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MORTGAGE

THIS MORTGAGE (" Security Instrument™)is givenon .. ANGUSL. <. ...
19..23... The mortgagor is .. TERRENCE...S.. . FRIEDMAN, 8. SiNgLle. RRISQN. i
{"Berrower"'). This Security Instrument is given (o .CEFE <. . ANC....

SOMMERGLAL  LACTORS..OF. CHICAGQ. ..o vreriarns feee e e ST, , which is arganized and existing
......... .. and whose address is 8300 _North River Road, .

........................................................................................................................................ ("'Lender").

prncipal sum of .. THREE. HUNDRED FIETY., THOUSAND. ANR. 0Q/100C.......

Dollars (U.S. §....330,000.00, ... ,This debt is evidenced by Borrower's
= 23, which provides form pa%mcnls. with the fuill debi, il not

paid earhier, due and payable on . Rosember 2, 1993 wa g . This Security Instrumemn
ﬁ renewals, extensions and

secures to Lender: (a) the repayn.er.t.of the debt evidenced

modifications, (b) the payment of ail other sums, with inter advagced under paragraph 7 10 protect the security of this

ch gutl‘t'?guggggﬂg_gﬂ as Erforr 1arcenf Borrower's/ lefand agreements under this Security Instrument and

th:f%n«c. 1 Eurposc docs 'iereby mortgage, grant and convey 1o Lender the following described property
(Tl eetvnemreseaeseorrretr s reeneteraraeserebsaransesssarnsasssannnsnsnassnnneae e COURLY, Jinais:

t
located int .....CO0K e cevreeeerieaanenes

Iy

Lot Seven (7) in Block One (1) iw urthbrook Park, a Subdivision of the North
Half of Lots One (1} and Two (2} ani.the North East Quarter of Lot Three (3;

in School Trustees' Subdivision of fertion Sixteen (16), Township Forty Two (42)
North, Range Twelve (12), East of the inird Principal Meridian, according to the
plat recorded April 25, 1946, as Document 11777492, in Cook County, Illinois.

PIN No.: 04-16-215-006

*Borrower is COMMUNICALL DIRECT RESPONSE GROQUP, INC., 30 Illinois corporation. This
instrument is executed by Owner as additional security for that certain Security

Agreement dated August 2, 1993
in favor of Lender in the principal amount of $350,000.00,

=sxgubject to automatic four (4) month renewal options as set forth in Security
Agreement unless sooner terminated.

) which has the address of ..........2096 Woodlawn Road, . .. . . . Northhrook .
{Stree’) 11y
Ifiinois ... 600.5_2. e {"“Property Address”|:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o1} and gas rights and profits, water rights and stock and al fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

OWNER Owner . . :
/Borkewer COVENANTS that/ Borrewes is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Owher Beseower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants wi

hmited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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to Lender on the day monthiy payments are due under the Note, until the Note is paid in full. a sum (**Funds") sl to

one-twelfth of: {a) yearly taxes and assessments which may altain priority over this Security Instrume
ieasehold payments or ground renls on the Property, if any. (c) yearly hazard insurance premivipss nd (d) yearly
morigage insurance premiums, if any. These ilems are called “escrow items.” Lender may cstima ¢ Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are in or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall a he Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the un! or verifying the escrow ilems, uniess
Lender pays Borrower interest on the Funds and applicable law permitsLender 1o make such a charge. Borrower and
Lender may ugrev in writing that interest shail be paid on the Ewrds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to swrower apy smlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accouptfig of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mage~The Funds are pledged as additional securily for the sums secured by
this Secunty Instrumeni.

If the amount of the Funds held nder, together with the future monthly payments of Funds payabie prior to

the due dates of the escrow items, exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either gremptly repaid to Borrower or credited to Borrower on manthly paymems of Funds. ¥f the
amount of the Funss held4#5y Lender is not sufficiens 1o pay the escrow items when due. Borrower shali pay to Lender any
amount necessan’ o4 Take up the deficiency in one or more payments as required by Lender.

Upon pasfmentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fun 21d by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thapsfmediately prior 20 2he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

LHRE & L,

M&d,—taamoumspaym WM@MMWW .

4, Charges; Liens, 5% shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the

Property which may attain priority over this Security Instrument, and leasehold payments or ground B if any.
Bo#éeﬂgr shall

Owner Borsewer shall pay these obligations in (bl mwanrner provigzg n garagraph 2, or if not paid in that mannet/|
h to Lender ali notices of amounts

Owner

pay them on time directly to the pe or-ed payment/ shal} prompilb&umis

1o be paid under this paragraph. If, makes these paymenis directly shall promptly furnish to Lender

receipts evidencing the payments. owne
s/BmoweI:r: {a}

Owner Besrewer shall promptly discharge any li‘n tvhich has priority aver this Security Instrument unles:

agrees in writing to the payment of the obligation secired by the tien in 8 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1h< ten in, lega) proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any >art of the Property: or (¢} secures from the holder of the fien an
agreement salisfaciory (o Lender subordinating the lien to tYis Security Instrument. If Lender determines that amgl} of
the Property is subject to 8 lep which may attain priority over this Security Instrument, Lender may giv T a
notice identifying the licn /Berrewer shall satisfy the Yien or 1aké ohe or more of the actions sei forth above within 10 days
of the giving of notice. Owner

5, Hazard Insurance, /Besrawer shall keep the improveinents now existing or hercafter erected on the Property
insured againsi loss by fire, hazards included within the term “extendsd covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ot T and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by/Béspewer sitject 10 Lender's approval which shall not be
unreasonably withheld.

Al] insurance policies and renewals shall be acceptable to Lender anc sha.}»;ﬁ% e a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender &uin:s/)’e'newer shall promptly give 10 Lender
all receipis of paid premiums and renewal notices. In the event of loss/Bg‘rgggf shall zive prompt notice to the insurance
carrier and Lender. Lender M@kc proof of tass if not made promptly by :

Uniess Lender and/Berrawer otherwise agree in writing. insurance proceeds shallicarplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendei’s scunity is not lessened. If the
restoratian Or repair is not economically feasible or Lender’s security would be lessened, 1ae insurance procccﬁ shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1 i
Besrewesabandons the Propenty, or does not answer within 30 days a notice from Lender that the .nsurance carrier has
offered to setil= & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 2 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. Owner

Unless Lender and/Bersewer otherwise agree in writing, any application of proceeds to principal sualinot extend or
postpone the due date of the monthly payments referred 104 Rarsgruphs } and 2 or change the amount of the yayments. I
under paragraph 19 the Propeny is acquired by Lendcrlsﬁimevg@fﬁghr 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. Owner

6. Preservation and Maintenance of Property; Leaseholds. / Besrewer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorats or commit waste 10 thic Securiny Insirument 5 on a leaschold,
P ecrsiall oampiv st tre pree o0 07 Lo T T e Vel oty the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Propeny. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb1 of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting pay ment. ’“m
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8. Ipspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall givdﬂmrnotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender. .

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid t¢o/ . In the event of a partial taking of the Property,
un jess and Lender otherwise zgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately

before lhj lakmE. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

paid1 Ow Owner
1f the Property is abandoned by%rﬁ_ﬁ afier notice by Lender to'Berrower that the condemnor offers to
make an award or settle a claim for damages fails to respond to Lender within 30 days after the date the notice is

given, Lender is au*iiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums securixl b this Security Instrument, whether ar not then due.

Unlesi-bendsr and-Berrowerotheruise agree in-writing. any-appheation-of proceeds-to-principal-shall-noteatend-or

5t the-menthiyv-poeyavents referredton-paragraphs Hand-J-orchange-the-amount-ofsuch-payments.

10. Borrower ™o’ Released; Forbegrance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatico.of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall ndt ¢ prerate to release the fiability of the original Borrawer or Borrower’s successon in interest.
Lender shall nat be required *0 cammence proceedings against any successor in nterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew¢r's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the /xercise of any right or remedy.

11. Successors and Assigns Boua?; Joint and Several Liability; Co-signers. 13\51?81‘?’“""'5 and agreements of
this Security Instrument shall bind and benefit. s successors and assigns of Lender and/Berrewer, subject 10 the provisions
of paragraph l?ﬁ&s&!ﬁ:ovenams and ajrecraents shalf be joint and several. Any whao co-signs this Security
Instrument byt-dess-not-sxecute-the Note: (a)is <0 signing this Security Insirument only to morigage, gran! and convey
thaﬁm{rfmtercﬁt in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and((c) azrees that Lender and any other Borrower may agree to extend,
modify, forbear, or make any accommodations with rrgard to the terms of this Security Instrument or the Note without
tha s donsent.

12. Loan Charges. If the loan secured by this Sedurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreied so that the intzrzst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a)any such Ioan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o make this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refund r7duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o= expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security.Insiiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stioy specified in the second paragraph of

paragraph 17. Owner
t4. Notices. Any notice to/Beomsrewer provided for in this Security instrumeat aall be given by delivering it or by
mailing it by first class mail unless appligable law requires use of another method. flic notice shall be directed to the

Property Address or any other address designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desjgnates by noticria * Any notice
provided for in this Security Instrument shall be deemed to have been given lo‘m‘r or Lendier w hen given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Insirument shall be governed by federal’taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the§

16. Borrower's Copy. /Besrewer shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial lnterest&tp‘&:rower. If all or any part oi the Property or any
interest in it is sold or transferred (~r if a beneficial interest in/BeFrewer is sold or transferred and is not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of ll sums

secured by this Sscurity Tnstrumait Hewever, this onion shaff nat he ey -reised by Lender i gaare s is rons tuier
e G ba W R P T LI PT LI R PFa) 1 P and Owner

If Lcncicr exercises this option, Lender shali give Borrower/notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrumens without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. lffbm meets certain conditions/Bgrvl{'o?&-é shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contain Bég_ls
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi 8‘1‘}}%{1& atﬁ e
(a) pays Lender all sums which then would be due under this Security Instrument and !he/N%fr ad nb acceleration
occurred; (b} cures any dsfault of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may,
reasonabty require to assure that the lien of this Security Iastrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Bossawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ecurity

Acreancnt Neve conflicts with applicable law, such conflict shail not affect ather provisions of this Secunty Instromeat or the MNeteSecurity
Agreament which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and theSecurity

Perecment Mete are declared 1o be severable. owner

7614986

=




UNOFFICIAL COPY




NON.UNIFORM Com @F%ﬁln!&l cl:vcna!t anoY-_-._ '
. ner'sg
19. Acceleration; ess f shatl € & to LT rivettol acceldration !nll,uwinp/%nwﬂc

breach of any covenant or greement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless sppiicable law provides otherwise). The notice shall specify: () 'h'd'ﬁMt; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to'Borrewer, by which the default must be cured;
and (d) that [ailure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums

secured bm% lSecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform/Borrewer of the right to reinstate after Igntion and the right to assert ir the foreclosure proceeding the non-
existence of a default or any other defense of/ o to acceleration and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of il sums secured by

this Security Instrument without further demand and may foreclose this Security lastrument by judicial proceeding.
Lender shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys” fees and costs of title evidence,

20, Lender In Possession. Upon accelcration under paragraph 19 or abandonment of the Property and at any time
priot to the expiration of any period of redempticn following judicil sale, Lender (1: person, by egent or by juthcially
appointed receiver) shall be entitled Lo enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securiry Instrument.

21. Release. Upon payment of allawalsccured by this Security [nstrument, Lender shall release this Security
Instrument without charge t /Borrower shatl pay any recordation costs.

22. Waiver 57 Homestead /Besrbwer waives all right of homestead exemption inéhe Property.

23. Rider's voJhis Security Instrument. If one or more riders are executed b)w/lo#g&fr and recorded together with
this Security Instrurieiil, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveran's and agreements of this Security Instrument as if the rider(s) were a part of this Security

Inctrument. [Check apyinairle box(es)]
[ Adjustable fa:< Rider ] Condominium Rider [C] 24 Family Rider

(M Graduated Paymen® Rider {C) Planned Unit Development Rider
{X] Other(s) {specify] Pre-existing debt.

BY SIGHING BELOW, Borrowsr' slicepts and agrees to the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Bor-ower and record ith it. )

STATE OF ILLINOIS)
} ss.

COUNTY OF C 0 O K)
A Y

i
I, \/z—n% L. F/-/—/(téa G ea Notary Public—i/i_and for said County and State,

DC HEREBY CERTIFY that TERRENCE S. FRIEDMAN, personally kncwn to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed and delivered said ingtrusient as his free and

voluntary act, for the uses and purposes theresin set forth.
Given under my hand and official seal, thisw day of 474 7 e $7 , 1993,
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This Rider is made this 2nd day of August, 1993 and is
incorporated into and shall be deemed to amend and supplement the
Junior Mortgage (the "Security Instrument®) of the same date given
by the undersigned TERRENCE S. FRIEDMAN (the "Owner") as additional
security to secure that certain obligation of COMMUNICALL DIRECT
RESPONSE GROUP, INC., an Illinois corporation (the "Borrower®), in
favor of CFF, INC., d/b/a COMMERCIAL FACTORS OF CHICAGO (the

"Lender").

1. _gre-existing Debt. For and in consideration of Lender
granting to Borrower additional credit facilities pursuant to that
certain Security Agreement entered into by and between Borrower and
Lender on or ehout August 2, 1993, including all amendments
thereto, the undersigned as Owner of the property described in the
Junior Mortgage avants to the Lender a continuing security interest
in and to said proparty as additional security to secure the
obligations and undertakings of Borrower as set forth in that
certain Security Agreeren: executed by and between Borrower and

Lender.

2. . Owner acknowledges, warrants, and
represents that the indebtedsienrs secured by this Security
Instrument is a business loan within the purview and the intent of
the Illinois Interest Act (I1l. R2w. Stat. Chapter 17, Paragraph
6404) notwithstanding the fact that thz property secured hereby is
the personal residence of Owner. The security interest created
hereby is made by Owner freely and voluntarily as an accommodation
to Borrower to facilitate additional credit being made available to

Borrower by Lender.

3. Prior Encumbrances. Owner represents an< warrants that he

shall pay all prior encumbrances together with any aud all interest
accrued thereon with respect to the property secured hzreby at the
time or times when same shall become due and pavahle. The
indebtedness due under any prior encumbrance or encumbraiiras shall
not at any time exceed the sum of ONE HUNDRED SIXTY FIVE. FfEQUSAND
AND 00/100 DOLLARS ($165,000.00) exclusive of any sums due Lcnder.

By signing below, the undersigned states that he has read the
above and foregoing Rider to the Junior Mortgage and accepts and
agrees to the terms and covenants contained in th der.

LW eer, /04‘@...:......_,

ez TERRENCE S. FRIEDMAN

o
(o
(o)
o
[
prod
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