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2 | oy B ALL NOTICES TO LENDER SHALL BE MAILED
9‘}640724 OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LUAN NI, LA R ~4

This Martgage, made ihis 12%h day of AUGUST, 199l ., belween
LIONEL H. WOGD AND FARY MeDOROGUGH WOOD, HUSEAMU AND BIFE

herein called BORROWER, whose addrass is 1435 MOIIDHGLILOK LANE

{number and streel)

SUATE

FLOSSMON I
L,” (Cala L(stale) {zip code)

and

and HOME SAVINGS or AMERIUA: FSB, a corporation nerein called LENDER, whose address is 4800 Rivergrade Road, Irwindale,
California 917086.

WITNESSETH: Borrower hereby granls, _~onveys, rmartgages and warrants to Lendser the roal property tagally described as

follows:
FARGEL I3 THE S0UTH 264,60 FraT DF THE NORTH 194,00 FEET OF THE EAST %a.4% FLEY OF THE
WEST 112,49 FEET OF LOT &, CHEEVNUT Hitk LNIT 2, A SUBRIVISTON OF PART 0F THE SUUTHEAST
174 OF THE MORTHEAST 1,4 GF SECTIOMN 11, THANSHIF 20 MORTH, RAMGE 13 2AST OF THE THIRD
FRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THERELE RE&G SREDL MAY le, b AL DCLMENY
LROEY AL 201 T CUOR COUNTY, TLLINGTS,) oFPARCEL 1T1: EASEMENT AFFURTENANT T AND FOR (WG
BENEFIT OF PARCEL T AS Sralidh OGN PLST U0 =CHERTHOT Aok UNET NUaEER | FILED OlTuber 1,
U9 AL DOCUHENT LRSS 32 4 AND AZ SHuWN SN FLAY OF CHESTMUT HIGL URDT wUMBER 2 FILED
PIAY 16,  LFEQ AE DOCUMEMT LRSI el 201, AMND AT BET FORTH IN THE DECLARATION OF PARTY WALL
RIGHTS, COVENANTE, COMDITIONG, EAREMENTS AND BESTRICTIONG FOR CHESTNUT HEGS
MOMEDMMNER 8 ASSOCTATION FILED FERRUARY 17, oTal a8 DOCURMENT LR27 74 211 FOR OINGREES
ANDG EGRESE, IN CoOk COUNTY, TLLINDIZ.

COMBOHLY FNOEN ADS 1439 mOnDHOLLOW LANT ) FLOSSMOON, 0 TL. 20427

BIN: Sie1l-T1AennS . DEPT-(1 RECORDINGE $27,0G
o PR ‘ TEID11 TRAN 6343 D8/16/93 11:42:0)
34894 3 ®—FPIJT—L4ST24
COOK COUNTY RECORDER

Togetherwith ali iInterest which Borrower now has or may hergafter acquire in or to said property. and In aad to (8 ail easements and rights
of way appurtenant thereto; and (b} all buildings, structures, improvements, lixtures and appurtenances now rohareafter placed thereon,
including, but not itmited to, all apparatus and equipment, whether or not physically affixed to the land erary building, used to provide or
supply ali-cocling, alr-canditioning, heat, gas, water, light, power, relrigeration, ventifation, laundry, drying, disiiwishing, garbage disposal
or other services; and all wasle vent systems, antennas, pool aguipmeant, window coverings, drapes and drapery/ ods, carpeling and Hoor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it being intended and agreed that suci 'aina be cenclusively
deomed to be alflxed to and lo be part of the real propeiiy thatis conveyed herapy; and (c) all water and watertlgits{whethat arnot
appurtenant). Borrower agreas to executa and daliver, from lime to time, such further instruments as may be requested by Leader to confirm
the ilan of this Morigage on any such properiies. The properties conveyed to Lander hereunder are hereinafter refarred 10 as
"guch property.”

The Borrower absolutely and irravocably grants, transfers and assigns to Lender the rents, Incomae, Issuas, and profits of all propeatty
covared by this Mortgaga.
FOR THE PURPOSE QF SECURING:

{1} Payment of the sumol s DO LU0 with interast thereon, according 1o the terms of a promissory

L1,
note ol aven date herewith and having a final maiurity gate of SEFTEREER 10, &0 made by Borrower,

AT L]

payvable to Lender or ordar, and all modifications, extansions or renewals thereof. (2) Payment of such sums as may beincurrad, paid out, or
advancod by Lender, or may otherwise be dus to Lender, under any provision of this Mortgags and all modifications, axtensions or
renawals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated harein by reference of conlained in
any papers axecuted by Borrower relating to the loan secured hareby. (4) Parformance, it the loan securad hereby or any part theraolis lar
the purpose of constructing improvements on such propeity, of aach prevision or agreement of Borrower contained in any building foan
agree ment or other agreement between Borrower and L.ender relating to such property. (5) The performance and keeping by Borcowar of
aach of the covenants and agreements required Lo be kapt and performed by Borrower pursuant ta the terms of any lease and any and all
othar instruments creating Borrower's Interest in or defining Borrowar's right in raspect to such property. (8} Compliance by Borrower, with
aach and every monetary provision to ba performed by Borrower under any declaration of covenants. conditions and rastrictions parlaining
to such praperty or any declaration of condominium ownership and upon writton requast ot Lender, the enlorcement by Borrower ol any
covenan! lo pay maintenancs at otherchargaes, if the same have not bean paid or valid legal steps taken te enferca such paymant within 90
days alter such written request is made. (7) AtLandeds option, payment, with interest thereon, of any other present orfuture indebtednass
ot abligation ol Barrower {or of any successarin interest of Borrower to such preperty) due to Lender, whethar created direcliy oracquired
by atisolule or contingent.assigrnmenl, whether due or not, whether ctherwise secured or nol, or whather existing at the time of tho exocu-
tion of this Morigage or arlsing therealler, the axarcise of such oplion 1o be evidenced by a nolice in writing to Borrower or any succassor in
Intarest of Borrowear. {8) Pectormance of gll agreaments of 8orrower o pay taes and charges 19 the Lender whathar or not herein sotfosth.
{M F’t;wment of charges, as allowed by taw when such charges are made, for any staleman! regarding the otdligation secured
hereby. )
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{11) Prepayment Charge. Should any ncte or obligation secured hereby require Borrower to pay a lea in connaction with the prapayment of any
of the indehtedness secutrad hereby, o pay such tee 10 the extent parmitied by applicable law, nolwithstanding the fact that Borrowaer shall have
defaulted in any obligation secured hereby and Leader, by reason thereot, shali have declared all surns secured heraby immediatsty due and pavabie,

(12) Failure of Borrowear 1o Comply with Mortgage. Should Borrower fail to make any paymant, or 1ail to do any act required in this
Maorigags, arfall to perform any obtigation secured by this Morigage, or do any act Borrower agread not to do, Borrowar shall be In detault
under this Mortgage. Lender, but without abligation so to do and withoul nolice to or demand upon Borrower and without releaging
Borrower from any obligation hersof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such axtent as it may deem necessary to protec! the seguriiy hereol, Lender baing authorized to enter upon such property for such
purposeay; (b) pay, purghase, gontast or compromise any eéncumbrance, charge or tlen, which in its judgment Is or appears to be prior or
superlor hereto; and {c) in exercising any such powar pay naecessary expenses. Borrower agrees to repay any amount so expended on
demand ot Lender.

{13) Sums Advanced to Bearinterestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced of
pald by Lender or Borrower under any clause ar prevision of \his Mortgage, Any such sum, unti! so repaid, shall be secured herein and bear
interest from the date 11 was advanced or paid at the same interest rate, as may ba adjusied fsom time to time, as such indebtedness, and
shall such sum and interes! therecn be secured by this Mortgage.

{14} Application of Funds. Lander shall have the right at I1s sole discretion to direct the manner in which paeyments or proceeds shall
be applied upon or allocatad among the various items constituting Bosrower's indebtedness or obiligallons sacured hereby.

{15) Obligstion of Borrower Jolnt and Seovaral. Il more than one persorn is named as Borrower, aach obligation of Borrower shall he
the joint and severat obligation of sach such person.

{16) Accelaration Cleuse: Right of Lender to Declare All Sums Dua on any Transter, Etc. Lender shall have tharigh, at its option,
to declare any indebtedness and obligations secured hereby, Irrespective of the maturity date specitied in any note oragreement avidenc-
ing the same due and payable within 30 days after such declaration If: (8) Borrower or any succassar in interest to Borrower of such
property sells, entars Inta a contract of sale, conveys or alienates such property or any part thereof, or sutfers his title orany interest therein
to be divasted, whether veluntarily orinvoluntarily or leases such proparty or any part thereot for a term ol mora than 3 years, or changes or
permits tobe chane2a the charactar or use of such property, or drills or exiracts orentersinto a leassa far tha drilling for or extracting oll, gas
or othar hydrocartot.e.bstance orany mineral of any kind or character on such property; or {b) Borrower is a partnership and the Intarest of
a general pariner I8 as<igned or transferred; or (c} Borrowar Is a corporalion and more than 25% of the corperate stock therool Is sold,
transterred orassigned ¢uiing e 12 month paricd; or(d} Barrower is a trust and thare s a change of beneficial interest with respect 1o more
than 259 of such propeily; or{e) Berrower has made any material misrepresentation or failed to disclose any matarial fact in those ceriain
financial and other wrillen (enresentations and disclosures made by Borrower in order to Induce Lender to enter into the transaction
avidenced by lhe promlsicr'p='e or notes or agreemenlts which this Martgage secures.

{17} NoWalvers byLende . N >wnaiver by Lenderofanyright under this Mortgage shall be effectiva unless in writing. Waiver by Lender
of any right granted to Lander undarthis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiveras to any future tianiaction or occurrence, 8y accepting payment ol any sum secured heraby altarits due date or by making
any payment or performing any act o> teball of Borrower that Borrower was obligated hereunder, but {ailed, to make or perform, or by adding
any paymant sc made by LendertoltLindebtedness secured hereby, Lender does not waive [ts right to require prompt paymaentwhen due
of all othar sums so secured or to raqulre srompt performance of alf othaer acts requirad hereunder, or to daciare a default for failure so
to pay such other sums or to perform suzh uiter acts.

(18) Moedification in Writing, This Mortcage cannot be changed or modified except 8s otherwise provided in this Morigage or by
agreament In writing signed by Borrowsar, or am suscessor in interest to Borrower, and i.ender.

{19} Rightto Collect and Receive Rents and Pro/its. Notwithstanding any other provisions hareol, Lender hareby grants permission
lo Borrowsr to collact and retain the rents, income, 2522 and profits of such property as thay become due and payable, bul Lender raserves
the right to revoke such permission at any time with ¢ r w thout cause by notice in writing to Barrower, mailed to Borrower at his last known
address. Inany avent, such permission lo Borrower antonatinally shall be revokaed upon default by Borrowerin payment of any indebtedness
secured heraby arin the perforimance of any agreemen. horeunder. On any such default, Lender may at any timeo without notice, elther in
parson, by agent, oy by receiver to be appointed by the cou i, and withoul regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and taka possession of such prcperty.ar any part thereof; make, cancel, enfarce or modify leases; obtaln and
eject tanants, set or modify rents; inits own name sue for or athe wise collect the rants, Income, iIssues and profits thereol, including those
pastdue and unpaid; and apply the snms, less cosls and expenses of operation and collection, upon any indebledness securad hereby and
in such ordar as Lander may determine; and sxcept for such applica’ior, Lender shall not ba Hlable to any person tor the collection or non-
coliection of any rents, income, issues or profits, nar the fallure to assari oranforce any o the faregoing righls. The entering upon and taking
possesslon of such property, the collection of such rents, income, issues or protits, the doing of other acta hersin aulhorized, and the
applicatian thareo!f as aforesald, shait not cure or waive any detauil or netdiro ol defaull hereunder or invalidate any acl done pursuant to
such notice.

(20) Remedias. Noramady herein provided shall be exclusive of any olher re nedy harein or now or harealter existing by law, but shall
be cumulative. Every power or remedy hereby given to Barrower or to Lendar or .o which either of them may be ciherwise eniitied, may be
oxercised from time to time and as often as may ba deemed expediont by thein, and ~ither of them may pursue inconsistent remedias, I
Lender holds any additional security Jor any abligalian secured hereby, it rnay enfcrce 1 he sale thareof al its oplion, either before, con-
temporaneously with, or alter any Morigagee's sale is made hereunder, and an any defav’( of Borrower, Lender may, al its option, offset
against any indablednsss owing by it o Borrower, the whoie or any part of the inderieZness securad heteby. Tha Lendar is hareby
autharized and empowerad ai its aption, without any obligalion so 1o do, and without alle:tin g the cbligations hetreol, to apply loward the
payment of any indebtadness secured hereby, any and all sums or maney, or credits of of huloryging 1o Borrower and which the Lender may
have In lis possession or under |ls control including, among other things, ary impounds nel hy Lander under paragraph {8) hereof.

In order to assure the definitaness and certainty ot the rights and otiigations hereln provid 3d, dorrower walves any and all rights of
offset which Beirovw'z: now or herealter may have against Lender, of claims and no ottset made by L¢ nifer shall reliove Borrower from pay-
ing tnstallm=sis on the obligations secured hereby as they become due.

(21) Foreclasure of Merigage. When the indebledness hereby sacured shall become due whether Ly acceleralion or otharwise, tho
Lender shall have lthe rignt to foreciose the lien hereol. In any sult 1o foreclose the llen hereof, there shal! be allowod ard Included as
additional indaebtedness in the decree of sale a!l expenditures and expenses which may be paid orincuit=4 b2 or on hehalf of Lender for
attorneys’ lees, appralsers' feos, outlays tor documentary and expert evidence, stanographer's chargas, subication cost and costs of
procuring all abstracts of title or commitments {or title insurance. Such lees, charges and costs may be estimated 25 o items (o be expended
alter entry of the decree as Lender may deem reasanably nacassary elther (o prosecute such suit or to evidense (o bidders al any sale
which may be had pursuan! lo such decree the true cond!lion of the title tc or the value of the Property. All expendibires and expenses of
the nature of this paragraph mentionad shall become se much additional indebledness secured hereby and shall be v mediataly due and
payabie with Iinterest thereon at the rate specitied In the Note. Such expenditures and expanses shall include expenditures made in
connection with(s) any proceeding to which Lender shall be a party, either as plaintiff, claimanli or detendant, by reason of this Mortgage or
any indebtadness hereby secured; (b) preparation for the commencement al any suit for foreclosura hareal aftar acerual of such right 1o
{oreclose whether ar not actually commenced; () preparations for the defense of any threatened sult or proceeding which might alfect Lthe
Property or the security heraal, whelher or not aclually commenced; (d) any atiorts or coltection ol any pas! due Indebtodnass securad
hereby. The praceeds of any loreclosure sale of the Proporty shail be distributed and anplied In the folowing urder of priority: firsl, on
account of all gosls and expenses incident to the foreciosure proceedings, Inciuding all such Hems as are menticned in this paragraph
hareof, second, all other ltems which under the terms hereol constitute indebtednasy secured by this Mortgage; third, any surplus to
Borrower, his legal raprasentatives or assigns, as their rights may appear.

{22} Appointment of Recelver. Upon or al any time afler the tIling of a complaint to foreclose this Martgage the court in which such
complaint flled may a ppaint a racelyesr of the property or may appoint Lender as Mortgagee in possassion. Such appointmant may be made
oither belore orafter sale, without notice, without ragard to the solvency or insolvancy at the time of application for such recelver, of the
person or parsons, if any, liable for the payment of the Indebtedness sacured hergby and without regard Lo the then value of the property
whethar the same ghall ba then occupled as a homestead or not. Such raceiver or Martgagee in possassion shall have power to coltact the
rents, issuves and prolits of the premises duting the pendency of such toreciosure sull, as weall as during any further times when Borrowsr,
his succeds0rs oF assigns, except for the intervantion of such receiver, would ba entiilad to collec! such rents, issues and profits, and all
ather powers which may be necessary orar2 ususlin such cases for the protection, possessicn, control, managament and operation of the
prapearty during the whole sald peried. The count from time to time may authorize the receiver or Mortgagee In possession (o apply the net
incomse held by elther ol tham in paymant in whole or in part of the Indablaedness and other sums sacured hareby, or In payment of any tax,
special assessment or otherlien which may be or become superior ta the lian hereof or supariar (o a decree loreclosing this Mortgage,
provided such applicationis made prior {0 Toraclosure sale. n case of a judicial sale, the property, or so much thereol as may then be affectad
by this Mortgage, may be sold in one parcel.

{23) Walver of Statute of Limitations. Time is of the assence as to all of Barrawer s obligations hersundern, and to the extent permitted
by (aw, Borrower walves all presant or future statutes of lmitation with respect to any debt, damand or obligatlion secured hareby In any
actlon or proceeding for the purpoae of enforcing this Mortgage or any rights or remedies harsunder.
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