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THIS MORTGAGE ("Sccurity lug'rzzaent”™) i3 given on August &, 1993 . The mongagor ks
FRANK W. STELLAZZ & MARY LOU BTELLATO, KNOWN AS BUSBAND AND WIFE
("Bosrower"). This Secarity Instrument is given 0 ARY2XGED EQUITY MORTOGAGE CORP.
which is organized and existing under the laws of THE STATE OF (i LINOIS Jand whan'
address is 950 N. MILWAUREE AVENUE, SUITE 202
BLENVIEW, IL 60025 ("Lender"). Borrower owes Lender the principal sum of
Ons Hundred Thirty-Nine Thousand snd No/100 -eeserencsercicunsnnee ~emene
Dolbs (US. §  139,000.00 »
This debt is cvidenced by Borrowes's nowe dated the same daie as this Security Tastnirani ("Noie™), which provides for moathly
paymients, with the full debt, if not paid cartier, due and paysble on Septemirs 4, 2003 . This Security
Insttument secures (o Lender: (a) the repayment of the debt evidenced by the Nots, with inter::st, and all zonewals, exiensions and
modifications of the Note; (b) the payment of all ather suins, with interest, advaniced under parigaph 7 to protect the socurity of
this Security Instrument; 2od (c) the performance of Borrower’s covenants and agrecments under this secowrity Instrument and the
Nole. For this purpose, Borrower does hereby mongage, gram and convey to Lender the following 622’ et property located in
W County, lllinois:
83-17-118-002-0000
' -
. E31% BUBOZVIBION, MRING A ARSUBDIVIBION OF
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which has the address of 2608 CHAPEL HILL DRIVE ARLINGTON REIGNTS {Bereet, City),

Dlinois 60004 ("Property Addrcss”);
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8, Hinzapd ar Property Insurance. Borrower shall keep the improvements Aow existing of hereafter grected on the Propenty
insured: against toss by fire, hazards included within the term "extended coverage” and any other hazards, including Roods or
flooding, for which Lender requires insurance, This insurance ehall be maintained in the amounis and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval which shall not
be unreasonubly withheld, Il Borower fails 10 maintain coverage described abuve, Lender may, &t Lender's option, oain
caverage 1 protoct Lender's rights in the Propenty in accordance with paragraph 7,

All lngurance policics and rencwals shall be acceptable 1 Lender and shall include a standard mortgage clause. Lender shall
have the tight ko hold the palicies and renowals. If Lender requires, Borrower shali promptly give o Lender gl roceipis of paid

iums and renewal notices, In the event of loss, Borrowor shall give prompt nelico 1o the insursnce carrier and Lender. Lender
may make proof of loss if por made prompily by Borrower.

Uniloss Lender and Borrower otherwise agree in writing, insurance procecds shall be applied w rostoration or repsir of the
Property damaged, if the restotation of sepair is cconomically foasiblo and Lender’s sscurity i not Jessoned, If the restorstion or
repair is not economically feasible or Lender's security would be lpssened, the insurance procecds shali be applied % the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does roy answee within 30 days & notice from Lender that the. insurance carrier has offored o seitle a claim, then
Lendes may collect the iisurance proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums secured
by this Security Instrumdnt. whether ar not then duc. The 30-day period will begin when the notica is given.

Unless Lender and Boriov or otherwise agree in writing, any application of proceeds 1o principal shall noi exsend or posipone
the duc date of the monthly pa 18 referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lepier, Bomrower’s right 10 any insurance policies and proceeds resuiling from damage to the
Property prior (o the acquisition shal! zuss 1o Lender to the extent of the sums secuzed by this Security Instrument immediately

prior W the acquisition.

6. Occupancy, Preservation, Maintena~.ce and Protection of the Property; Borrower's Loan Application; Lesseholda.
Bosrower shall occupy, establish, and use the P opetly a9 Borrower's principal residonce within sixty days after the execution of
shis Securicy Instrument and shall continue 10 occu; e Property as Borruwer's principal residence for al ieast one year after the
date of occupancy, unlcss Lendes otherwise agrecs 17 vriving, which consent shall not be unreasonably withbeld, or unless
extemuing circumstances cxist which are hoyond Busrowz< 'z control. Burrower shall not destroy, damage or impair the Proporty,
allow the Property (o deteriorate, or commit wasie on the Prapety. Borrower shall be in default if any forfeiture action or
peocoeding, whether civid or criminal, is begun that in Lender'> 2o0d faith judgment coukl result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrums: or Lender's security interesl. Borrower may cure such 8
default and reinsigie, as provided in paragraph 18, by causing the .oi0n or procoeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's Fiviest in the Propeny or other material impairment of
the fien created by this Security Instrument or Lender’s security interest, Boarywzs shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateme.s ‘0 Lender (or failed o provide Lender with
any maesial information) i connection with the loan evidenced by the Noie, inchuuing, but not limited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. if this Secur sy Instrument is on a leasehold, Borrower
shall comply with alf the provisions of the lease, If Borrower acquires fee title (o the Proparty, the leasehokd and the fee tide shall
not merge unless Lender agroes o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrower (ails (o perform the covense ts and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procesding in hankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), tica “erder may do and pay
for whatever is necessary 10 proiecs the value of the Property and Lender's rights in the Propesty. Lende: ¢ actions may include
paying any sums secured by & lien which has priorily over this Securily Instrument, appearing in cous.. paving reasonable
atloreys’ fecs and entering on the Propenty 1o make repairs. Although Lender may take action under this passiaph 7, Lender
does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Socurity
instrumont. Unless Borrower and Londer agree 10 othes terms of payment, these amounts shall bear interest from the daie of
disbursemest at the Noie raie and shall be payablo, with inserest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insorance. 1f Lender required mortgage insurance as & condition of making the toan secured by this Security
Instrumen), Bosower shall pay the premiums required to mainiain the mortgage insurance i effect. If, for any reason, the
mongage inswance coverage required by Lender fapses or ceases 1o be in effoct, Borrower shall pay the premiums required 10
obtains coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially oquivaleni to the
cosl to Borrower of the mortgage insurance greviously in effect, from an allernate mongage insurer approved by Lender. if
subsiantiatly oquivaknt mongage insyrance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurence premium being paid by Bomower when the insurance coverage lapsod or ceased 10
be in effect. Lender will accepr, use and retain these payments as & Joss roserve in Liew of mortgage insurance. Loss reserve
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