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Home Equity Loan Mortgage
THIS MORTGAGE ("Securlty Instrument™) 18 given on __AUGUST 5§ , 1983 . The morgagor
is _VICTOR MALDONADO AND SANDRA MALDONADO, HIZ WIFE, AS JOINT TENANYS
("Borrower”™).

This Security Instrument is given to The First National Bank of Chicago
whichisa National Bank organized and existing underthe laws of the United States of Amarica,
whose address is_One _Piret National Plaz ic . Hinols _€0670 (“Lender”). Borrower owes

Lender the principal sum of _FIVE THOUSAND AND No/mo
Doliars (U.S. $ 5.000,00 ). This debt la evidenced by Borrower's note cated the same date as this

Securlty Instrument ("Note”}, which provides for monthly payments, with the full debt, If not pakil eariier. due and
08/10/96 This Security Ingtrument secures to Lender: {a) the repayment of the

payable on

debt evidenced by the Note, with lnteres!. and all renewals, extenslons and modifications; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Securlty instrumeant; and
{c) the performance of Borrower’'s covenants and agreements under this Security Instrument and the Note. For
this purposs, Borrower does hereby mortgage, grant and convey fo Lender the following described property

ocated in . Goek. ____ County, ilinols:

LOT 34 IN BLOCK 10 IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF
THE WEST 1/2 (¥ 4R EAST 1/2 OF THE NORTHWEST 1i/4 OF SECTION 32,
TOWNSHIP 40 NORTh, RANGE 13 EAST QF THE THRD PRINCIPAL MERIDIAN,
EXCEPT RAILROAD RIGHT-OF-WAY, ACCORDING TO PLAT FILED IN THR
REGISTAR'’S OFPFICE A7 DOCUMENT NUMBER LR 41 516, IN COOX COUNTY,

ILLINOIS
R AL s HAE L RS
e YA Tt prem}
: ooy ~"f\|’:'=‘.=."‘|- -
Permanent Tax Number: 13-32-120-042, ,;
which has the address of 2124 ¥. MOODY AVENUL CHICAGO

Minols €0639 _ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter eco/.ted on the property, and all sasemanta, rights,
appurtenances, rants, royaltles, mineral, ol and gas rights arn-’ profits, water rights and stock and all fixtures
now or herealer a pan of the property. All replacements and addit.ons shail aiso be covered by this Security
instrument. All of the faregoing is referred to in this Security Instrument o7 the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the eslate (xaraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencur.:2orad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agzinst all claims and demands,
subject 10 any encumbrances of record. There Is a prior mortgage from Borrowe {2 £18ST SECURBLTY SAVINGS BANK

dated 06/24/923 and recorded with the _ . _County Recorder of

Ls8
Deedson___________ asdocument number__%3-505-179 _ Prior Morigage").

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor vniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and intarest; Prepayment and Late Charges. Barrower shall prompltly pay whaen
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Funds jor Taxea sid Insurance. Lerxias, at its optlon may require Borrower to pay to Lendor on tho
day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds”) equal to one-twaslfth

of. {(a) yearly taxes and assessments which may attain priority over this Securlty Ingtrument; (b) yearly leasshold
payments or ground renms on the Property, if any; (c) yearly hazard insuranca premiums; and (d) yeary
mortgage insurance premiums, if any. These ftems are caifed “escrow items.” Lender may estimate the Funds
dua on the basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
federa) or stale agency {including Lender il Lender is such an Institution). Lender ghall apply the Funds to pay
the escrow #tems. Lender may not charge for holding and applying the Funds, analyzing the account or
varitying the escrow tems, unless Lender pays Bortrower interest on the Funds and appliceble law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Unless an agreement is made or applicable law requires interest to be pald, Lender shali not be required
10 pay Bomower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
1o Funds was made. The Funds are pledged as additional secwity for the sums securad by this Security

Instrument. 1.5
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if the amount of the Funds held by Lander, together with the luture monthly payiments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the
axcess shali be, at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly
payments of Funds. f the amount of the Funds heid by Lender Is not sufficient 1o pay the escrow ftems when due,
Borrower shall pay to Lender any amoumnt necessary to make up the deficlency in ohe or more payments as

required by Lender.

Upon payment In tull of ah sums secured by this Secunty insutrument, Lender shall promptly refund 1o
Sorrower any Funds held by Lender. It under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hek!
by Lender at the time of application as a credit against the sums secured by this Security instrument.

3. Apglication of Payments. Unless applicable law provides otherwise, all payments recetved by Lender
under paragtaph 1 and 2 shail be applied: first, to accrued Interest; second, to past due insurance; third, to current
bied Insurance; founth, to past due principal; fifth, to current bilied principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled isurance.

4, Charges: wxons. Borrower shall pay ail taxes, assessments, charges, fines and impostions atiributable to
the Property wnicii may aftain priority over this Securnity Instrument, and leasehoid payments or ground rents, K
any. . Borower shait may thess obligations in the manner provided in paragraph 2. or {f hot paid In that manner,
Borrower shalt pay tiw’.1 on time directly to the parson owed payment. Borrower shall prompaty fumnish to Lender
all notices of amounts % b2 paid undar this paragraph. If Borrower makes these paymetits directly, Borrower shadl
promptly fumish to Lendes 1ov eipts evidencing the paymernts.

Borrower shall promptly Zmsc arge any fien which has priority over this Security Instrument excenpt for the Prios
Mortgage uniess Borrower: (a} ayrees in writing to the payment of the obligation secured by the llen in 8 manner
acceptable to Lender; (b) com=ais in good falth the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lender's o/inon operate to prevent the enforcement of the lien or forfelture of any part of
the Propenty; or (c) secures from tha iirer of the llen an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender deteran.es that any part of the Property Is subject to a flen which may attaln
priority over this Secuity instrument exceyt for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the llerr or take on» or more of the actions set forth above with 10 days of the giving

of notice.
8. Hazard Insurance. Borrower shall keey Pwa mprovements now existing or hereafter erected on the

Property insured against loss by fire, hazards include d within the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurance stall L.e maintained In the amounts and for the periods that
Lender raquires. The insurance carrier providing the inu+e~a shall be chosen by Bormower subject to Lerxier’s
approval which shali not be unreasonably withheld.

A% Insurance policles and renewals shalt be accepiable to'Lender and shall include a standard mortgage
clause. Lender shail have the right to hold the policies and renerva)s. If Lender requires, Borrower shail promptly
give to Lender all receipts of paid premiums and renewal notices. ¢ (e event of loss, Borrower shall give prompt
notice 1o the Insurance carrier and Lender. Lender may make proof of izss if not made promptly by Borrower.

tUnless Lender and Borrower otherwise agree in writing, insurance prrceads shall be applied to restoration or
repalr of the Property damaged, If the restoration or repalr is economicuily feusible and Lender's securlty is not
leasened. If the restoration or repair is not economically feasible or Lend s’z security would be lessened, the
insurance proceeds shall be appliled to the sums secured by this Security instniniant, whether or not then due, with
any excess paid to Borrower. I Borrower abandons the Property, or does not arsw A within 30 days a notice from
Lender that the insurance carrfet has offerad 10 seftle a clalm, then Lender may cillect the insurance proceeds.
Lender may use the proceeds to repair or restors the Property or to pay sums securec' \vy this Securlty instrument,
whaether of not then dus. The 30-day period witt begin when the notice is given.

Unless Lender and Borrower othorwise agree in writing, any application of proceecs tc principal shall not
axterxi or postpone the due date of the monthly payments referred to in paragraph 1 and 2 Ur Zrenge the amount
of the payments. i under paragraph 20 the Property Is acquired by Lender, Borrower's righ” i any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass "o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy,-damage of
substantially change the Property, aliow the Property to deterlorate or commit waste. If this Security instrument i5
on leasehoid, Borrower shall comply whh the provisions of the leage, and if Borrowsr acquires fee titte to the
Property, the leasehold and fee titfe shalt not merge uniess Londer agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Moctgage Insurance. if Borrower falls fo perform the
covenarts and agreements comained in this Security Instrument, or there Is a legal proceeding that may
significamty affect Lender's rights in the Property (such as proceeding In bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attomeys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securty instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall
bear inerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Botrower recquesting payment.

H Lender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender’'s written agreernent or applicabie law.

8. Inspection. Lender or is agent may maxe reasonable entries upon and lnspections of the Propetty.
Lander shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the

inspection. 2
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9. Condemnation. The proceeds of any award or clalm for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immedlately before the taking, divided by (b} the fair market value of the Property
immediately belore the 1aking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrowsr that the condemnor
offers to make an award or sattte a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is given, Lender Is authorized to collect and apply the proceeds, at ita option, either to
restoration or repalr of the Property or to the sums secured by this Security instrument, whether or not then

due.

Unless Lznder and Borrower otherwise agree In wrlting, any application of proceeds to principal shall not
extend of posp~ne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of suct psyments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amchfzation of the sumsa secured by this Security Instrument granted by Lender 1o any
successor in interest i focrower shall not operate to releass the llabitty of the original Borrowar or Borrower's
successors in interest. lerder shall not be required to commence proceedings against any stCCcessor in
interest or refuse to exten: ume for payment or otherwise modity amortization of the sums secured by this
Security (nstrument by reason oi any demand made by the original Borrower or Borrower's suUCcessors in
Interest. Any forbearance by Lendry in exercising any right or remedy shall not be a walver of or preciude the
axercise cf any right or remedy.

71. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrument siall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pasuraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sacurity instrument but does not executa the Note: (a) Ia co-signing
this Security Instrument only ta morigage, grart and convey that Borrower's Interast In the property under the
terms of this Security Instrument; (b) Is not persnally obiigated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any otlher Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of thig Ss.curlty Instrument or the Note without that Borrower's
consent.
12. Loan Charges. If the loan secured by this Securky ‘netrument is subject 1o a law which sets maximum
loan charges, and that law is finally Interpreted so that the ‘nazest or other ioan charges coilected or 10 be
collected In connection with the loan exceed the permitied insiz, then: (a) any such loan charge shall be
reduced by the amount necessary lo reduce the charge to the paimitted imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refiinded to Borrower. Lander may choose to
make this refund by reducing the principal owed under the Nota or by wwaking a direct payment 1o Borrowsr. ]
a refund reduces principal, the reduction will be treated as a partlal prepa i ant without any prepayment charge
under the Note.

13. Legisiation Aftscting Lender's Rights. if enactment or expiration appiicable iaws haa the effect of
rendering any provision of the Note or this Security Instrument unenforceable accinling to its terms, Lender, at
its option, may require Immediate payment in full of ail sums secured by this Cecurv Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exerclses this option, Londe- shall take the steps
specified In the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be ghvar by delivering itor
by maliing it by first class mall unless applicable law requires use of ancther method. e notice shall be
directed 1o the Property Address or any other address Borrower designatea by notice to Lentar.. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as providad In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is locatad. In the event that any provision or clause of this Security
Instrumunt or the Nole conilicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given eflect without the conflicting provision. To this end the
pravisions of this Security instrument and the Note are declared 10 ba severabie.

16. Borrower's Copy. Borrower shall be given one conformaed copy of the Note and of this Securlty
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. it ali or any part of the Praoperty or any
Interest in it is sold or transferred {or H a beneficial interest in Borrower s sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment
in tult of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay
all sums sacured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedles permitted by this Security Instrument without further natice or demand

on Bomrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; of (b) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses Incurred In enforcing this Security Instrutnent, including, but not limited to, reasonable attorheys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the flen of this Securlty Instrument,
Lender's rights in the Property and Borrower's abligation 1o pay the sums secured by this Security Instrument shat
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalf remain fully effective as Is no acceleration had occurred. However, this right to reinstate shall not appiy in the

case of acceleration under paragraphs 13 or 17.
19. No Defaufts. The Borrower shall not be In default of any provision of the Prior Mortgage of any other

morngage secured by the Property.

NON UNIFCAM COVENANTS. Borrower and Lender further covenant and agree as foliows:

20. Acceien.on; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covanant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appli:at.ie law provides otherwise). The notice shall specify: (a) the default; (b) the action requlired to
cure the default; (c) a 7atr), not fess than 30 days from the date the notice is given to Borrower, by which the detautt
must be cured; and (d) t'.st fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums cesured by this Security tnstrument, foreciosura by Judicial proceeding and sais of the
Property. The notice shall furtie” Inform Borrower of the right to reinstate after accelsration and the right to assert
in the foreciosure proceeding th~ non-existence of a default or any other defense of Borrower to acceieration and
foreciosure. if the default is not curra on or before the date specifiad in the notice, Lender at its option may require
immediate payment in full of all 1< secured by this Security Instrument without further demand and may
toreciose this Security instrument by Judici=! oroceeding. Lender shalki be enthied to coliect alt expenses incurred in
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonable attorneys’ tees and
costs of title evidence.

21. Lender In Possession. Upon acceler=d s under paragraph 20 or abandonment of the Property and at any
time prior to the explration of any period of recte:nition following judicial safe, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitied to orler upon, take possession of and manage the Property and to
coflect the rents of the Property including those past riue., Any rents coflected by Lender or the receiver shall be
appiled first to payment of the costs of management of the Property and coftection ot rents, including, but not
limited to, receiver's fees, premiums on recelver's bondt ard reasonable aftomeys' fees, and then toc the sums
sectred by this Security Instrument.

22 Release. Upon payment of all sums secured by this Ze~ufty Instrument, Lender shafl release this Securtty
Instrument without charge to Borrower. Borrower shall pay any re_c.<iatlon costs.

23. Walver of Homestead. Borrower walves all right of homes!e.d sxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are axszuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each su( h ricer shall be incorporated imo and shail
amend and supplement the covenants and agreements of this Securlty itistrument as # the rider (s} were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaars cortained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Insirument.

-

% -Borrower
VLY 227, .
-Borrower
This Document Prepared By: CAROLYN A. HURLBRRT L
TR 7 10Yy 7 oF T
Oef, rf’-’\ I, ii"* A
~ (Space Below This Line For Acknowlegment)
STATE OF ILLINOIS, VIl County ss:
t i4} 1% (Qm,;mf,. L & Public in and for sakd o state. do y

£
Cortify that YICTOR MALDONADO AND SANORA MALDONADO, HIS WIFE, AS JOIMT TEMANTS

personally known to me to be the same person(s) whose name(s) s (are) subecribed to the foregoing Instrument,

appeared befors me this day In ?erqon. and acknowledged that EY) signed and
delivered the said instrument as 5 tree and voluntary act, for the uses and purposes therein set forth.

'4
Given under my hand and officlal seal, this __‘_ﬁf___day of _@4& 192"5

My Commission expires: OFFICIAL SEAL
Fm.c.qrﬁ”’264zf CAROLYN ANy HURLBERT Notary Public o

NOYARY pufgi e o
. BEAYE O )
MY L OMIMGS I | xr'.nfsﬂe.‘f:‘rgzlg

Eud VYA, T



