UNOFFICIAL GOP’
- o {(ﬁﬁw

(/%P,//

93644965 \ /.

93644965

1Space Above This Line For Recording Data}

MORTGAGE Loan # 1866656

THIS MORTUAGE ("Sccura Instrument®) in given on Auqust 9, 1993 . The mortgagor is
KENNETH J. IATOS and EZBORAH A. LATOS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given (o R R TA Yo it o

SUN MORTGAGE CORPORATION W il B e T 4 14

LygTe it LAY R A SN

N IO LR T

&' which is organized and existing under the laws of THE STATE OF ILLINOIS , and whosce

address is 1306 NORTH ROSELLE ROAD, SCHAIMBURG, 1TZ/NOIS 60195
" ender"), Borrower owes Lender the principal sum of

N
\Y one hundred sixty-three thousand and
Dollars (U.S. §  163,000.00 )

no/100
This deht is evidenced by Borrower’s note daled the sume date as this Sxcrrity Instrument ("Noto"), which provides for

moothly payments, with the full debt, if not paid earfier, due and payable on Sejrember 1, 2023

This Socunity Instrument socures 1o Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all renewuls
extensions and modifirations of the Note; (b) the payment of all ather sums, with in.erest, advanced under paragraph 7 1o
prolect the security of this Security Instrument: und (c) the performance of Borrower’s cavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and com ey o Lender the following

described propenty localed in 000K County, llinols:
LOT 31 IN W.E. TRUDE’S SCARSDAIE MANOR, BEING A SUBDIVISION IN THE WORTHEAST

QUARTER OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 42 NORTH, 2WWGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

APRIL 3, 1958 AS DOCUMENT NUMBER 17172227, IN COOK COUNTY, ILLINOIS.

{ng’
v g/V

PIN 03-32-110-013
which has the address of 214 S. BURTON PLACE ARLINGION HEIGHTS  (Strest, Chtyl,
ltinois mggg&;j ("Property Address™);
ILLINOIS-Single Family-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT V Page Lol 8 Form 30;0/950
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£, Huzard or l’mpeLrIJ Mrunw. Erﬁclr Qﬂi lr‘wp_\lrimlg;cguln:r?w xisting or hescafter erected on the

Praperty insured nguinat lows by fire, huzards included within to tomn "uxtonded covernlie” and apy other huzards, including
floads or fieoding, for which Lender requiies insurance. Thix insurance shall be muintained in the wmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shall not be unreascnably withheld. Hf Borrower fails to maintain coverage described above, Londer nwy, at Lender's
opuion, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchule a stundard mortgage clause, Lender
shali have the right 1o hold the policies and ronewals. If Lender requires, Borrower shall prompily give 10 Lender ull receipts of
puid promiums and renewal notices. In the event of luss, Borrower shall give prompt natice o the insuranice carcior and Londor.
Lender muy muke proof of loss it not made pramptly by Bossower,

Unless Lander and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restorstion or repair of the
Property dumaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repmr 18 oot economically feamble or Lender's wecurily would be lexscred, the insurance proceeds shail be applisd to the sums
socured by this Secunty Instrument, whuther or not then due, with any exceas paid to Borrower. If Borrower abandons the
Property, or does nol unswes within 30 ditys u notice from Lendoy that the insurance currier has offered 10 settlo a claim, then
Lender may coloct he insuruncs procecds. Lender may use the proceeds ko repair or restore the Property or ta pay sums
secured by this Securiry Instrumeni, whether ot not thea due. The 30-day period will begin when the nutice is given,

Unless Lender ane Borrower otherwise agres in writing, any application of proceeds to principul shall ot extead or
postpone the due date 7/i_the qonthly payments referred to in parsgraphs 1| and 2 or change the smount of the payments, If
under puragraph 21 the Propersy-is acquired by Lender, Borrower's right 1o uny insurance policics and procosds resulting from
dumage W the Property prior (o i acquisition shz!! pass 1o Leader 1 the extent of the sumy secured by this Security Instrument
iminechately prior to the acquisitios:

6. Oceupancy, Preservation, Maintinznce und Protection of the Property; Borrower’s Loan Applicution; Lenscholds,
Borrower shall occupy, establish, and use/the Property as Borrower’s principa) residence within sixty days aflor tho execulion of
this Security Instrument and shall continue 1) oevupy the Property as Borrower’s principul residence for ut least one year sfier
the date of occupancy, unless Lender otherwise @grses in writing, which consent shall not be unreasonubly wilhheld, or unjess
extenualing circumstances exist which are beyond Lorrower’s control. Borrower shall not destroy, dsmage or impair the
Property, allow the Propenty to deleniorate, or comma’ wasic on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun tiat (n Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, % rausing the action or proceeding to he dismissed with & ruling
thet, 1n Lender's good faith determunation, preciudes forfeiture o fize Borrawer's inlerest in the Property or other material
smpu:rment of the Jien created by this Security Instrument or Lende: » security interest. Borrower shall also be in default if
Borrower, during the Joan application provess, gave matcrindly fulse or insccurate information or statements (o Loader (or failed
W provide Lenader with any matenial information) in connection with the loan evicenced by the Nole, including, but not {imited
to, representations concerming Borrowur’s occupancy of the Property as & princips’ residence. If this Security Instrument is on a
lewschotd, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee litle to the Property, the
leaschold und the fee title shall not merge unless Lender sgroes to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunity Instrument, or there is & legal proceeding that may significantly affect Lendss s rights in the Property {such as a
procecding in bankruptcy, prohate, for condemnation or forfeiture or to enforco laws or sagubition). then iender may do and
pay for whatever is necessary o protect the value of the Psoporty and Leader's rights in the Projes’y. Lender's actiona may
nchudde paying any sums secured by 8 lien which has priority over this Securily Instrument, sppwssing in court, paying
reasonahle attomneys’ fees and enteting on the Property 10 make repairs. Although Lender may take acliap ander this passgraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shell become additional debt of Barrower secured by this
Security instrument. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear inierest from the

date of dishursoment al the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
puyment,
8. Morigage Insurance. }f Lender required mortgage insurnce as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverege required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtan coverage substantiudly cquivalent to the morigage insurance previously in effect, at 8 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and reisin these payments a8 a loss reserve in Jiew of mortgage insurance. Loss reserve
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17. Tramsfer of the MN:@E( H llt@ IAM;T@I@IBW of the Property or any inlereat in it

1 sold or transferred (or if a benoficial intorest in Borrower it ol or tegnsferred and Borrower ik not & natural person) without
Lender's prior writlen consoid, Lender msy, ab it option, roquire immediate puyment in full of all sums secured by thin
Security Ingtrument. However, this optivn shull not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument. .

If Lender exercises this option, 1.ender shall give Borrower notice of accelesation, The nolice shall provide u period of nol
fess than 30 dayx from the date the notico in delivered or mailed within which Borrower must pay al) sums secured by this
Secunty instrument, 1F Borrower fuls to pay these sums prior to the expiration of this period, Londer may invoke any remedics
permitted by this Security instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiy Instrument discontinued at any time prior to he earlier of: (a) 5 days (or such other period as
applicable law may spevify for reinstatement) before sale of the Property pursuant lo any power of sule contained in this
Seeurity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender sl sums which then would be due under this Security lastrument and the Note as if no acceleration hud occurred; (b)
cures uny default of any other covennats or ugreements; (c) puys all expenses incusred i enforcing this Securily Instrument,
including, but not Jimited to, reasorable uttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
\hat the lien of lins Sorurity instrument, Lender's rights in the Property and Borrower’s obligation to piy the sums secured by
this Security Instniimean, shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herciyy shall remain fully effective as if no acceleralion had occurred. However, this right to reinstate shall
not upply in the case of seceliration under parugraph 17,

19. Sule of Note; Chiante »f Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or wape hmes without prior notice o Borrower. A sale may result in g change in the enlity (known
as the "Loan Servicer”) thut collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unréliied to u sule of the Note. If there is a chunge of the Loan Servicer, Borrower will he
given writlen notice of the change in acvordansc with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the sodress 1o which payments should be made. The notice will also contain sny other
information required by upplicable law.

20. Huzardous Substances. Borrower shall 1o cause or pormit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nor alfow anyone elne to do, anything sffecting the
Property thal is in viclation of any Eavironmental Law, Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subsianies that are generally recognized to be appropriate to normal
residennial uses and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any invest.getion, clzim, demand, lawsuit or other action by any
govemnmentul or regulatory agency or private party involving the Propedy and any Hazardous Substance or Environmental [Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified byoany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenyv is necessary, Borrower shall promplly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances uefiuor’ us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammarie ur toxic petroleuny products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followny Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prier to acceleration under yavigraph 17 unless
upplicable law provides otherwise). The nutice shall specify: (u) the defeult; (b) the action required (o cure the default;
{c) » date, ot less than 30 days from the dute the notice is given (o Borrower, by which the default must he cured; and
{d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The notice shell further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosuve procecding the
non-existence of a defiuult or any other defense of Borrower to acceleration and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in Full of all sums
secured by this Security Instrument without Further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Bosrower shall pay any recordation costs.
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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