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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIOES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY . _Minnie Hogsett-Matrhews

THIS MORTGAGE Is made this ____10th _ dayof ___August Ay 93,

betwsen the Mortgagor,.~loseph Valadez and Maxia 1. Valadez (married to.each other) (J). .
__.{herein "Borrower"),

and the Morigages, ____Cencial Credit Union of I1linois
a corporation organized and existing under the laws of I1linnisg .
whess uddressis __ 1001 Manobaim Rd.,Bellwood, 11 60104

2 _{herein "Lendar”).

‘ WHEREAS, Borrower is indabled to Londsas described in |his paragraph;

TO SECURE to Lander: ~
{1} Therapaymant ¢! all Indebledness due aiid 2 become due under the tarms and conditions of the LOANLINER* Home Equity
- Plan Crodil Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and
all modilications, amendments, extensions an -snewals thereal (hareln "*Credi Agreement™). Lender has agreed to make
advances to Borrower under the terms of the Cradit-Agreemant, which advances will be of a ravolving nature and may be
made, repaid, and remada fraom time to time, Borro ver and Lender contemplate a series of advances lo be sacurad by this

from time to time under the Cradit Agresment) shall not encied Sixty Theusand Dellars and 00/100==

e dmteleeefo ettt ettt ettt N 41 &QQ&D_~___) That sum is relarrad to herain as the
 Maximum Principat Balance and relarred to in the Credit Agreemesias the Credit Limi. The entira Indobtadness under the
Cradit Agreement, If not soener paid, is due and payable ____ 15 . years from the date ol thts Mortgage.
{3)  The payment of all other sums advanced in accordance herewith lo protect the security of this Morigage, with linance chargas
thereon at a rate which may vary as described in the Credit Agreement.
(3) The perlormance of he covenants and agreements of Borrowar harein conialred:

BORROWER doaes haraby mortgage, warrant, grant and convey te Lender Ihe following Ge scrioed properly localed In the Counly of

Cank , Stata of linols:
| LOT ONE—m—mmmmmmmmmmm U 45 N (1
North Half (1/2) of LOT TWO - ———— a0 (2)

In Henry C., Wilson's Resubdivision of Lots 31 to 41 inclusive, «pra Lot 90
~and the vacated alley running East and West abutting said original Lots

31 ¢o 41 and Lot 90 pf William F. Olson and Company's First Additioa to
Ridgeland, in the Northwest Quarter (1/4) of Section 17, Township 39 North,
_Range 13, East of the Third Principal Meridian,

» DEPT-11 RECORD TOR

o T¥2122 TRAN 4791 08/16/93 11:48
. ¥ F %*-9F-45454604
. (00K COUNTY RECORDER

whlch nas the address of 835 8. Tay lor. ' ,

E5ranl)

' Oak Park. , Ningis .. 60304 {herein "'Properly Address'"):
. ) {Ciny} S {2ip Codo}

Propery Tax ID No.: __16=17=126-032 5} '7 < 0

TOGETHER with all the improvemants now or herealter erected on the proparty, and all easements, rights, appurtenances and
fixtures, sl of which shall be deamiad 1o be and remaln a part of the property coverad by this Mortgage; and all of lhe loregoing, togethar
with sald-property (or the loasehold estaie if this Mortgage Is on a leasehold) are hereinafter referred to as the *“Property.”

Mortgage. The lotai outstanding principal balance owing al any one lime undor the Credit Agreement (not including {inance §
charges thereon at arate which may vary from time to e «ard any ather chargas and collection costs which may be owing |-
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- 7. Protection of Len @ {BQorrdwerla ﬁhﬁr@ﬁmﬁaﬁems contained In this Mortgage,
J

or If any action or proceeding Is commeanced which materally afatisTentgr, sdntergpt In the Riiitecty, jhan Lender, at Lander's option,
upon notice to Boriower, may make such appearances, disburge such sums, Inchiding Teasonablt attofneys’ feus, and take such action
as |3 nocessary to protect Lendar's Interest. Any amounts disbursed by Lendler pursuant to this paragraph 7, with financo churgas thereon,
a1 the rate providad in the Cradit Agraement, shall become additional indebtedness of Borrower secured by this Mortgage, Unleas Borrower
and Lender agree to other terms of payment, such amounts shail be payable upon notice from Lender to Bortower requesting payment
thereod, Nothing contalned in this paragraph 7 shall require Lender to incur any axpensse or take any action hergundar. Any action taken
by Lender under this paragraph shafl not cure any breach Borrowar may have commiited of any covenant or agreement under this
Mortgage. Borrowar agrees thal Lender is subrogated te all of the rights and remadies of any prior lienor, to the axtent of any payment
by Lender to such Henar, o the exten! ol any payment by Lender 10 such liencr.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related lo Lender's interest in the Properly.

9, Condemnation, The procoeds of any award or claim for damages, direcl or consequential, in connaction with any condem-
nation or other taking of the Property, or part thereof, or for conveyancs in lieu of condemnation, are hersby assigned and shall be paid
te Lender, to the exient of any indeblednass under the Cradit Agraement, subjsct to the larms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Nol a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granied by Lender to any succassor in interest of Borrower shalt nol oparate Lo release,
it any manner, tha lia%ility of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
procesdings agains! sue successor ar ratuse (o extend time for payment or atherwise modity amorlization of the sums securad by this
Martgage by reason of 2y demand made by the original Borrower and Borrowsr's successors in interest. Any forbearance by Lender
in exercising any right or en edy hareunder, or atherwise atforded by applicabls law, shall not be a waiver of or preclude the exercise
of any such right or remeuy

1. Successors ard Aszigns Bound; Jalnt and Several Liability; Co-signers. The covenants and agreements herein conlained
shall bind, and the rights haraundershall inure lo, the respective successors and assigns of Landsr and Barrower, subject e the provi-
stons of paragraph 21 hereof. All caverants and agresments of Borrower shall ba joinl and several. Any Borrower who co-signs this
Mortgage, but does not @xecute the Cre 4ivAgreement, (a) Is co-signing this Mortgage only to mortgage, grant and convay that Borrower's
interast in the Propsrty to Landar under the teims of this Morigage. (b} is not personally liable under the Gredit Agreement or under this
Mortgage, and (¢} agrees that Lender and any ~.her Borrower hersunder may agree lo extend, modify, forbear, or make any other ac-
commodations or amendments with regard to the 12vms of this Martgage or the Credit Agreemant, without thal Borrower's consent and
without releasing that Borrowar or medifying this Mor.gage as to that Burrower's interest in the Praperty.

12. Notice. Excapt for any notice required unidar epplicable law lo be given in another manner, {a) any notice {o Borrower provided
for in this Morigage shall be given by delivering it or by aling such notice by certified mail addressed to Borrower at the Property Address
or at such olher address as Borrower may designate by naticz to Lender as provided hereln, and (b} anv notice to Lender shail be glven
by centifled mail to Lender’s addrass stated herein or to sucn ther address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemer to tave been given to Borrower or Landar when given in the manner
deslgnated herein.

13. Governing Law; Severabllity. The state and local lawz spziicable o this Morigage shall be the laws of the jurisdiction
tn which the Property is Iocated. The foregoing sentence shall not fim{c th.a appiicability of Federal law to this Mortgage. In the event
that any provision or clause of this Morigage or the Credit Agreement corille!s with applicable law, such conflict shali not aflect other
provisions of this Mortgage or the Credit Agreemant which can be given effect withiont the conflicting provision, and to this end the provisions
of this Mortgage and the Credit Agreement are declared to be severable. As us dnerain, “costs,” "“expenses” and “allorneys’ fees”
Include all sums to the extant not prohibited by appiicable law or limlted hareln.

id. Prior Morigage or Deod of Trust; Moditication; Future Advance, Boizowe! shall nol enter into any agroamenl wiih the
holdar o! any mortgage, doed ol trust or other securily agreement which has priority overiki: Morgage by which that security agreement
is modilied, amended, extended, ot renewad, withaul the prior written consent ot the Lenaer. arower shall nelther request nor accept
any future advance under a prior morigage, desd of lrust, or other sscurity agreemant witheu™ihie prior wrilten consent of Lender.

15. Borrower's Copy. Borrower shall ke lurnished & copy of the Credit Agreement dind of this Mortgage al the lime
of execution cr after recordation hereol.

16. Rehabilltation Loan Agreement. Borrower shall fullil all of Borrower's obiigations undar ady home rehabllilation, improve-
ment, repair, or other loan agreemant which Borrower may enter inlty with Lender. Lender, at Lender’s-cptiun.may requlre Borrowar
to execute and deliver to Lender, in a form acceptable to Lendar, an assignment of any rights, claims or deigrsed which Borrower may
have agalinst parties who supoiy labor, materials or services In connection with improvements made o the Froperty.

17.  Walver of Homestead Exemption. To tha extent parmitted by law, Barrower haraby waives the baia’ic uf the homostead
examption ag to all sums secured by this Mortgage.

18. Walver of Statutes of Limitation. Barrower hereby waives, to Lhe full extant permitted by law, slatutes of limitation as a defense
1o any demand or cbligaticn secured by Lhis Mortgage.

19, Merger. There shall be no merger ol the Interest or estate crected by this Mortgage with any other inlersst or ostata in the
Property at any time held by or for the benefit of Lender In any capaclty, without the written consent ol Lender.

20. Notice of Transfer of the Property; Advances alter Transfer, Borrowar shall give notice to Lendar, as ,orovided in paragraph
12 heteol, prior lo any sale or transter of ail or pari of the Propsrty or any rights in the Property. Any person to whom all or part of the
Property or any righl in the Proparty is sold or transterred also shall bu obligated to give notlce to Londer, as prov:ded in paragraph 12
hergoi, promptly after such triansler.

Evan if Borrower transfers the Property, Borrower will continue to be obiigated under the Credit Agreemant and this Morigage
unlass Lender raleases Borrower in writing, As a condition to Lender’s consent fe any proposed (ransfsr or as a condltion to the ralease
of Berrower, Lander may raquire that the person ta whom the Property Is iransferred sign an agsumption agreement satisiactory to Lender
and Lendar may impose an assumption (ee. The Rssumption agreament wili not entitie the person signing it to recaive advances under
the Cradit Agrasment.

21, Transier of the Property, Subject o applicable law, Lender shall have tharight to accelarale, that is, to demand immedale
paymant in fult of all sums securad by this Mortgage or Deed of Trust, i Borrower, without the writlen congent of Lender, seils or transfers
all or part of the Property or any rights in tha Propenty.

if Lender exercises the option lo accelerate, Londer shall give Borrower riotica of acceleration in accordance with paragraph
12 hereol, The notice zhall providae a period of not{ess than 30 days [rom Lhe date of the notice within which Borrower may pay lhe sums
daclared due. It Borrower talls to pay those sums prior lo the expiration of such peried, Lender may, without further notice or demand

on Borrowor, invoke any remodies permilted by paragraph 22 hereof.
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