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GMAC MORTGAGE HOME EQUITY
500 OLD YORK ROAD SUITE 202 )
JENKINTOWN PA 19146 - 93643765

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made this 9TH day of AUGUST, 1993, by GMAC Mortgage
Corporation of PA, present owner and holder of the mortgage and note first hereinafier described and hereinafter
referred to as "GMACM™;

WITNESSETH:

TH/.C WHEREAS, WILLIAM J. DWYER AND BARBARA JEAN DWYER,("Owner"), residing at
1055 PLUMA TAEE LANE PALATINE I1. 60067 2id execute a mortgage dated MAY 21, 1992 to GMACM,
covering:

LOT 29 1M P).UM GROVE HILLS, UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE
SQUTHWES T QUARTER OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 42
NORTH, RANGT- 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. o _-0—‘77_./523 ~00C

To Securc & Note in the sum of £39,000.00 dated MAY 21, 1992 in favor of GMACM, which mortgage was
recorded JUNE 8, 1892 in Documeit 92 402 042, COOK County Records,

WHEREAS, Owner has execuled, ov is about to execute, a mortgage and note in the sum of $65,000.00
dated in favor of GMAC 'IORTGAGE CORPORATION OF PA hereinafter referred to as
“Lender”, payable with interest and upon th< teiris and conditions described therein, which mortgage is to be

recorded concurrently herewith; and N‘\bgfjaﬂé (RQ’/C,{)(CQ?C! a5 Ch:ume(\-f- ' f).’]ﬁfiﬁ’?bq

WHEREAS, it is a cendition precedent to oblziniag said loan that Lender’s mortgage last above mentioned
shall unconditionally be and remain at all times a lien or Cazcge upon the land hercinbefore described, prior and
superior to the lien or charge of GMACM's mortgage first abovs mentioned.

NOW THEREFORE, in consideration of the mutual beacrits acsruing to the parties hereto, and other
valuable consideration, the receipt and sufficiency of which is hereby ackiowlped, and in order to induce Lender
to make the loan above referred to, it is hercby declared, understiood and cgried as follows:

n That said mortguge securing said note in favor of Lepaer shall unconditicnally be and
remain at afl times a lien or charge on the property therein desciied; prior and superior lo the
lien or charge of GMACM s mortgage first above mentioned, inctuding aay and all advances made
or to be made under the note secured by GMACM's mertgage first ok ove mentioned,

) Nothing herein contained shall affect the validity or enforceabilily of GMACM's
morigage and lien except for the suberdination us afortsai(.!. DEET-01 RECOROTNGS
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WITNESSED BY: GMAC MORTGAGE COR RATION OF PA
. i ., Ve
Pl S
By: (7&@ i e 'Q)\ [ﬂ{ LA 7,, By: / e —
LPNNLTEL UL{U P T
MICHAEL J. CONWAY
By: . Title:  Vice President
T @Q{ﬁ(xl Ca_
a.n’
By: Vil Altest: Waa,éé’
KﬁIHEﬁI“E. BHGM ] .
) /4 EILEEN CASSIDY-MARCANELLO
By: /) 2 L \/-f(/) Nl o Dete Title: Assistant Vice President

el

MARY .vaczw{ &

COMMONWEALTH OF PLMNSYLVANIA

COUNTY OF MONTGOMERY : LYe

On this 8TH day of AUGLIST, 1993, beicre ¢, the undersigned, a Notary Public in and for said County and State,
personally appeared MICHAEL J, CONW;\Y, p=rsonally known to me (or proved to me on the basis of satisfactory
evidence) to be the Vice President, and _EILEZN CASSIDY-MARCANELLO personally known to me (or proved
to me on the basis of satisfactory evidence) to bewiw_Assistant Vice President of the corporation that executed the
within instrument, and known to me to be the perscus who executed the within instrument on behulf of theg~
corporation therein named, and acknowledped to me that such corporation executed the sume, pursuant to ils bylaw:,.u

or a resolution of its Board of Directors. -D
[y

WITNESS my hand and official seal. E‘z
d ’

-~ g"!‘

: il £
Notar}/l"giic ’

i NOTARIAL SEAL

i

i PATRICIA NICOLO, Natery Publio

. Atingtan Twp,, Monlgomény Couny
S umsiswdinn Baplies Aup. 15, 1094
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