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" THIS MORTGACE ("Security tnstrument’) is givenon August 9, 1993 . The monigagor Is
JOVAN KADAR znd 8ETH M. MINER, HUSBAND AND WIFE

. @ SR ‘ -~ ("Borrower'}.
This Security Instrument I8 givinto CHIEF FINANCIAL GROUP ‘
which Is organized and existing urder tho laws of THE UNITED STATES OF AMERICA |, and whose address is
1870 ROSELLE ROAD, 3SVITE 107, SCHAURBURG, L 501395 - -~ . ("Lender).
Borrower owes Lender the principal sum of- 0ne Hundred Thirty Thousand Dollars and
no/lad . - - Dollars (U.S. $ 130,000.00 ). Thisdebtis
evidenced by Borrower's note dated the sa/ne cate as this Security Instrument ("Note®), which provides for manthly
yments, with the full debt, if not paki eatier, oo and payableon September 1, 2008, This Security

nstrument secures to Lender: (a) the repayment ot the debt evidenced by tha Note, with Interest, and all renewals,
axtensions and modifications of the Note; {b) the pzyrient of ail other sums, with Interest, advanced under paragraph 7
to'protect the security of this Securlty Instrument; and! {c) the parformance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purtiose, Bormower doss hereby mortgaga, grant and convey to
Lender the following described property located In CCOX
County, lilinois; N - : . _

“LOT 202 TN STRATHHORE SCHAUMBURG, UNIT 4, BiliS A SUBODIVISION OF PART
v OF THE HORTH WEST ‘1/4 OF SECTION 2C, TOWNSHIP 4! NORTH, RANGE 10 EASY
< OF THE THIRD PRIHCIPAL MERIDIAN, ACCORDING TO VHL PLAT THEREDF

. RECORDED APRIL .25, 1969 AS DOCUMENT NUMBER 20 &&2 182 IN COOK

. COUNTY, ITLLIKGIS., .. . , S _

L]

SENTRFYRURERN s B8 W
PR | RO WIS

which hasthe addressof *~ ~©-" 115 ASPEN COURT “ | SCHAUMBURG

Cen o e Steet] 0 Ciyl -
lllinols :80 194 7 (‘PropenyAddress'): . e .

* TOGETHER WITH ail the Improvements now or hereafter eracted an the property, and fl easements,
appuntenances, and fixtures now or hereatter a part of the propenty. All replacements and additions shall also be
covered by this' Securtty Instrumant. All of the foregoing Is referred to in this Security Instrument as the *Froperty.”

.. BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage..grant and convey the Propenty and that the Property Is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record. - -
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i insurance policles and renewals shall be acceptabie to Lander and shall include a standard mortgage clause.
Lender shall have the right to héld the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all racelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Uniess Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiied to restoration of repair
of the Proparty damaged, f the restoratlon or repalr Is aconomically feasible and Lender's security Is not lessenad. If the
restoration af repak is not economically feasible or Lender's security would be lessened, tha Insurance proceeds shail
be applied to the sums sacured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settla a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due, The 30-day period
wil begin when the notlce is given, _

Unless Landr: and Bomawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. ) under peia¢raph 21 the Propesty is acquired by Lender, Batrower’s right o any insurance policies and
proceeds resuiting froni Pamage to the Property prior to-the acgulsition shall pass to Lender to the extent of the sums
secured by thls Security lisndment immediately prior to the acquisition. _

8. Occupancy, Preservation, Maintenance and Protaction of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrawer's principal residence within sixty days
after the exscution of this Security Instzument and shall continue ta occupy the Property as Barrower's principal
residance for at least one year alter tha <iala of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiless-atenualing circumstances exist which are beyend Borrower's control,
Borrowaer shall not destray, damage or impelr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall ba in default i any foriziture action or proceeding, whather civil or criminal, Is begun that in
Lender's g‘ood falth jJudgment could result In fodertdre of the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's securlty intarest. Zcrrower may cure such a default and reinstate, as provided In

paragraph 18, by causing the action or praceeding ta oe d'smissed with a ruling that, in Lender's good faith
determination, precludes lorfelture of the Borrower's intei2st i the Property or other material impalrment of the llen
created by this Sacurity Instrument or Lander's security inter<st: Borrower shall also be in default  Barrower, during the

loan application process, gave materially false or inaccurate inic/mation or statements to Lender (or fallad ta provide
Lender with any matarial information) in connection with the loarvevi=nced by the Note, including, but not limited to,
representations conceming Barrowat’s occupancy of the Property &3 4 nrincipal residence. if this Security Ingtrument Is
on & leasehold, Barrower shall comply with all the provistons of the lease.if Borrower acquires fee title to the Property,
the leasehold and the fee litle shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property. if Borrower lalis to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may signifcantly affect Lender's rights In the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeliurz or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Securlly Instrument, appearing in court, paying reasonable attorneys' fees and entaring on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 0224,

Any amounts disbursed by Lender under this paragraph 7 shalt become additlonal debt of Beircwer secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amou: s shall bear
Interast from the date of disbursement at the Note rate and shall be payabis, with Interest, upon notice vom Lender to

Borrower requesting payment. .

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required fo malintain the mortgage Insurance in effect. if, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abiain caverage substantially equivalent to the mongage Insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously In effect, from an altemats
mortgage insurer approvad by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lander each month a sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower wher the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as o Joss reserve in lleu of mengage Insurance. Loss reserve payments may no longer ba required, at the
aptlon of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) pravided by an
insurer appraved by Lender again becomes avallable and Is obtained. Borrower shail pay the premiums required to
maintain mortgage Insurance in effect, of to provide a loss reserve, untll the requi-emant for mortgage Insurance ends
In accordanca with any written agreemant between Borrower and Lender or applicable law,
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the dale of this Securlty Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remadies permitted by this Sacurity Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstaternent) bafore sale of the Property pursuant to any power of sale contained n
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumant. Thosa conditions are that
Barrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
accelsration had occurred; (b) cures any defauit of any other covenants or agresments; (c) pays all sxpenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lendar may reasanably require to assure that the Hen of this Security Instrument, l.ender's rights in the Property and
Borrower's obiigation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Soirower, this Security Instrumsit and the obiigations secured herehy:shall remaln fully effective as i
no accelehratlon had zccurred. Howevar, this right to reinstate shall not apply in the case of accetération under
paragraph 17, § A an ;

10. Sale of Note; Cliaraa of Loan Servicer, The Note or a partidl Intéradt 1H'the Note (together with this Security
Instrument) may be sold or'e <r more timas without prior notice to Borrower, A sale may result in a change In the entity
(known as the “Loan Servicer) thét collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changer o the Loan Sarvicer unrelated ta a sale of tha Note. |f there Is a change of the Loan
Servicer, Borrower wlll be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acldress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any uther-information required by applicable law.

20, Hazardous Substances. Borrows: shal! not causae or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on or in the Prapaity. Rarrower shall not do, nor aflow anyone else to do, anything affecting
tha Property that is In violation of any Environmarital Lzw. The preceding twa sentences shall not apply to the presence,
use, of storage on the Property of small quantities ¢! riazardous Substances that are generally recognized to be
appropriate 1o normal rasidential uses and to maintenance of the Property.

Barrower shall promptly glve Lender writlen notice ot any investigation, clalm, demand, lawsuit or other action by
any governmantal or regulatory agency or private party invorving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Eariower learns, or s notified by any governmental or
regulaiory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actiuns, ir accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substancss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, :orsene, other lammable or toxic
petroleum products, toxic pesticides and herbickdes, volatila solvents, materfal; contalnlng asbestos or formaldehyde,
and radloactive materials, As used In this paragraph 20, “Environmental Law® mea:is *ederal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmerizt piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az ‘ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
beeach of any covenant or agreement in this Security Instrument {but not prior to accelerslica under paragraph
17 unless applicable law provides otherwise). Tha notice shall specity: (a) the default; () tae action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the detault on or befora the date specitied in tae notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Barrawer of the right (o reinsiate after acceleration and the
right 1o asserl in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclogure, If the default is not cured on or belore the date specified in the notice, Lender at its
optlon may require Immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragrapk: 21, including, but not fimitad to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lnstrumen‘t‘wlthout charge to Borrower. Borrower shall pay any'fecordation cosis, - Co :

23, Walver of Homestead. Borrower waivas all right of homestead exemptlon in the Property.
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