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THIS MORTGAGE (“Security Instrument’) is given an JULY 12 , 1933 . Thes mortgagor
is _JEFFREY E, NORBY & AV|S G. SHAPIRO, HIS WIFE

(‘Borrawef‘).

This Security Instrument Is givento_The First Natlonal Bank of Chigago

whichlsa National Bank organized and existing under the laws of _the United States of America ,

whaose address Is .Qne First National Plaza Chicago , lllinols 60670 (*Lender). Borrower owes
Lender the maximum principal sum of SIATY-FOUR THOUSAND AND NO/100

Ddllars {U.S. & 64,000.00 ). or the aggregate unpaid amount of all lecans and any dishursements made
by Lender pursuant to that certaln Egulty Credit Line Agreament of even date herewith executed by Barrower
{"Agreement"}, whichever is less. The Agresment Is hereby incarporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement praovides for monthly interest payments, with the full
debt, If not paid earlier, due and payabie flve years fram the Issue Date (as deflned in the Agreament). The Lender
will previde the Borrowaer with a final paymeant notice at least 90 days before the final payment must be nade. The
Agreement providas that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Thr Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the dae hereof. All future loans will have tha same lien .priority as the original loan. This Security
Instrument secures"20 Lender; (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other zZnsrges as provided for in the Agreemant, and all renewals, extensions and mcdifications; (b)
the payment of all ciosr sums, with interest, advanced under paragraph 6 of thls Securlty Instrument tc protect
the securlty of this Sacuiry Instrument; and (c) the performance of Borrower's covenants and agreemeants undar
this Security Instrument ard the Agreament and ali renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice ine maximum principal sum stated above. For this purpose, Borrower does hereby
morgage, grant and convey tr, Landar the following described property located in Cook County,

NMinols:

LOT 8 IN BLOCK 2 IN FLOSSMCUP PARK, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE SOUTHWEST 1/4 AMnN THE SOUTHEAST 1/4 OF THE
SOUTHWRST 1/4 OF SECTION 6, TONNSIIIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL !‘IERI!DIEMT 1IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: ' 32-06-306-008, ,
which has the address of . 2302 MARSTON LANE
lliinois _§0422 (Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, clalms, wr' demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and siogk and all tixturos now
or hereatter a part of the property. All replacements and additions shail also be covared by this Security
Instrument. All of the toregoing Is referred to In this Security Instrument as the "Property®.

FLOSSMOOR

BORROWER COVENANTS that Borrower Is lawfuily seised of the estale hereby conveyed ad has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for e/ict mbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claims ‘and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower {0 _HIDLAND FIHANCIAL MORTGAGES,
INC. dated 04/0%/93 and recorded as document number_ 93279828 .

- COVENANTS. Borrower and Lender covenant and agre2 as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

:he debt evtdenced by the Agreement

2. App!ication o! Paymermnts. All payments received by Lender shalf be applied first to intarest, than to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposltlons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lander's request, Borrower shall promptly
furnish to Lender all notices of amoaunts to be paid under thls paragraph. The Borrower shall make these

payments directly, and upon Lendar's request, promptly furnish to Lender recelpts avidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, essessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lander dupllcate recelpts. Borrower may, In good falth and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notlfy Lender In writing of
the intentfon of Borrower to cantest the same before any tax or assessment has been Increased by any Intérest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such comest shall suspend the collection thereof, {c) nelther the Property nar any part thereof or interest thereiti
are at any time In any danger of belng sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance., Borrower shall keep tho Improvemenis now existing or hereafter erected on the
Propenty Insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
perlods that Lerder requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's anproval which shail not be unreasonably withheld.

All Insurance poficias and renewals shall be acceptable to Lender and shalt Include a standard mortgage clause.
Lender shall have sz dight to hold the policles and renewals. If Lender reqtiires, Borrower shall promptly glve to
Lendar all recolpts ¢ purt-oremlums and renewal notlces. In the event of loss, Borrawer shall give prompt tiotlce
to the Insurance cartfer und L.ender. Lender may make proof of loss it not made promptly by Barrowaer,

Unless Lender and Borrowve, ctherwise agree In writing, Insurance proceeds shall be applied o restoration or
repair of the Property damuyed, if.tha rastcration or repalr is economically feasibls, Lender's securlty is not
lessened and Borrower is niot in dafarlt ender this Security Instrumant or the Agreement. If tha restoratlon or ropalr
Is not economically feasible or Lencar’'s security wouid be iessened, the Insurance proceeds shall be applled to
the sums secured by this Security Inst'umynt, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or duss mot answer wlthin 30 days a notice from Lender that the insurance
carrler has offered to settle a clalm, ther L:nder may coliect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pe v sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notic< !z glven.

If under paragraph 18 tha Property is acquired liy Lander, Borrower's right to any Insurance policles. and
praceads resulting from damage to the Property prioric e acquisition shall pass to Lender to the exiet of the
sums secured by this Security Instrument immediataly pricr t2 the acquisition.

5. Preservation and Maintenance of Property; Leaser.c'ds. Borrower shall not destroy. «Jdamage,
substantlally change the Property, allow the Property to deterlorate, o1 commit waste. 1f this Security Instrument is
on a leasshold, Barrower shall comply with the provisions of tha 'zasae, and if Borrower acquires fea titie to the
Property, the leasehold and fee title :zhall not merge unless Lender agre/:s tc the merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to ‘poniorm the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may s’gallicantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation o:" t= 2nforce laws or regulations),
then Lendar may do and pay for whatever Is necessary to protect the value of the Prenerty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a lier v/hich has priority over this
Socurlty tnatrumont, appaaring in court, paylng reasonable attorneys’ fops, and entoring’on the Proporty to make
repalrs. Although Lender may take actlon undar this paragraph, Loander doas not have to. dr sz,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bcirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these émcouints shall bear
Interest trom the date of disbursement at the Agreement rate and shall be payable, with interest, ujcr notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notlce at tha time of or prior to an Inspectlon specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any candemnatlon or other taking of any part of the Property, or for conveyanca in lisu of condemnatlon, are
hereby assigned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowar. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property Immediately
hefore the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to
make an award or settle & clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whather or not then dus,
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