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THIS MORTGAGE ("Secumy lnstrumcm") is gwcn on JULY 27,
1993.The mongagor is NUNZIO J. AMBROSING AND PAM M. AMBROSING, HIS WIFE

2 {"Bomower™), This Sccurity Instrument is
giventwo_____ .~ SHELTER MORTGAGE CORPORATION . .., which is organized and existing

under the laws of, NIEST ., and whose address is

4201 EUCLID AVENUIZ: ROLLING MEADOWS, I 80408 ("Lender”),
L.cndcr the principal sum of, € CitE HUNDHED FIFTEEN THOUSAND AND NO/10C

Dollars (11.S.3 115000.00). This debt is cvidenced by Borrower’s note
dated the same date as this Security it Ir strument {"Nowe™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on _. AUGUST 1, 2013

secures to Lender: () the repayment ot e debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; () the paymcar-of all other sums, with interest, advanced under paragraph 7 0 protect the
security of this Security Instrument; and (¢} e performance of Borrower's covenants and agreemenls under this Security
Instrumient and the Note.” For this purpose, Burmower does hcrcby mortgage, grant and convey o Lender the following
described property located in COV's County, Ulinois:

L.OT 36 IN SURREY RIiDGE, BEING A SURIDIY “SION IN THE SOUTHEAST 1/4 OF
SECTION 2, TOWNSHIP 41 NORTH, RANGE 11, €43 OF THE THIRD PRINC[PA
h{ERiDIAN IN COOK COUNTY ILLI'NOIS

Borrower owes

. This Sceurily Instrument

T2SSYSE6

. Tak KcyNe' 08-09-403 0'2‘@& pfﬂ\tj . | |
which bas th aekrose "f---l—%ﬂ.ﬂlﬂﬁ", g Drive . _ARLINGTON HEIGHTS
' " [Strect)

oo o T {Ciy]
llinois __ " 60005 ' ("Property Address"); S
oL . [Zip Code] A ‘

1)

TOGETHER WITH all the lmprovcrrcm.s now or hcrcancs erected on the propcny. and all ensemernts, appuricnances,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referved Lo in this Seeurity Instrument as the "Property.”

BGRROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
1 mertgug,c grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.

Borrower warrants and will dcl‘cnd generally the title 1o the Property against all claims and demands,  subject 10 any
encumbrunces of record,

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -single Family- Fa'lrnhi'e'ﬂllfa{F'ro'ddlénw UNIFORM INSTRUMENT
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Leaseholds. Borrower shall occupy, cstablish, and usc the Property us Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue 1w occupy the Property os Borrower's principal residence

at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shatl not be for
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, 2llow the Property (o deteriorate, or conunit waste on the Property, Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment
could resull in forfeinre of the Property or otherwise maleriatly impair the lien created by this Security Instrument or Lender's
security inlerest. Borrower may cure such 2 default and reinstate, as provided in paragruph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes foriciture of the Borrower's
interest in the Propeny or other material impairment of the lien created by this Security Instrument or Lender's security
intercst. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or

inaccurnte information or statcments to Lender (or failed to provide Lender with any material informalion) in connection with
the loan ¢videaced by the Noie, including, but not limied to, represcalations concerning Borrower's occupancy of the Property
as g principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. 1 Borrower zcquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees o

the merger in writing.

7. Protaction of Lender's nghts In the Praperty. (f Borrower fails 1o parform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the
Property (such as » proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender's actions may-include paying any sums secured by a licn which has priority over this Securily Instrument, appearing in
court, paying reasonabiwc attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dies nol have to do so.

Any amounts dislursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity nstrument.  Unless Dorrower and Lender agree o other terms of payment, these smounts shall bear interest from
the date of disbursement al thedo’s rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. S

8. Mortgage Insuranca. it Lender required mongage insurance as a condition of making the loan sccured by this
Securily Instcument, Borrower shall piy e premiums required to maintain the merigage insurance in effect. IT, for any
reason, the mortgage insurance coverage riqquired by Lender lapscs or ccascs 1o be in ¢ffect, Borrower shall pay Lhe
premiums required 1o obiain coverage substapualiy equivalent to the morigage insurance previously in cifect, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equival:nt mortgoge insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal o one-twellth of the yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lericer will accept, use and retain these payments as a loss reserve
in lice of morigage insurance. Loss rescrve payments may no-‘onger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premisms required to maintain morigage insurance in effect, or to
provide a less rescrve, unti! the requirement for morigage insurance #ads in accordance with any written agreement belween
Borrower and Lender or upphcablc law.

. 8. Imspection. Lender or ils agent may make reasonable entrics » .pen and inspections of the Property. Lender
shall give Borrower notice a the time of or prior o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damgcs, direct or consequential, in conncection with
any condemnation or other 1aking of any part of the Property, or for conveyanes 1 Yieu of condemnation, arc hereby
ussigned amd shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied te/t%:¢ sums secured by this Security
tnstrument, whether or not then due, with any excess paid 1o Borrower.  In the event.or pinartind taking of the Property in
which the fair market value of the Property immediaiely before the taking is equal 1o or‘graater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower and Leder otherwise agree in writing, thie”
sums sccurcd by this Security Instrument shali be reduced by the amount of the procecds muliiplied by the following fractiont”
(8} the totad amount of the sums securcd immediatcly belore the taking, divided by (b) the fair markGo value of the Property j;.
immediately before the taking. Any balance shall be paid 1o Borrower, In the event of a partial tal:ing Of the Property in w
which the fair market value of the Property immediately before the taking is less than the amount of the'stns secured
irnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicebleiaw otherwise
provides, the proceeds shall be applied 1o the sums secured by this Securily Instrument whether or not the [ ums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemno! ofers to
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days afier the daie the notice is
given, Lender is authorized 1o collect and apply the proceeds, al its oplion, cither to restoration or repair of the Property or
o the sums secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
ar pastpone the duc date of the monthly payments referved 1o in paragraphs 1 and 2 or chunge the amount of such payments.

11, Borrowar Nol Releasad; Forbearance by Lender Mot s Walver, Exicnsion of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amaortization of the sums secured by this Sccurity Instrument by reason of any demand made by the originai
Burrawer or Borrower's successors ininterest, - Any forbeararice by Lender in exercising any right or remedy shall pot be
awaiver ol o preclude the excreise of any right or remedy.

_ 12, Successors and Assigns Bound; Joint and Several Llabiiily; Co-signsrs The covenants and agrecments of
ihis Scewrity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear
or make any nccommodanons with regard 10 the 1erms of this Security Instrument or the Nole without that Borrower's consent.

L . Form 3014 9/90 (page 3 of 5 pages)
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lnstrument without charge orTower. Borrower s pay any recordalion cosis:

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Properiy.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Sccurity Instrument, ihe covenanis and agreemeats of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of 1his Security Instrument as if the rider{s) were a parnt of this Security
Instrument. {Check applicable box(es)]

17V Adjuswable Raie Rider i1 Condominium Rider I_1 1-4 Family Rider
i_! Graduated Payment Rider {1 Pianned Unit Development Rider 1”7} Biweekly Payment Rider
I} Balloon Rider I} Rate Improvement Rider I”1  Second Heme Rider

11 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and ggrecs to the terms and covenants cortained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: =
M\T}/ﬁ o —
< ] o kel Vi (Seal)

w’:\.ﬁ‘\mmsmd}, j . -Borrower
Jp. /i / %’“’é"”r""\?smn

PAM M. AMBROSINO ¢ -Borrower
.4 [Space HBslow Thia Line tor Acknowletigment)
O ek
STATE OF ILLINOIS, A Ol (N County ss:
, {;
I, \,LL*I.C £ M WU e C#\ , & Notary Public in and for said county and siate,
do hereby ceniify  NUNZIO J. ROSI 'O AND PAM M. AMBROSING, HIS WIFE

personaslly known to me o be the same persor (s) whose name(s) are subscribed 10 the foregoing insrument appeared before
me this day in person, und acknowledged that tiey signed and delivered the said instrument as their free and voluntary

uct, for the uses and purposes thercin set forth,

Given under my hand and cfficial seal, this 27TH dayor JULY *

, 1993
T SEAL T . /e ~
My commission cxpircs: B M SmTEC 1 ﬂ( ' k‘# 7/ 53‘ L.
i ] S Ude W P cerc

MY COMMISSION EXF. SEPT 15,1995 ¢ Notary Pubiic

This instrument was prepared by: ___ DIANNE P, BATE

For value received, Shelier Morigage Corp. of Milwaukes, W1, hercby as:igns 1 Guaranty Bank, 8.5.B. of Milwaukee, WI,
without recourse the within Morgage together with the indebtedness therein merdsned.

-
J

X
Witness its hand and seal this _27TH day of JULY v 1993 X
SHELTER MORTGAGE CORPORATI fj 4 ) =0 on
ﬁm‘eﬁd 7 / S gﬁé be
By: G (SEALY Aticst: Al L7 (SEAL) ~ 3
Its: Assistant Secrewary /' T Assistant Sccretary
State of Ilinois, County of COOK : The foregoing instrument was acknowledged bercie ine this
27TH day of JULY R 1993 ., by Pamela Roblwing and Lisa D. Ficck of Shelier

Morigage Corp., a Wisconsin Corportion, on betalf of the corporation.

My commission expires: . /r/(/;ﬁ"}’ / {/!, -, %? KKZZJ

/ Motary Public
This instrumem was prepared by: DIANNE P. BATE e
« oFFICIAL  SEAL 7
Retum 1o : DIANNE P BT o

NOTARY PUBLIC, STATE CF ILLINOLS

SHELTER MORTGAGE CORPORATION MY COMMISSION EXPIRES  1/3/34

4201 EUCLID AVENUE
ROLLING MEADQWS, I1. 60008

Form 3014 9/90  (page 5 of 5 pages)
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