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Chicago, Illinois 60603
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THIS MORTGAGE ("Mortgage®) is made this _“" day of ugus 19
\ between Mortgagor, Robert N. Rhodes single having never been married (herein "you,” "your* or "yours") and the

™ address is One South Dearborn Street, Chicago, fllinois 60603 (herein “we,” "us® o1 “our”).
% WHEREAS, Robert N, Rhodes is (arc) indebted to us pursuant to a Preferred Line Account Agreement
§\ ("Agreement”) of even date hereof, in the principal sum of U.S. $ 21,000.00, (Borrower’s *Credit Limit™) or so much of such
N principal as may be advanced and outstanding, with interest thereon. The Agreement provides for advances to be made for
%\sevcn (7) years froir-(he date hereof (the "draw period”). We may, in our sole discretion, extend the draw period for an
c udditional seven (7) years The draw perind will be fotlowed by an additional period of seven (7) years (the “repayment period”).
Q ~._ The Agreement provider for periodic monthly insiallment paymenis of (a) principal of 1/84th of the principal balance
Qt_outstanding and unpaid a7 of (i) the date of the most recent advance 10 you thereunder for billing cycles beginning during the
draw period or (ii) the beginrang of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (b} interest, optionai crcdit life and/or disability insurance premiums, and misccllaneous fees and charges until the
end of the repayment period; ail sucl. <ums, if not sooner paid, being due and payable fourteen (14) years from the date hereof,
\ or, if we have extended the draw period, +=<nty-one (21) years from the date hereof, the ("Maturity Date”).

To secure to us: (a) the repayment-of «he indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advsuved in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants, and agreement. of you herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 hercof {such advances pursuant to paragraph 7 hereof of principal made after the
date hereof being referred 1o a3 "future advances*); (¢) un; "Loans® (advances of principal after the date hereof) as provided for
i in the Agreement (it being the intention of you and us iiat ail such Loans made after the date hereof enjoy the same priority
| and security hereby created as if all such Loans had been m2dc an the date hereof); and (d) the performance of your covenants
| and agrecments under this Mortgage and the Agreement secured hercby. For this purpose, you do hereby morigage, grant,
convey and warrant (unless you are an [llinois land trust, in wiic’ casc you morigage, grant, convey and quit claim) to us the

following described property ( "Property” ) located in the County ¢( 00K and State of Illinois:

\ Mortgagee, Citibank, Federsl Savings Bank, a corporation organized and existing under the laws of the United Stutes, whose

.

PARCEL 1: UNIT NUMBER 419-'N' IN THE NEWPORT CONDCMiNIUM AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: BLOCK 1 I CHICAGO BEACH ADDITION, BEING A
SUBDIVISION OF LOT ‘A’ IN BEACH HOTEL COMPANY'S CONSOL {DAT'ON OF CERTAIN TRACTS IN
FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE )4 XAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING FROM SAID BLOCK 1 THAT PART THEREOF W.J'CH LIES NORTHEASTERLY OF
A LINE 40 FEET SOUTHWESTERLY FROM AND PARALLEL TO THE NOKT’:FASTERLY LINE OF SAID
BLOCK) (SAID PARALLEL LINE BEING THE ARC OF A CIRCLE HAVING A RAD'US OF 1568.16 FEET
CONVEX SOUTHWESTERLY), IN COOK COUNTY, ILLINOIS; WHICH SURVEY ' ATTACHED AS EXHIBIT
'I¥ TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF TAE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24730609 TOGETHEX. V.iTH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNT7. ILLINOIS,

P.LN. No. 1: 20-12-100-003-1627 PROPERTY ADDRESS: 4800 §. Chicago Beach Dr. Unitd10-N
P.LN.No. 2 Chicago, Il 60615

You covenant that you are lawfully seized of the estate hercby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, uniess you are an fllinois land
trust, warrant and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

Covenants. You and we covenant and agree as foliows:

1. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agreement the principal

€O  of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
(.2  imposed by the Agreement or by this Morgage.

5\2 2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
:& Credit during the first eighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
3%} billing cycles.
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3. Agreed Periodic Payments. During the term hercof, ydu agree (9 pay on c’»jr before the payment due date shown on
each periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days alter the close of the Billing Cycle,
I£, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Matusity

Date.
4, Finance Charges. You agree 10 pay inicrest (a "Finance Charge®) on the Cutstanding Principal Balance of your

Preferred Line Account as determined by the Agrecment. The rate of interest (*Annual Percentage Rate®) may vary monthly

but will not exceed 25.0% per annum.
5. Application of Payments. Unless applicablc law providcs otherwisc, all payments received by us under the
Agreement and this Morigage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof

will be treated as Finance Charges for purposes of application of payments only.
6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attribuwable to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if sny, You shall promptly furnish to us

reccipts evidencing these payments.

1. Protection-of Our Rights in the Property; Mortgage Insurance. If you fail 1o perform the covenants and
agreements contained ‘5 this Mortgage, or there is a Jegal proceeding that may significantly affect our rights in the property
(such as a proceeding iit ka7krupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary t¢'protact the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Ashough we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by ve-ander this paragraph 7 shail become sdditional debt of yours secured by this Morigage.
Uniess you and we agree to other terms oi payment, thesc amounts shal! bear interest from the date of disburscment at the rate
provided in the Agrecment and shall be pavaole, with interest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebeurance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of
yours shall not operate to release the liability of tae original Preferred Account Holder's or your successor in intcrest. We shall
not be required to commence proceedings against any $uccessor in fnterest or refuse 10 extend time for payment or otherwise
modify amortization of the sums sccured by this Morigi.ge by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any forebearance by us in exercising any right or remedy shail not be a waiver of or

preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several L.iibility; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the successors and assigns of ycd.and us, subject to the provisions of paragraph 12. Your
covenanis and agreements shall be joint and several. Any Mortgagor who co-signs this Mostgage but does not execute the
Agreement: (a) is co-signing this Morigage only 10 morigage, grant and convey that Morigagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secrrieg by this Mortgage; (c) does not have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agres to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agrecmeni “uhout that Mortgagor’s consent. Sucha
Mortgagor is identified below by executing this Mortgage as an "other owner" of the Propzaty.

10. Prior Mortgages. You covenant and agree to comply with all of the term; and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest dac vhereunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prics.origages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereof.

11 Default,

(8) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Mortgage, we may terminate your Preferrcd Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account. The principal balance outstanding under the Agreement after
default shall continue to accrue interest until paid at the rate pravided for in the Agreement a8 if no default had occurred. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit). [fwe refusc (o make additional Loans {o you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonstraie that the condition that led to the

default no longer exists.
12. Transfer of the Property. if all or any part of the Property, or an interest therein is sold or transferred by you, or if
the benéficial interest, or any part thereof, in any land trust halding title to the Property is assigned, sold or transferred, or if
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you or the title holding trust enter into Articles of Agreement for Deed or any agreement for inatallment sale of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (a) the creatlon of a
purchase money security {nterest for household appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c} the grant of any leaschold intcrest of three (3) years or less not containing an option to purchase,
we may. al our option, declare all sums secured by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additionai Loans) if: (a) the value of the Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumstances gives us reason 1o believe that you will not be able
to make the required payments; () governmental action precludes us from charging the Annual Perceniage Rate permiited by
the Agreement or governmental action adversely affects our lien priority such that the value of our security interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or () you are in default of any material obligation under the Agreement. 1f we sefuse to make further
Logns to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans has changed.

14. Accelerozion; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payment in full of ai¢ sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial
procceding. We shail e entitled to collect aHl expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not timited 17, reasonable attorneys’ fees and coats of title evidence,

15. Waiver of Hownztzad. You waive ail right of homestead exemption in the property.

{continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

 CITIBANCO’

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Dated:

¢ of Nlinoils
County of m } 35

-

I, the undersigned, a Notary Pubiic .n-dad for said County, in the State aforesaid, DO HEREBY CERTIFY that Robert

N. Rhodes , single having never bezs married personally known to me to be the same person whose name i

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that .—__atgnod and

delivered the said insirument as ___A!rcc anc :rﬂmary act, for the us ‘ d i
~

A poses th rc!r}gc mw
H /3
Given under my hand and official scal, this Lo day of "..'A‘:!M. q i ) L)43

31017 W

Commission Expires ()

/

ANDRE JACKSON
NOTARY PUBLIC. StATE OF ILLINOIS
My Commission Expites 03 22{97

MORTGAGE () Form Y
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PREFERRED LINE One South Dearborn Street
Chicago, Iitinois 60603

Number: 932030747260

THIS CONDOMINIUM RIDER is made this 2nd oy of

incorporated into and shall be deemed to amend and supplement ihe Mortgage Deed of Trust or Security Deed (the *Security
Instrument” ) of the same date given by the undersigned to secure Borrower’s Preferred Line Agreement with Citibank,
Federal Savings Bank (the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
4800 S. Chicago Beach Dr. Unit410-N
Chicago, Ii 60615
(Property Address)

The Property includes a utitir, together with an undivided Interest in the common elements of, a condominjum project known

8s:
NEWPORT CONDOMINIUM
{Name of Condominium Project)

August 19 a3

(the "Condominium Project”). If the owacryassociation or other entity which acts for the Condominium Project (the *Owners
Assoclation”) holds title 10 property for thc benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaidi.ion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollov;s:

A. Condominium Obligations. Borrower shall péiform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constituent Documents® r.ce the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulatiuns; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant 1o th Coastituent Documents.

B. Hazard Insurance. So long as the Owners Associatioi: maintains, with a generally accepted insurance carrier, a
*master’ or "blanket® policy on the Condominium Project which is <g*isfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards Included within
the term "extended coverage,” then:

Borrower's obtigation under Paragraph 4 to maintain hazard insurance covcrage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association poliv:

Borrower shall give Lender prompt notice of any lapse in required hazard insurapce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o7 =sprir following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hercly arsigned and shail be paid to Lender
for application 10 the sums secured by the Security Instrument, with any excess paid to Borreveer,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonadle 10 insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the umit-or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Paragraph 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Praject, except for abandonment or tcrmination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender,
(iif) termination of professional management and assumption of self-management of the Owners Association; o

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

CONDOMINILIM RIDER
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F. Remedles. If Borrower does not pay condominium ducs and assesstents when due, then Lender may gay them. Any
amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Socurity
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall besr interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with Intercat, upon notice from
Lender to Borrower roquesting payment. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

6

b ] WA 7758
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