent
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense

aor take any action hereunder.
8. Inspection. Lender may make or cause te be made reasonable entries upon and inspections of. the Property,
provided that Lender shall give Borrower notice prior to any such inapection specifying reasonabla cause therefor related

to Lender's interest in Lhe Property. .
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a purtial taking of the Property, unless Berrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is 2qunl
te that proportion which the amount of the suma secured by this Mortgage immediately prior to the date of taking bears
to the fir merket value of the Property immuodiastely prior to the date of taking, with the balance of the proceads paid

te: Burrower.

If the Froperty is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condemnor offera to mahke
an award or aettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date puch notice is
mailed, Londer i authorized te collect and apply the proceeds, ut Lender’s opiion, either to restoration or repair of the
Property or Lo.he Luma secured hy this Mortgage.

Unlesa Lender rd Borrower atherwise agree in writing, any such spplication of proceeds to principal shall not extend
or poatpone the due Zale of the monthly installments reforred to in paragraphs 1 and 2 hersof or changs the amoeunt of

such instailments.

10. Borrower Not el pased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granied by Lender to any successor in intereet of Borrower shall not operate to release, in any
manner, the lLiability of the oviginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings againit euch successor nr refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgag: by reason of any demand made by the original Borrower and Borrower's successaors in

interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerciging any right or remedy hervunder,
ur otherwise afforded by applicable law. 4l 4il not be a8 waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payme:it of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indetecness sacured by this Mortgege.

12. Remedies Cumulative. All remed.es provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 1av or eguity, and may be exercised concurrently, independently or successively.

13, Successors and Assignas Bound: Jein! <02 Several Liauility; Captions. The covenants and agresments herein
contained shall bind, and the rights hereunder shall ir u o to, the respective successors and aasigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al) co':za2anta and agreem~nta of Borrower shall be joint and several. The
captione and headings of the paragraphs of this Mortgge are for tonvenience only and are not to be used to interpret or

define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by majiing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrower ma;~dzsignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receint /enuested, to Lender's address stated hersin or to such
other address as Lender may derignate by notice to Borrower as provoded herein. Any nolice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giver in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This firr: of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations hy jurist.ction to constitute a uniform security inatrument
covering real property. This Mortgage shall be governed by the law of the jirisaiction in which the Property is located.
In the event that eny provision or clause of this Mortgage or the Note conk.icts vith applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given eftec¢ writhout the cenflicting provision, and

to this end the provisions of the Mortgage and the Note are declared to be severavle.
168. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note an< of this Mortgage at the time of

execution or after recordation heraof.

17. Transfer of the Property; Assumption. If oll or any part of the Property or ro interest therein is sold or
transferred by Borrower without Lender's prior written conmsent, excluding (a) the creazivn of a lier or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for houssnold Lppliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any (eas: hold interest of threc
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all *bh< ¢ une secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate uf, ,riar to the sale or
transfer, Lender and the persun to whom the Property is to be sold or transferred reach agreement in wrizing that the credit
of such person is satisfactory to Lender and that the intorest payable on the sums secured by this Mo tgugo shall be at
such rate as Lender shall requent, If Lender has waived the option to accelerate provided in this parag aph 17, and if
Borrower’s successor in interest haz executed a written asaumption agreement accepted in writing by Lend..~, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph i4 hereof. Such notice shall provide & period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the suma declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS Borrower and Londer further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of sny
any sums secured

ocovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in parsgraph 14 horeof

specitying: (I} the breach; (2) the action required to cure auch bresch; (3) a date, not less than 30 day» from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that faflure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Morigage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

proceeding the non-existonce of a default

to reinstate after acceleration and the right to assert in the foreclosure
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the dste

specified in the notice, Lender at Lender’s option may declare all of the sume secured by this Mortgage to be
immsediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be enthiled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

sitorney’s fees, and costs of documentary evidence, abstracts and title reports.
to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

ressonabile
18. Borrower’s Right
Berrowor shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

PTVERIC6
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principnl of and interest on

the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and

interest on any Future Advances secured by this Mortgage.
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay

to Lender on the day monthly installments of principal and interest are payabie under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the vearly taxes and assessments which may attain priority over
thia Mortgage, and ground rents on the Property, if any, plus one-iwelfth of year)y premium installments for hazard
insurance, plus one-twelfth of yearly premium instalimenis for mortgage ingurance, if any, all as reasonably estimated
initially and from time 1o time by Lender on the basis of assesements and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shali apply the Funds (o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Berrower, and uniese such agreement is made or applicable
law requires auch interest to be paid, E.ender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits Lo the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of txos, nesessments, insurance premiums and ground rents, shall exceed the amount required 1o pay smd
taxes, assessmeriti i 1surahce premiuma and ground rents as they fa)] due, such excess shall be, at Borrower's option, either
promptly repaid to Pirrower or credited to Borrower on monthly instullmenta of Funds. 1f the amount of the Funds held
by Lender shall nit Ye sufficient to pay taxes, assessmentis, insurance premiums and ground rents as they fall due,
Borrower shall pay to .ei’er any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender to Borrower - eqi esting payment ithereof,

Upon payment in tuliofai’ sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no Jater than immediatély prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a (relit against the sums secured by this Mortgage.

3. Application of Payment=. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shi1i be applied by Lender firsi in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intevest jayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chorges; Liens. Borrower shall pay /] toxes, assessments and other charges, fines and impasitions atiributable
to the Property which may attain a priority over this Mortgage. and leasehold payvments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if iot paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly fuszisinto Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrow.r snall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which ha< soiority over this Mortgage; provided, that Byrrower shall not be
required to discharge any such lien so long as Borrower she!l agree in writing to the payment of the obligation recured
by such fien in 8 manner scceptable to Lender, or shall ingoot faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcument of the lien or forfeiture of the Property or any part thereof.

B. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term *ext<nded coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may equire; provided, that Lender shali not require that the

amount of such coverage exceed that amount of coverage required Lo rav the sume secured by this Mortgage.
The insurance carrier providing the insurance shall be chosen by’ Porrower aubject to approval by Lender; provided,

that such approval ghall not be unreasonably withheld. Al premiums on'irsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bo:iower rmaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabi> to Tender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shail have the vight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices asd all receints of paid premiurms. 1n the event
of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender m«y make proof of loss if not made
promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible anc the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgase, with the excess, if any.
prid to Borrower. If the Property is abandoned by Borrower, or if Berrower fails to respond to L mnde s within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claywic, ansurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restcention or repair of the
Property or to the sums secured by this Mortgage.

Uniless Lender and Borrower otherwige agree in writing, any such application of proceeds to principi ] shall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change vhe amount of
such installments. if under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior o the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leasehclds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisicens of any lease if this Mortgage is on a leasehold. If this Mortgage is on 4 unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documenis. If a condeminium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortyage
as if the rider were a part hereof.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest i the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary Lo protect Lender’s interest, including, but not limited to. disbursement af reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time a8 the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.
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BPARCEL 1:
UNIT NUMBER 'C-2-SOUTH* IN OAK VILLAGE CONDOMINIIN AS DELINEATED ON A LURVEY OF

THE FOLLZAING DESCRIBED REAL ESTATE: THAT PART OF LOT 93 AND 180TH STREET AS
DEDICATELPND THREREAFTER VACATED IN OAK COURT, A SUBLIVISION OF THAT PART OF THE
SOUTHEAST 144 GF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERILIAN, WHICH SURVEY IS8 ATTACHED AS EXHIBIT 'A‘ TO THE DECIARATION OF
CONDOMINIUM RrEJCUKDED AS DOCUMENT NUMBER 89409154, AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS/ OMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CDOK
COUNTY, ILLINOIS

PARCEL 2:
EXCLUSIVE RIGHT TO THE USE Cr\ PARKING SPACE G-15, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AVTACHED TO THE DECLARATION RECORDED AS DOCUMENT

89409154, IN COOK COUNTY, ILLTMOIS
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