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1. MOOiFICA‘nON AND WAILJ N Q«:E\ F] C l—AEL:oIC!- !E Leridor's rights und , 'Mnt-musth
;ﬁ‘ righte without oausing &

contained in 8 writh or. Dender may perfotm any of Grantor's obligations or delay or fall to.-#xerciss

waiver of those ob! a! nn or i) n A wulver on ane vocheion shall ot constiiute & waiver on any other cocasion, unbﬂ pbiigations under this
Agresmant shall not be alfectsd If Lander amends, compromises, exchanges, fails to wiercise, impalrs of releaces any of the obligitions belonging to lny
Grantor or thisd party or any of its rights againat any Grantos, third party or oolimissal, Gnuw walves any right 1o & M Mll whish QMM may have
: =’ . ¢

under applicable law.

12. RENEWAL OR EXTENSION DF MDWTGAGE, In the avent the maturity date of the Nots and Maorigage is extunded bscauu oo‘ & mom‘ﬂmﬁan,
renewa( or axtension G the secufed indsbtedness, this sasignment shal! be aytomatically sxtended to the new malurity or extension date and shall be
enforosabile against Grantor and Borfowel ON & continuous basis throughout all renewal and extension periods unti! such time as the underlying

indebteciness has been retired and pald in tull.

13. NOTICES. Any notice or othes communication to ba provided undér this Agresment shall be In wiiting and sent to the parties &l the adiitesses
Indicated in this Agresmaent or such other address as the parties may designate in writing from time to time, )

18. SEVEAABILITY. ¥ any provision of this Agresment violates the law or iz unenforceabls, the rest of tha Agroamérit shait rﬂﬁdn Md. .
15. COLLECTION COSTS. ¥ Lander hires an atiorney 1o assiet in collecting any amount due or enforcing any right or remedy under thls ﬁanomem, j 3
; H

{
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I
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Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

18. MISCELLANEDUS. )
s. A default by Grantor under the terms of any of the Lasse which would sniitle the isnant thersunder t© oanoei ar isrminate auch Lasse shatl be
deemed a default under this Assignment and under the Note and Mortgage 30 fong as, in Lendsr's oplmon. suoh ddnun resulis in the A

e

Impairment of Lende/'s security. ,
A vioiation by Cieitor of any of the covenants, representations or provisions contained in this Aasignment mall be deemad & dﬂm‘.m under the 4

terms of the Rotw . _nd Martgage.

This Agresment »’.aii be binding upon and inure 10 the benefit of Grantor and Lender ang their r“p-cﬂw womm aulgm. !mﬂna.

receivers, administrr art, personal regrasentatives, legatees, and devisoea.

. This Agreement shali-e soverned by the iaws of ihe siate indicated in the address of the real proparty. Grantor ounsents 10 the Jurlsdiotion and
venue of any court locried..n the state indicated in the address of the real property in the event of any legal procesding under this Agresment.

o, This Agreement is execut(o fi _personal purposas. Al references to Grantor in this Agresment shall inoiude all-persons

signing below. I there I3 nors dan one Grantor, their obligations shall be joint and several. This Agreement and any related doournents -

represent the compiete and inter. atid understanding betweert Grantor gnd Lender pertalning to the terms and conditions of those doouments. .
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17. ADDITIONAL TERMS. . - : SLiT el el oo
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not ﬁcr-onally, but as Trustee and it is » g..lsly
o

This Hortgng- is sxecuted by Trustee,
11 be construed as cresting any pers

understood that nothing contained *4-in s ~
liability on Trustes, and any recov(rs ~hall be solaly sgainst and out of ths Property; Rk
however, this waiver shall not affecc “™e liability of any Borrower or gu-tnneor nt the w
Okligations. : ')
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GHANTORACKNOWLEDGES TMTGHANTOFIHASREAD UNDERSTANDS, AND AGREES TO THE TERMSAND GONDITICN:L\F THISABREEMENT
P
Deted: JULY 29, 1983 . B - . SULRL o
. . . . P T TR RTINS VIR TOLE SR ?t" o oudelEn 5‘11'«
srantor:  Cosmopolitan Bank and Trust GRANTOR: e
as Trustee under Trust Agresment No. . R B E L TR R RS L Y
' - LT sl ot s EEEERTFTINS 14 I N R T A
act personally, but as Trustee Under Trust Number 27055 L
) For signatures and excuipatory provisions see rider hereto attached
GRANTOR: and expressly incorporated herein. GRANTOR: e e e
. . . BRI PTR S St e I beeptregr
; BFIET (ST AT
B ' et LERIEL NN PSS
- Ly SERRIE TN
GRANTOR: GRANTOR: : D ey s
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COMMUNITY BANK OF LAWNDALE ASSIGNMENT OF RENTS

11i1 South Homan Avenue
Chicago, Lllinois 60624

(312) 5336900  "LENDER" |
S R oo somarun 33044117
Successor Trusies {0 ; )7 _

Loemopolitan Nationsi Bank of Chicsgo
CEIR T F o o GRARTOR e %C T BORROWER
2 ' osmopolitan National Bark,
=:.rr::::;'.“nd.t Trust Agr..-.'-"'- ag Trustee, under Trust Agreement
= No. 27055 dated November 30, [
) o 1981,

deie s g o ADDRESS U - . . ADDAESS
4923 West Potomac 801 North Clark Street

., Chicago, Illinocis 60651 . linoi 0610
TRRMONENG, . 1 .. IOENTIPIGATIN MO, . . ... . GliGago, 11llinoig £08 0w .
B N " 1 312-664-5200 . b
, m b BN T T PRINCIPALANOUNT/ T RINGNGL T MATORY CUBTGMER , LOAM
\ g b T RATR TP Y CReniY LT | soneemenr bare barf - NUMBEN NUMBER
A . WP 8.0_(':9:"_ $35,000.00 08/01/93 08/01/03 01072350 J
0 1. ASSIGNMENY. In considerati s ¢if the ioan svidenced by the promissory note or credit agreement described above (the "Note”), Giantor abrrwtsly
— assigns to Lender ail of Grantor's intuces? iy the leases and tenancy agr te {the L now or hefsatter executed which relate to tha rea! cropearty
desoribed in Soheduie A which is atteshe. to this Agrsement and incorporated hedsin by this reference and any Improvemnents locatad therson (the
(-G *Premlsss”) including, but not liimited to, 18 sases described on Scheduie B attached hersto and Incorporaled herein by reference. This Assignment is to
T be broadly construsd and shall encompass /- nights, bensfits and advantages to be derived by the Grantor from the Leases including, but not Hmitadt to all
T~  nents, lssues, income and profits asising from the-Leases and renewals therec!, and al! security deposits paid undsr the Leases. This Assignment is &n
T absoiute assigmment rather than an assignment (or 7 a~ ity puiposes only.
" 2. MODIPFICATION OF LEASES. Grantos grants to-Londer the power and authority to modify the terms of any of the Leases and to sutrender of
tetminate ths Leases upon such terms as Lender may d term ne.
" 3, COVENANTS OF GRANTOR. Grantor covenants and ap’ »es that Grantor will:
-4 Oboerve and perform all the obligetions imposed upo’. th) Isadicrd under the Laases,
N - X Rﬂrdn.ﬁoml u:d«huounﬂng any future rents or exeouting. . future sssignment of the Leases or colieot sy rents in advance without the writien
oconsent o s
¢. Pertorm all necessary steps to maintain the security of thu Les<<: for the bensfit of Lander inciuding, if requested, the periodic subm/ssion to
Lender of reports and accounting Information relating to the re eipt Hf rental payments.
& d. Refrain from modiying or terminating any of the Leases withou! the written consent of Lender.
®. Executs and daliver, al the request of Lender, ANy ASSUTARCEs ARG .58k JNMONTs with respact to the Leases as Lender may periodically require.
-J 4. REPRESENTATIONS OF GRANTOR. Grantor represents and warmants to Ler.drv that:
. a. The tenanis under the Leases are currsnt in all rent paymsnis and are not ' d yisult under the terms of any of the Leases.
oy 1. Each of tha Leasss is valid and snforceable acoording to its terms, and “as.v. are no claims or defenses presently existing which could be
s asssried by any tenant under the Leasss against Grantor or any assignes of Cear tor.
et 0. No ronts of security deposits under any of the Leases have previously basn asl_ired by Grantor to any party othes than Lender.
{"Y  d. Grantor has not accepted, and will not accept, rent in excesa of one month In advanos ‘unisr any of the Laases.
@i @& Grantor has the power and authority to executs this Assignment.
w2, . Grantor has not performed any act of axecuted sny instrument which might prevent.teruer from collecting rents and taking any other action
under this Assignment,

L

o 8. GRANTOR MAY RECEIVE RENTS. As long as thers is no detault under the Note described abor e, e Mortgage securing the Nots, this Agresmoert

Lo any other present or future obligation of Borrower or Grantor to Lender ("Obligations), Grantor may r.'i=ct all rents and profits from the Leases when
due and may use such prooesds in Qranlor's business operations. However, Lendsr rnay at any time requiie Grantor to deposlt all rents and profits into an
asoount maintained by Grantor or Lender at Lender’s insiftution,

8. DEFAULT AND REMEDIES. Upon default in the paymaent of, or in the performance of, any of the Obli jatio)s, Lendsr may at its option texe
of the real property and the improvements and have, hoid, manage, isase and operate the Premises on furms and for a period of time hat

possession
Lender deems proper. Lender may procesd to collect and receive all rents, income and profits from the Premises, ar'd 'onder shail have full pover to
y deem proper. Lencer nzy apply all rants, incotne and

' periodically make altarations, renovations, repal/s or replacements to the Premises as Lender ma
replscements and any sxpenses incldent to “a¥ii:3 and retalning pussession

profits to the paymient of the ocst of such aiterations, rencvations, repaire and
and the managesment and operaticn of the real property. Lender may keep the Pramises properly in wred and may dizcharge any

ot the real pro
taxes, charges, imse, assessments and other Hens which may accrue. The expense and cost of these actions may be paid fro n t e rents, issues, income
profits , and any unpald amounts shail be secured by the Note and ». These amounts, together with attor~ys’ fess, legal sxpenses,

and received
and othet costs, shali bsooms part of the indebtadness secured by the Morigage and tor whioh this Assignmaent is given.

7. POWER OF ATTORNEY. Grantor irevocably authorizes Lender as Grantor’s attormney-in-fact coupled with an interest, at Lendei’s option, upon
on of the resl property and improvemants under this Assipnmant, 10 10ase of re-leass the Premises or any part thereol, to cance! and
ection with the possession of the Premises In the name of sither party, make repairs as

modify Loases, svict tenants, bring or defend any suits In conn
Lender desms appropriats and perform such other acts in connection with the management and oparation of ths real property and improvements as
Lander may desm proper. The recelpt by Lender of any rents, income or profits under this Azsignment aftsr institution of foreciosure procsedings undest
moMoncloouhdlnotwromydmnouﬂmwohprooudlng-ormwhhhmybohdduarnunouuehprooudlngc.

ncies the Lsases by reason of this

8. BENEFICIAL INTERESY. Lendar shall not be obligated to perform or discharge any obligstion, duty or flability v
Assignment. Grantor hersby agrees to indemnify Lendsr and to hold Lender harmless fram any and all llability, l0ss or damage which Lendsr may incur
all claims and demands whatsosver which may be assarted against Lendsr by reason of

. ynces the Loases by reason of this Assignment and fiom any and
any alieged obiigations or undertakings on Lendsr's part 10 perform or discharge any of the terms or agresments containsd in the Leasas. Should Lender
Leases or under or by reason of this Assignment, or in the defense of any such claims or demands, the

inour any lisbility, loss or damage under the
amount of such , inctuding costs, legal sxpenses, and reasonabls attorneys’ fees shall be secured by the Mortgage and for which this Assignment was
. Grantor agress to reimburse Lender Immediately upon demand for any such costs, and upon failure of Grantor to do so, Lender may acceierale and

deciare due all sums owed 1o Lender under any of the Obligations.

§. HOTICE TO TENANTS: A written demand by Lender to the tenants under the Lesses foc the paymaent of rents or written notice of ary delault

ofsimed by Lender under the Leasas shall be sufficient notice to the tenants o make future payments of rents directly to Lender and 1o cure zny delault
undaf the Leases without the necessity of further consent by Grantor. Grantor herslry reteases the tsnants from any finbllity for any rents pald (o Lender o
myauonbhonbymotmmmm-dlmﬂonofundoumnuohwﬂmnnoﬂahabungm.
10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted ars separate and independent from any obligation contained in the
¢ and may be enforoed without regard to whether Lander institutes foreolasure proceedings under the Mortgage. This Assignment is in addition to
r, the rights and authority granted in this Assignment may be exsicised in

the Mortgage shali not affect, diminish or impair the Morigage. Howeve

oonjunction with the Mortgage.

Poge 1003 initinls
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This ABBIGNMENT &FJ N’l@iﬁxﬁultg: é!«m%q K AND TRUST not pirlonllly

but as Trustee as sforesaid in the exarciae of the power: and aunorfity conferred upen
and ves:ed in it ae such Trustee (and sald COSMOPOLITAN BANK AND TRUST hereby warrante
that it possesses full power and authority to execute this instrument) and it ie
sxpreasly underatood and agreed that nothing herein or in said note contalned shall be
construed as cresting any liabillty on the said COSHOPOLITAN BANK AND TRUST, elther
individually or as Trustee aforesald, personally to pay the sald note or any interest
that may accrue thereon, or any indebtednese accruing hereunder, or to perform any
covenant either express or implied herein contained all such lisblillty, Lf any, belng
expressly waived by the MOrtgagea and by every person now or heraafter clalming any
right or security hereunder, and that 2o far as COSMOPOLITAN BANK AND TRUST, either
individually or as Trustee aforesald, or its successors, perscnally are concerned, the
lagel holder or holders of said note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by ~ne enforcement of the llen hereby created in the manner herein and in gaid
note providad zz by action to enforce the personal llability of the gunrantor, if any.

w .

IN WITNESS WHEREQOF, . UOSMOPOLITAN BANK AND TRUST, not perso all* B?E Ay Trustea as
aforesaid, has caueed tanse presents to be gigned by lts rus cer

d tt
~d n‘nnr?is }g tgfqrg:z:te 30’&% to be heryupto affixed and a fantadg?y its

ATTEST:

a"’f# ’ ' Vil Eiﬂ i: 3 :
. BY: d
Land ;rust Administrator Trust Officer

STATE OF ILLINOIS
S5
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO

HERERY CERTI t the above named __ Ann Hucek Burress and

Vet Bl , Of COSMOPOLITAN BANK AND TAUST. personally known ta
me to be the same persons whose names are subscribed to the farsgoing instrument ae
such Trust Officer and __Land Trust Admiristrator

respﬂctively, appeared before me this day in person ana ar»fawiedqed that

they signed and delivered the said inatrument as thelr own free and vojuntary act and
as the free and voluntary act of said COSHOPOLITAN BANK AND TRUST for tho ugee and
purposes therein set forth, and theL.saédT E?n‘g i;mﬁ; égmmistcamc then
and there acknowledged that said cuatodian
of the corporate seal to be affixed to said instrument as said qvfzﬂa
Administratoe ‘g own free and voluntary act and as the free and voluntary act
of said COSMOIOLITAN BANK AND TRUST for the uses and purposes therwln set forth.

GIVEN under my hand and Notarial Seal, this ___30th day of
July AD., 19 93 .

" OFFICIAL S$EA
JACKIE M, WISZSWka

ROTARY PUBLIC, STATE oF fLLINOIS
MY COMMISSIOR EXPIRES 8717796 {
"WW\«.-)

LITVPICH
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. UNOFFICI

unty of

5 — , 4 hotary
public in and for said County. in the State atoresald, DO HEREBY CERTIFY

ALCORY, ,

)
.
Caunty of }
1, , & notasy
public In and for said Caunty, in the State aforesaic, DO HEREBY CERTIFY
that

that
personally known 1o me {o be the same person whoass name
.. Bubstribed ta the foragaing Instrument, appeared before ms

personally known to me {0 be the sams person .. — whose name
—_ .. subscribed to the foregoing (nstrument, appoarsd before me

this day in person and acknowledged that ho

this day In parson and aoknowisdged that _ ... W8 o
signed, seaied and deliverss! the sald instrument a8 ... ... lro8 signed, sealed and deliverod the said instrument as ... . free
and voluntary act, for the uses and purposes herein a1 forth. and voluntary act, for the usss and purposes harein set forth.
Given under my hand and officisl seal, this day of Given under my hand and officlal seal, this day ol
Notary Public Holasy Pubiic
Commission expires: Commission sxpires:
[ SCHEDULEA ]
The siceat address of the Property (it apploaliie} is: 4923 WEST POTOMAC
CRICAGO, 11 60651
Permanent index No.{s): 16-04-220-013-0000
The lagal cascription of the Property ix:
LOT 77 AND THE EAST 4.20 PEET OF LOT 76 IN NORTH FORTY-EIGHT AVENUE
ADDITION, A SUBDIVISION OF PART OF THE Nra1Y EAST QUARTER OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THJARD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS
HED B
=)
Co
<N
e
o
jao
-3
This document was prepared by: COMMUNITY BANRK OF LAWNDALE
After recording mturn to Lender,
Pagedcid Inliais

LP-1L827 & Formtion Technologies, Inc. (2/11/82) (800) 837-3796
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