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THIS MORTGAGE ("Security Irstrument”) is givenon  AUGUST 9, 1993 i, The morigagor is

RONALE 5 LIPMAN AND MARY NOEL LIPMAN, HIS WIFE

("Borrower”). This Security [nstrument is given to

STANDARD FEDERAL BANK FOR 5AVINGS

which is organized and existing under the laws of THE UNILFED STATES OF AMERICA . and whose
addressis 4192 §. ARCHER AVE, CKICAGO, ILLINDI® 60632

("Yerder”). Barrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THQUSAND FIVE HUNDRED DCLLUARS & NO CENTS
Doilers (US. 8 113,500.06 ).

This debt is evidenced by Borrower's riote dated the same date as this Securiofnstrument ("Note”), which provides for
monthly payments, with the full debt, if not puid carlier, due and payable on SEPTEXBER 1, 2023 .
This Security Instrument secures 1o Lender: (u) the sepayment of the debt evidenced by the ®ate, with interest, ond all renewaly,
extensions and modifications of the Note, (b} the puyment of all other sums, with interest: savanced under paragraph 7 10
protect the sccurity of this Security Instrument; und (¢) the performance of Borrower’s covenant: an) agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey 16 1ender the following
described property located in COOK County, lllinois:
LOT 3 (EXCEPT THE NORTH 6 FEET THEREQF)} AND THE NORTH 6 FEET OF-LOT
4 IN BLOCK 16 IN LAY & LYMAN-S SUBDIVISION IN THE WEST 1/2 OF ©NE
SOUTHWEST 1/4 OF SECTION 4, TUWNSHIP 38 NORTH, RANGE 12,1 EAST\,OF THE
THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY, ILLINOIS
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which has the address of 408 S KENSINGTON AVE LAGRANGE
; Hiinois 60525 ("Property Address”);
: |Zip Code]
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TOGETHER WITH uiu iIN:QrEuEJ IQII. BMI cgjemefuis, appurtenances, und

fixtures now or hercafter a part of the property. Al replacoments a% adlitions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate herchy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the title 1o the Property against afl claims and demends, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniferin cavenants for nwliona) use und non-uniform covenants with limited
varigtions by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd ngree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges, Borrower shall promptly puy when due the
principul of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note.

2, Fonds for ‘Taxes and Insurance, Subject 1o applicable faw or to a wiitien waiver by Lemder. Borrower shall pay to
Lender on the day monthly payments arce due under the Note, umil the Note is paid in full, a sum (“Funds”) for: () yearly taxes
and assessients which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leaschiold payments
or greund rents on the Propenty, if uny: (c) yearly hazard or property insurance premiums; (d) yearly fomd insurance preminms,
if any; (e) yearly mntgage insurance premius, if any; and () any sums payable by Borrower 1o Lender, in aceordanee with
the provisions of parsgraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may. a1 any timz, colleci and hold Funds in an amount not to exceed the maximum amount a lemder for u federally
related mortgage fvan may Jcquire for Borrower's escrow account under the federal Real Estte Settlement Proceduies Act of
1974 as amended from timewtime, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. [f so, Lendér saay, at any time, collect and hold Funds in an amount not to exceed the Jesser amount,
Lender may estimate the amount of unds due on the basis ol current data and reasonable estimates of expenditures of future
Escrow lters or otherwise in accordance »vith applicable law.

The Funds shall be held in an instieton whese deposits are insured by a federal agency, instrumentality, or entity
tincluding ELender, if Lender is such an insitwlisnyor i any Federal Home Loun Bank. Lender shull apply the Funds 1o pay the
Escrow Triems. Lender may nol charge Borrower for-holding and applying the Funds, annually analyzing the escrow accoun, or
verifying the Escrow Bems, unless Lender pays Boreaveer interest on the Funds amd applicable law permits Lemler to make such
a charge. However, Lemler inay require Borrower to poy.a one-time charge for an independent real cstale tux reporting service
used by Lender in connection with this loan, unless spplicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not Le required to pay Borrower any interest or carnings o the Funds.
Barrower and Leader may agree in wrting, however, that intercst shatl be poid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credis snd debits to the Funds and the purpose for which each
debit o the Funds was made. The Funds arc pledged as additional secudty for all sums secured by this Security Instrumient,

If the Funds hicid by Lender exceed the amounts permitied 1 be held by applicable law, Lender shall recount to Botrower
for the excess Funds in accordance with the requirements of applicable law. If theamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Rorroveer in writing, and, m such case Borrower
shal pay to Lender the amount necessary to make up the deficiency. Borrower sha'l imake up the deficiency in no more than
twelve monthly payments, ut Lender’s sole discretion,

Upon payment in full of all stns sccured by this Secnsity Instrument, Lender stait prompily refund to Borrower any
Funds hel! by Lender. IF, under paragraph 21, Lender shal} acquire or sell the Property, Lewdur, prior 10 the acquisition or suhe
of the Property, shad apply any Funds held by Lender at the time of sequisition or sale as a cred’c against the sums secured by
this Security Instrument.

3. Apptication of Payments. Uniess applicable law provides otherwise, all payments received by Leder under paragraphis
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second. to wmounts paystie under paragraph 2;
third, 10 interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens, Borrawer shall pay all taxes, assessments, charges. fines and impositions atiributable to the Property
which may attain priority over this Security Instrument. and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the inanner provided in paragraph 2. or if not paid in that manner, Borrower shalf pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
if Borrower makes these payments dircaly, Borrower shall promptiy furnish to Lender receipts evidencing the payments,

Borrower shull promptly dischurge uny lien which has priority over this Security Instrumeal anless Borrower: (n) ngrees in
writing to the payment of the uhhigation secured by the lien in a manner scceptable to Lender; (b) contexts in gond faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Leader’s opinion operate 1o prevent the
enforcement of the fien; or (¢} secures from the holder of the Yien an ngreement satisfuctory o Lender subordinating the lien to
this Security Instrement. 11 Lender detesmines that any part of the Property is subject (o a lien which may attain priorily over
this S=curity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall sutisfy the Jien or ke one or

more of the actions set forth above within [0 days of the giving of notice.
Form 3014 9/80
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. Hazard or Property Insurance, Burrnwt-r shall keep !hc impmvcmcm nnw cxasnng ar hcrcuftcr erected on the
Prupeny insstred ngainst Toas by fine, hiards incaded within the tenn “extended covernge” wd aay other harards, tnchuding

foods s Honding, for which Lender requises insurmnee. This inmurance shall be maintained in the amounts und for the periods €3

that bLender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lendor's upproval
which shall aot he unreavonably withheld. If Borrower fails to maintain coverage describued ubove, Lender may, ot Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clouse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipts of
paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy mnke proof of loss if not made promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secority is not lessened. §f the sestoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender thal the insurance carrier has offered fo settle # claim, then
Lender may colleet thesinsurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
secured by shis Security dostrument, whether or not then due. The 30-day period will begin when the nutice is given.

Upless Lemder and Porsower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpome the due date of the doihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uner paragraph 21 the Propenty s aiuuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acouisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior fo the acquisition.

6, Occupancy, Preservation, Mainteipzce and Protection of the Property; Borrower's Loan Application; Leascholds,
Boreawer shull occupy, establish, and use the Propeity as Borrower's principal residence within sixty duys sfier the execution of
this Security instrument and shalt continue 10 oczupy-the Property as Borrower's principal residence for at least one year sfter
the date of occupancy, unless Lender otherwise agressio writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are beyond Berinwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste 20 the Property. Borrower shall be in default if any forfciture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the ficn created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default amd reinstate, as provided in paragraph 18, by causirg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sceusity interest. Borrower shall also be in default if
Borrawer. during the foan application process, gave materially false or inaccarate information or statemenis to Lender (or failed
to provide Lender with any material informiation) in cannection with the loan evidence by the Note, including, but not limited
to, representations concerning Borrower's ovcipancy of the Property s a principal rusidence. If this Sceurity Instrument is on a
leaschold, Borrower shall comply with afl the provisions of the lease. If Borrower-puquives fee title to the Propenty, the
leanchold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Jastrument, or there is o legad proveeding that may significantly affect Lender's right< i the Property (such as g
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regufations)iza Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Security Instrumenl, appeanrg .n coun, paying
reasonable attorneys' fees and entering on the Property to miuke repairs, Although Lender may tuke action under this paragraph
7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower amd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance ns o condition of making the loan secured by this Securily
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substuntially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

form 3014 8/90
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