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THIS MORTGAGE ("Security Instrument”) is given on AUGUST 10, 1993 . The Morigagor is
PZROTHY M. REYNOLDS B ER A SINGLE PERSON
(*Borrower®). Thix Security listriment is given o~ ©TX MORTGAGE COMPANY
THE STATE OF NEVADA , and whose

which is organized and existin & under the lavis ol
address is P-0- BOX 190 DALLAS, TEXAS 75219

SIXTY THOUSAND & 00/100

("Lender”). Borrower owes Lender the principal sum of

Dollars (U.S. $ 60,000.00 ).

This debt is evidenced by Rorrower's note dated tle same date as this Security Instrument (* Nogz) which provides for

monthly payments, with the full debt, if not paid earlier, diie and payable on SEPTEMBER 1, 2 .
This Security Instrinnent secures to Lender: (a) the repaymet ot the debt evidenced by the Note, with interest, and all cenewals,
extensions and modifications; (b) the payment of all other curis. with interest, advanced under paragraph 6 to protect the

security of this Security Instrument; and (c) the performance (f Tiorrower's covenanis and agreements under this Security
Jy _nortgaye, grant and coavey to Lender the following

Instrument and the Note, For lhwd')urpos)e Borrower does here?
described property located in County, Illinois:
SEE ATTACHEED LEGAL DESCRIPTION ATTACHEED HERETO AND MADE A PART HEREOF.

TAX I.Dp. NO: 03-05-400-018

which has the address of 661 HAPSFIELD LANE #1011, BUFFALO GROVE (Street, Cityl,
Illinois 60089 [Zip Code] ("Property Address®);
FHA "hnois Mortgage - 2/91
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PARCEL 1: UNIT NO. twmédl- IN CHATHAM EAST CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FQLLOWING‘DESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE OECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91547050, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL Z: - THE EXCLUSIVE RIGHT TO THE USE OF P%664-24 A LIMITED
COMMON ELFZ4ENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION ATORESAID RECORDED AS DOCUMENT NO. 91547050, AS AMENDED
FROM TIME TO 'fiME.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1, OVER, UNDER AND
UPON PART OF LOT 733 CREATED BY MASTER DECLARATION OF CHATHAM EAST
CONDOMINIUM COMMON ARPA. ASSOCIATION RECORDED OCTOBER 18, 1991 A8
DOCUMENT 91547049

v

_..,.‘.> TAX # 03-05-400-019 /

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTFE, ITS SUCCESSORS' AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENART TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE DECLARATION OF COUPUCAINIUM, AFORESAID,
AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATIO) FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN."

“THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS,  COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINEC. IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN."

b

&
”;.I
e
€9
s
)




UNOEEICIAL COPY

&

ek

So.
)




| - UN®FFICIAL CQ®Y =~ ===

. TOGETHER WITH all the improvements now of heresfter crected on the prupcrt)'r, and all casements, rights,
appurtenances,’ rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and &) fixtures now or horeafter a
part of the property. All replacemenis and additions shall slso be covered by this Security Instrument. Al of the foregoing is

referred to in this Security lnstrument as the " Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property end that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shafl include in cach monthly paymont,
together with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and speciul
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propenty, and (c)

premiums for insurance required hy paragraph 4.

Each month); installment for items (a), (b}, and (<) shall equal one-twelfth of the annual amounta, as reasonably ostimated
by Lender, plus’a.mount sufficient to maintain un additional bulance of not more than one-sixth of the estimated amounts. The
full annuail amount ror each item shall be accumulsted by Lender within & period ending one mounth hefore an item would
become delinquent. (Lerder shall hold the amounts collected in trust to pay items (&), (b), and (c) before they become

delinguent,

If at any time the totx! o the payments heid by Lender for items (u), (b), and (). together with the future monthly
payments for such items payaple’tc Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required lo §2y such items when due, and if payiments on the Note are current, then Lender shall vither
refund the excess over one-sixth of thoestimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at thi cation of Borrower. If the total of the payments made by Borrower for item (8), (1),
or (c) is insufficient to pay the item waen fue, then Borrower shall pay to lender any amount necessary to make up the

deficiency on or before the date the item becimes due,

As used in this Security [nstrument, **Secietin’ means the Secretary of Housing and Urban Development of his or her
designee. In any year in which the Lender must jay s inortgage insurance premium 1o the Secrotary, each monibly payment
shall also include vither: (i) an instaliment of the annva Trorigage insurance premium 1o be paid by Lender to the Secretary, or
(ii} a monthly charge instead of a morigage insurance promium if this Security Instrument is held by the Secretary. Each
monthly instaliment of the murigage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage
insurance premium with Leader one month prior to the date the full annual maorigage insurance premivm is due to the Secrelary,
or if this Security Instrument is held by the Secretary, each wicithly charge shall be in an amount equal o one-twelfth of

one-half percent of the outstanding principal balance due on the Notc,

If Borrower tenders to Lender the tulf payment of all sums securdd Dy this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items <=, (b). and (¢} and any mostgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and/Lender shall promptly refund any exccss funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's account shall be
credited with any balance remaining for ail installmeats for ilems (), (h), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be appl-Z-by Lender as follows:

First, to the mortgage insurance premimm to be paid by Lender to the Seeretury or toithe monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, {easehold payments or ground rents, and fire, f.ood ard other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

|rduu-‘£._________’m
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. 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impmveméms“()m the Property, whether now in
sxistence or subsequently erected, against uny hazards, casualtios, and conlingencies, including fice, for which Lender requises
insurance. This insursnce shall be maintained in the amounts and for the pericds thet Lender reguires. Borrower shall alse
insure all improvements on the Property, whether now in existence ar subsequently erected, sgainst joss by Hoods to the extent
required by the Secretary. All insurance shall be carried with companies upproved by Lender. The insurance policies and any
renewalx shall be held by Lender and shall include loxs paysble clauses in favar of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by muil, Leader may make proof of loss it ot mude
promptly by Borrower. Each insurance company concerned is hereby authorized nnd directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shali not extend or postpons the due date of the
monthly payments which are referred (o in parsgraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the

entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of litle ta the Property that extinguishes the
indebtodness, albdieh:. title and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

§. Occupuncy,” Preservation, Muintenance and Protection of the FProperty; Borrower’s Loan Application;
Leaseholds. Borrowesskall occupy, establish, and use the Property as Borrower's principal residence within sixty daya after
the execution of this Sedurizy tastrument and shall continue to oceupy the Property as Borrower’s principal residence for at feast
one year after the date of ocuupancy, unless the Secretary determines this requirement will cause undoe hardship for Borrower,
or unless extenuating circumiariss exist which are beyond Borrower’s comtrol. Borrower shall notify Lenders of any
extepusting circumstances. Borréwr shall not commit waste or destroy, damage or suhstuntially change the Property or allow
the Property to deteriorate, reasuiable wesr and tear excepted. Lender may inspect the Property if the Property is vacant or
ghundoned or \he loan is in default. (Lerides may take reasonable activn to protect and preserve such vacant or abandoned
Property. Borrower shail also be in defav) if Borrower, during the Joan application process, gave materially false or inaccurate
information or statements lo Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not Limited to, representations concerning Borrower’s accupancy of the Property as a
principal residence. If this Security Instrunient s ¢n a feasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leascaoid »nd fee titde shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclulsd in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to piy veuld adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lendur receip's evidencing these payments.

If Borrower fails to make these payments or the payments required Yy paragraph 2, or fails to perform any other covenants
and agreements cantained in this Security Instrument, or there is s legal prisceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to eriioice laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rigits in the Properly, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicne’ debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note mte, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequatia , in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnaiiorn, ar: hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under e Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and tais Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymueat of principal. Any
application of the procesds to the principal shall not extend ar postpone the due date of the monthly purinents, which are
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referred to in paragraph 2, or change the amount of such payments. Any excess procesds over un amount required 10 pay sl
outstanding indebtedness under the Note und this Security Instrument shall be psid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

(») Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaufts,
require immediate payment in full of all sums secured by this Security Instrument af:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the dus dite of the next monthly puyment, or
(it} Barrower defaults by fuiling, for & poriod of thicly days, 4 perform any other obligations contained in this

Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shafl, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
othervise transferred (other than by devise or descent) by the Borrower, and
(i) Thr Property is not occupied by the purchaser or grantes as his or her principal residence, or the
purchasi-or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requiremant; of the Secrefary.

{c) No Whaivel. 1 civcumstances oceur thal would permit Lender 1o require immediate payment in full, but Leader does
not require such puyiients, Lender does pot waive its rights with respect to subsequent events,

(d) Reguiations of HUD Sveretsry. In many circumstances regulations issued by the Secrewmry will limit Lender's
rights in the case of payment defaults to requirs immediale payment in full and foreciose if not puid. Thin Security
Instrument does not authorizi: acce'erstion or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrov er agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Naonal Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding snything in paragap’s 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any aithorzed agent of the Secretary dated subseduent to 60 days from the dale
hereof, declining to insure this Security Instri=ent and the Note secured thereby, shall be deemned conclusive proof of
such ineligibility. Notwithstanding the foregoing, *%is option may nal be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to re/nit a mortgage insurance prentium to the Secretary.

10, Reinstatement. Borrower has & right to be reinstated 19 Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Securily Tnstrument, Bairoiver shell tender in a lump sum atl amounts required to
bring Borrower’s account current including, to the extent they are ‘oldigations of Burrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and/ cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the onligations that it secures shall remain in effect
as if Leader had not required immediate paymient in full. However, Lender is not reguited to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings’ vithin two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this S<curity Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time of payment or modilication of
amortization of the sums secured by this Securily Instrument granted by Lender to any successe: in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest.| Len ler shall nol be required to
commence procsedings against any successor in interest or refuse to extend time for payment or cirewise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ariging)’ Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wriver of or preclude the

exercise of any right or remedy.
iritinie APWRE
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12. Successors and Asvigns Bound; Joint und Severnd Linbility; Co-Signers, The covenants und agreements of this
Security Instrument shall bind and benefit the successors and aseigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
gecured by this Security Instrument; and (c) ugrees that Lender and any other Borrower may agree to extend, modify, forbear or
mike any accommodations with regard to the terma of this Security Instrument o the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unloss apphicable law requires use of another method. The naotice shall be directed to the Property Address
or any other address Borrower designatos by nolics to Eender. Any notice to Lender shall bo given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security
instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower’s Cupy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Roats, Borrower unconditionally assigns und transfers to Lender all the rents and revenues of the
Property. Borrower authorizes ender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Praperty to pay the rents to Lerideror Lender’s agents. However, prior to Lender’s notice to Berrower of Borcower’s breach of
any covenant or agreement in thd Sieurity Instrument, Borrower shall collect and receive all rents and revenues of the Praporty
as trustee for the benefit of Len<cr and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only/
If Lender gives notice of breach to Borrswar: (a) all rents received by Borrower shall be held by Borrower as trustes for

benefit of Lender nnly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) ¢a:h tenant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the telant.

Borrower has not executed any prior assignment o the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control o 0. maintain the Property before or after giving notice of breach

to Borrower. However, Lender or & judicially appointed receiver miy do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other rigntior remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security [nstrumer! v paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and pgres as follows:

17, Foreclosure Procedure. If Lender requires immediate puyment in tu'l 2:onder purugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to citlvet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasaialie attorneys’ fees and costs of title

evidence.
1B. Release. Upon payment of all sums secured by this Security Instrument, Lender snall roicase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Rider>\o this Security Instrument. If one or more riders are executed by Barrower and recorded together with this

_] Security Instrument, {i:e covenants of each such rider shall be incorporated into and shall amend end supplement the covenants

and agreements of thir Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{<s))
XX} Condominium Rid-¢ Graduated Puyment Rider T3 Other 18pecifyi

{1 Pianned Unit Devetng:aunt Rider Growing Equity Rider

BY SIGNING BELOW, Borrower g7cepts and agrees (o the lerms contained in this Security Instrument and in any rider(s)
exectted by Borrower and recorded with it.

Witnesses:
/ ann;?J’ ST ’Qb alis LBreanren. (Seal)
DOROTEa M. REYNOLDS BRENNER -Borrowsr

- —%’j 77VAA.A_ -
A 75T

(Seal)
-Bormrver
{Seal) X {Seal)
-Borrower

-Borrower

STATE OF ILLINOIS, 7;/?0/ Le }

]/L(ﬁ' County ss:
1, u\Q_ (,{/VW%@LL a . & Notary Public inar(t Tor said county and state do heroby certify
that DOROTHY M. REYNOLDS B! R

. personally known to me to Le the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped diat s he gpas
signed and delivered the satd instrument as HERS free and voluntary act, for the uses apf rurposes therein set forth.
Given under my hand and official seal, this (“D day of AL . /@?5 .
& o
My Commission Expires: £ /LC&J‘Z)?-'\
Notary Public L/u K ¢
This Instrument was prepared by: RATIFE BURGE
@ ~ARHIL} Bro3i00 Puwge 8 ot & S AN i o Y
b “OF LG IAL SEAL” 4:
}

L. AUCOLPH
Retarm T 51y Gi3te of Ilincls
sy 2 renisclon Expires 8/7/96 1
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FHA Cuse No.

131-7221668~-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ioth duy of AUGUST , 1993
and is incorporsted into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument®’) of the sume date given by the undersigned (*Borrower''}) to securs Borrower's

Note to
CTX MORTGAGE COMPANY

(**Lender'’) of the same date und cavering the Properly described in the Security Instrument and focated at:

661 HAPSFIELD LANE #101, BUFFALO GROVE, IL 60089
1Propenty Addross]
The Property Aduisss includes a unit in, together with an undivided interest in the common elements of, u
condomintum proientXnown as:

CHATHAM EAST CONDOMINIUM
[Namie of Comdominiun Project]
(**Condominjum Project’”,. 1Y the owners associgtion or other entity which acts for the Condominium Project
¢‘*Owners Association'") holds litle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest inn the Owners Association amd the uses. procesds and benefits of
Borrower's interest,
CONDOMINIUM COVENALNTS. In addition to the covenants and agreanents made in the Security

Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. So long as the Owners Association =avilains, with 8 gencrally accepted insurance carrier, a *‘master’”
or **hlanket’* policy insuring all proserty subject to the condominim documents, including all
improvements now existing or hereafter ¢lectud on the Properly, and such policy is satisfactory to
Lender and provides insurance coverage in_th= amounts, for the periods, and against the hazards
Lender requires, including fire and other hazalds includixt within the term *‘extended coverage,”” and
loss by flood, to the extent tequired by the Sicrsiary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the wnthly payment to Lender of ane-twelfth of the
yearly premium installments for hazard insurance on tae Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintair, kazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage i provided by the Owners Associalion
policy. Borrower shall give Lender prompt notice of any lapre in required hazasd insurance coverage
and of any loss occurring from a hazard. In the event of a Jistninvaea of hazard insurance proceeds in
tieu of restoration or repair following s joss (o the Property, whe he' to the condominium unit or to
the common elements, any procesds payabls to Borrower are hereby ssigned and shall be paid to
Lender for application to the sums secured by this Security Instrumernt, wich any excess paid to the
entity legally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of the common expoases oy assessments and
charges imposed by the Owners Assocition, as provided in the condominium ddcum :nls.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie,

with interest, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

eS8, M Ry o0l Bramvans (Seal) (Seal)
DOROTHY M. REYNOLDS BRENNER _Borrower ~Borrower
(Seal) (Seal}

-Bormwsr -Borrower

[Space Below This Line Reserved for Acknowledgment]
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