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MORTGAGE
THIS MORTGAGS (“*Security Instrument’’) is given on ...... Agust 13o i
19 93 he morigest- s DAVAA Ar. Carlig and Kathicen W, Cariid,. Hisband and Wite¥s
............ e e e (C'Borrawer'). This Security Instrument is BIVEN 0 .. e
JBouthwest. Finencial. Fank. and Trust COmpany............comveenn, , which is organized and existing
under the laws of Stgﬁ(fﬁll;ing&g e . and whose address is 9901. 8. ...
. Westemn Avenue, Chlcago. JL 606 et et e " “Lender).
Borrower owes Lender the principal suin of One Hundred Thirty wo Thousand and 00/100=-~er~==n=

............................................... ~Dollirs (1.8, $.132.000,00......). This dott is evidenced by Borrower's note
dated the same date as this Security Instrumen L‘Nme"), which provides for monthly payments, with the full dett, if not
puid earlier, duc and payable on ..., SgptEnoen 1, 2000 . This Security Instrument
secures to Lender; (a) the repayment of the debt cvi'“need by the Note, with intercs, and all rencwals, extensions and
maditications of the Note; (b) the payment of all other sums, *vith interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Boriowe:’s cavenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower dows hereby mortgage, zrant and convey {o Lender the following described prop-
erty 10cated in .....ooovvveeno . COOK L e ettt County, Hiinois:

UNIT NUMBER 13207-1-"AR" IN OARK HILLS CONDOMINIUM IY AS DELINEATED ON SURVEY
OF CERTAIN LOTS OR PARTS THEREOF IN BURNSIDE'S OAK HIL's COUNTRY CIUB VILLAGE
SUBDIVISIONS IN THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIF 27 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I%iINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUei OWNERSHIP
MADE BY BURNSIDE CONSTRUCTION OOMPANY, AN ILLINOIS CORPORATION, PECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY, ILLINOIS, A3 DOCUMENT
NUMEER 23684699 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS PrPKTENANT
TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME T¢ TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED PECLARATION
AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WiTH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATION ARE FILED OF RECORD,
IN THE PERCENTAGE SET FORTH IN SUCH AMENDED DECLARATION, WHICH PERCENTAGES
SHALL AUTCMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING

OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREEY.

Permanent Tax m@? 2386-303-143-1189
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ana wini aerend generally THe title 10 the Property sgainst all claims and demands, subjecy to any encumbrances of record.

GYI¥9E6

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with fimited
vanations by jurisdiction 1o constitute a uniform security instrument covering real property,

GV

ILLINOtS—Singie ramily—Fanale MaaiFiaddis Mac UNIFONM INSTRUMENT Form 3018 90 (page { of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable faw or to a written waiver by Lender. Borsower shall
pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (" Funds™) for:
(u) yearly taxes and assessments which may attain priority aver this Secanty lastrument as a Jien on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) vearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any. and (f) any sums pavable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in Jieu of the payment of mertgage insurance premiums. These
items are called “*Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mongage loan inay require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 of seg. {'RESPA™L, unless
another law that goplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to eacerd the lesser smount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Nems of otherwise in accordance with applicable law.

The Funds shall e held in an institution whose deposits are insured by a federal agency. instrumentality. or entity

(inciuding Lender, if Lond>r is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow fiems. Lenviue may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrew 1ems, unless Lender pays Borrower interest on the Funds and applicable jaw permits Lender
to make such a charge. However, | 2nder may reqiire Borrower 1o pay i one-time charge for an independent real cstale
tax reporting service used by Lender in connection with this loan, unless applicable law provides othcrwise. Unless an agreement
is made or applicable law requires interest 2o be paid, Lender shall not be required to pay Borrower any imerest or earnings
on the Funds. Borrower and Lender may agr=c-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annua} cccounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit 1o the Funds was made. The ruiids are pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts zxiinitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements 1 applicable law. If the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow Items when du=. Lender may so notify Borrower in writing, and. in such case
Bozrower shall pay to Lender the amount nccessary to make up.hz deficiency. Borrower shall make up the deficiency m
no more than twelve monthiy payments, at Lender’s sole discrelion,

Upon payment in full of al) sums secured by this Security Instument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 2), Lender shal} scquireor sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tinic of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisz, =!l payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nutr: second, 10 amounts payable under
paragraph 2; third, to interest due; founh, to principal due; and las, to any late chars = duc under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments o1 ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne!, Barrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender al} noticcs ¢ amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower: (4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the dien in, lega) proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrumeni. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing ot hereafier crected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'™ and any other hazards,
including fleods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasorably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, ut Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 WO (page 2 of 6 paes)
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All insurance policies and rencwals sha)) be acceptable to Lender and shall include # standard mortgags clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt aotice 1o the insurance carrier and
Lemder. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration o1 repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of fepair is not economically feasible or Lender's securily would be leysened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrunient, whether or not then due, with any excess paid to Borrower, If Borrower
abandens the Property, or docs nov answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle B ciuim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay surs secured by this Sccurity Instrument, whethes or not then due. The 30-day period will begin when the notice
is given.
Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the i date of the monthly payments referred to in paragraphs 1 and 2 or chanfe the amount of the paymenty.
If under pacagraph 2§ the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Sroparty prier to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate); prior to the sequisition. )

6, Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocZupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuiion of this Security Yustrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of uocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unregsonably withheld, or unless extenuating circumstances exist which are beyend Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procesdine, whether civil or vrimina), is begun that in Lender's good faith judgmens
could result in forfeiture of the Property or other wis: materinlly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such g defailt upd reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of t'e 1ien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duriig th= loan application process, guve materially false or inaccurate
information or statements to Lender (or failed to provide Lenuer with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represental'ors concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Burrnwsr shall comply with all the provisions of the Jease.
{f Borrawer acquires fee title 1o the Property, the leaschold and the fee iitle shall not merge unless Lender agrees io the
merger 1n writing.

7. Protection of Lender's Rights in the Property. If Borrower fiils {(0-perform the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may sigmnicazily affect Lender's rights in the Propeny
(such as a proceeding in bankruptey, probate, for condemnation o forfeiture or to oniozze Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lend--'= rights in thie Property. Lender's
actions may include paying any sums sccured by a Jien which has priority over this Secusity tustrument, appearing in court,
paying reasonable attorneys’ fees und entering on the Property to make repairs, Althougli-Lender may take uction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of peiiowver secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts $/:a'. bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Forinwer requesting
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum eqqual 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgoge
insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premiums required Jo mainiain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

end Lender or applicable law,

Form 3014 80 (page I of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendyr.

In the event of 2 1ntal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borrower, In the event of o partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediatcly before the 1aking, unless Borrower and Lender aotherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
{#) the total amount of the sums secured immedintely before the taking, divided by (b} the fair market value of the Property
immediately hefore the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in
which the fair muriet value of the Property immediatcly before the taking is less thar the amount of the sums secured im-
medistely before i taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds skall be applisd to the sums secured by this Security [nstrurment whether or not the sums are then due,

If the Propenj.is chandoned by Borrower, or if, after nntice by Lender to Borrower that the condemnor offers 10
make an award or settle s Clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizaq - coliect and apply the proceeds, at its nption, cither to restoration or repair of the Property
of to the sums secured by this Secanity Instrument, whether or not then due

Unless Lender and Borrav zi otherwise agree in writing, sny application of proceeds to principal shall not extend
of postpone the duc date of the monthl)” ps yments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; rrehearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secyeed Hy this Security Instrument granted by Lender 1o any successor in imierest
of Borrower shall not operate 1o retease the liskiliiy of the origing} Borrower or Borrower's successors in inlerest. Lender
shail not be required to commence proceedings againat uny successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by t+ Security Instrument by reason of any demand made by the nriginul
Borrower or Borrawer's successors in interest. Any forearance by Lender in exercising any right or remedy shall not be
8 waiver of or preclude the exercise of any right or remedy.

12. Succewsors and Assigns Bound; Joint snd Seveid’ Liabltity; Co-signers. The covenants and agreements of
this Security Instrument shal bind 4nd benefit the successors ang-aragns of Lender and Borrower, subject 1o ihe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint ana seversl. Any Borrower who co-signs this Security
Instrumenr but does not execute the Note: (a) is co-signing this Security Zp-wument only to morigage, grant and convey that
Botrower’s interest in the Property under the terms of this Security Fnstru'rzist; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and {c) agrees that Lender and any ofter Dorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Ins,cumeit or the Note without that Borrower's
consent.
13. Loan Charges. [l he ioan secured by this Security Instrument is subject 2o #iaw which sets maximum loan
charges, and that law is {inally interpreted so that the intcrest or other loan charges collecic or 1o be collected in connection
with the ipan exceed the permitied limits, then: (a) any such lpan charge shall be reduced by the anount neccssary to reduce
the charge to the permitted limit; and (b) any sums already cotlected from Borrower which exceeda permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed una=r the Mote or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripayment without
any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jelivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflivis with epplicable Jaw, such conflict shali not affect other provisiony of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared te be severable.

16, Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfecred (or if a beneficial intesess in Borrower is sold or transferred and Borrower is not a natural

Form XM W0 {page 4 of & pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

day of ... AUGNEL .o, 192270 ,

and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
iven by the undersigned (the *Borrower'’) to secure the Borrower's Note

THIS BALLOON RIDER is made this ... . L3th. . ...
(the **Security Instrument’’) of the same dai:&
v, (the *‘Lender'")

o ... Soutiwest. Financial ...B,a»k. bl
of the same date and covering the property described in the Sccurity [natrument and loceted at:

............................................ [Property Addvorst

The interest rate stated on the Note is called the **Note Rate. ™’ The date of the Note is called the **Note Date.'" 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder."'

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Berrower and Lender
further covenani and agree as follows {despite anything 1o the contrasy contained in the Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturily date of the Note and Sccurity Insirument (the *"Maturity Date*’), 1 will be able to obtain a new loan

(*'New Loan'’) witls o new Maturity Date of ... Seprembon. d....... , 20, , and with &n interest rate equal to the
*New Note Rae'' actremined in uccordance with Section 3 below if all the conditions provided In Sections 2 and § below
are met {the **Conditiows Refinuncing Option®'). If thuse conditions ure not met, I understand that the Nole Holder ia under
no obligation to refinance oy modify the Note, or to extend the Maturilty Date, and that I will have te repay the Note from

my own resources or find g'lerZer willing to lend me the money (o repay the Note,

2. CONDITIONS TO OPTICH
I I want to exercise the Conditime} RPefinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I muse Zail be the owner and occupant of the property subject to the Security Instrument
{the “‘Property’’}; (2) [ must be current in oy monthly payments and cannot have been morc than 30 days late on any of
the 12 scheduled monthly payments immed iately preceding the Maturity Date; (3) no lien against the Property (except for
1oxes and special assessments not yet duc’ and payable) other than that of the Security Instrument may exist;
(4} the New Note Rate cannot be more than 5 perccatage peints above the Notwe Rate; and (5) T must make a wrilten request

to the Note Holder as provided in Section 5 below

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rale of inicrest ¢qual to the Federal National Mortgage Association's required net

yicld for 3G-ycar fixed rate morntgages subject to a 60-day marditory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the ncarest onc-cighth of one perceriaze point (0.125%) (the ‘*New Note Rate’'). The required
net yield shall be the applicable net yicld in cffect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this requiced neit yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THF. NEW PAYMENT AMOUNT
Provided the New Note Rate as calcolated in Section 3 above is not grater than 5 percentage points above the Nowe

Ratc and all other conditions required in Section 2 above arc satisfied, the Nuir Hoider will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpuid principal, (pivs (b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Instrument on the Maturity ©o’c (assuming my monthly payments
then are current, as required under Section 2 ubove), over the term of the New Note at'tiie Piew Note Rute in equal monthly
payments. The result of this coleulation will be the amount of my new principal and interes payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at Ieast 60 calendar days in advance of the Maturity Date and advis_ me of the principal,

accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note‘tizider alse will advise
mc that I may exercise the Conditiona! Refinancing Option if the conditions in Scction 2 above are mdt. ‘The Note Holder
will previde my payment record information, together with the name, title and address of the person reprz.ieiting the Note
Holder that I must notify in order to exercise the Cenditional Refinancing Option. 1f I meel the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationa! Morigage Associa-
tion’s applicable published required net yicld in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new moenthly payment amount and a date, time and place at which I muat
appear 1o sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the fitle insurance policy, if any.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
Y .

L«'A“% (\ : (/(L//Z@ ........... (Seal)  ..oen.. Kmé/ﬂd"éz """" Do)

DaWid A. Carlid R / Bortower Kathleen W. Carlig
............................................................... (Seal) ,
Borrower fSign Original Only}
Form 3180 12/89 {page | of 1 page)

MULTISTATE PALLOON RIDER—Single Family—Fannie Mas Unilorm Ingtruman)]

cGviv3c6




THis CONDOMINIUM RIDER is made this ... 700 L,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

and {the *‘Borrower'') 1o secure Borrower's Noteto ..............
b {the ''Lender’’)

R R

.................................................................................................................................

of the same date and covering the Property described in the Sccurity Instrument znd located a:
13207 Cak Ridge Trail, Unit 1AA, Palos Helghts, Jh. 6DAGZ ...
}

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

KB Y11 Country Club village Community Association

.....................................................................................................................................................

{Name of Condamintum Prajet)
(the “*Condominium Pruject’”’). If the owners sssociation or other entity which acts for the Condominium Project (the
*Owners Association’’) holds title to praperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's intercst,

CONDOMY (M COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthed covenant and agree as follows:

A. Condomixtur: Obilgations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent ‘Gezeraents. The *Constituent Documents®™* are the: (i) Declaration or any other document which
creates the Condominium Peapres: (in) by-laws; (iti} code of regulations, and (iv) other equivaient documents, Borrower shall
promptly pay, when due, all dres and assessments imposed pursuant to the Constituen! Documents.

B. Hazard Insurance. S.iong as the Owners Association maintains, with a gencrally accepted insurance carrier, &
“master'’ or “‘hlanket’’ policy on th: Cordominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounts, for the periods; and sgainst the hazards Lender requires, including fire and hazards included within

the term “‘extended coverage,”' then:
(i) Lender waivey the provision ir” Uniform Covennnt 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurzace on the Property; and
(iiy Borrower's abligation under Unitir:Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveraps i provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any ‘apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance pricexds in lieu of restoration or repair following a foss to the
Property, whether to the unit or to common ciements, any proces nayable to Borrower are hereby assigned and shal) be
paid to Lender for application to the sums secured by the Securily Irstrament, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal} take such actions #s may be reasonable to insure that the Owners
Association maintains 2 public liability insurance policy acceptable in Torm, wnount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damage:., direct or consequential, payable to Borrower
in conpnection with any condemnation or other taking of all or any part of the Propray, whether of the unit ar of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and #hai' be paid 1o Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Instrument as providec inUniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender, amd with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for chandaament or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case of & z«ing by condemmnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for tiic :xpress benefit

of Lender;
(iit) termination of professional management and assumption of self-management of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
o=

the Owners Association unacceptable to Lender.
F. Remedles. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them. (.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ’!
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. E;
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MULTISTATE CONDOMINUM RIDER—Single Family —Fannis Mas/Fredtie Mac UNIFORM INSTRUMENT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro

“Kath




