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612 W"ST 47TH STREET
KANSAS CITY, MISSOURI 64112
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FHA Cass No,

State of lilinols _ MORTGAGE 131:7217243/7129
93-20379

THIS MORTGAGE ("Security Instrument’) is givon on AUGUST 06 , 1993
The Mortgageris  NEHAP-MOHAMMAD , MARRIED TO RAIDA MOHAMMAD | 5ibT-ir SEiisbDinh ,
. - . ,'L.‘.“' ‘{f_z"-iri:‘-‘(;";’: H 1_ W ;'7 » _ ¥

whose nddreasis 3721 WEST 3Fii3 SURERT : : EARR A
CHICAGQ, ILLINUIS 60652 ("Borrower"). ThiaSecunty Instmment.:sgwento

ALLIED ABALTY FINANCIAL CCnPCRATION ,
which is organized and existing undor the awa+¢* THE STATE OF ILLINOIS , and whose
pddrossis 9957 SOUTH ROBERTS ROAD

PALOS HILLS, ILLINOIS 60485 ("Lendsr"). Borrower owes Londer the principal sum of
SEVENTY FIVE THOUSAND THREE HUNDRED WINETY SIX AND 00/100
Dollara (US. $ 75,396.00 ). This debt is evidaried by Botawer's noto dated the same dato ns this Security Instrument
("Note"), which provides for monthly pnyments, with the full debt, if not paid earlier, due and pnyable on
SEPTEMBER 01, 2023 . Thia Security Instri ment secures to Lender: (a) the ropayment of the debt ovidenced by
the Nate, with interest, and ail renewnls, extenstons nnd modiftcattons; {b) the payment of all other sums, with interest, advanced
under Paragruph 6 to protect the security of this Security Instruriert; and (c} the performance of Borrower's covenunts and
sgreements under this Security Instrument and the Mote. For this purgos:, Borrower does hereby mortgago, grant and convey to
Lendor, the foliowing described property lecated in COOK County, Dlinois:
LOT 201 AND ‘PHE WEST 10 FEET OF LOT 202 IN THE 87TH AU CRAWFORD HIGHLANDS, BEING A
SUBDIVISION OF LOTS 1, 2 AND 3 IN HATELY AND BOYER’S RESUBDIVISION OF THE SOQUTH 1/2 oF
THE SQUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 3(" BAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT RIGHT OF WAY OF GRAND TAUNK AND WABASH RALLKCAD), IN COOK COUNTY,
ILLINOIS. P.I.N.: 19-35-333-064-0000

9364532

which has the nddressof 3721 WEST B6TH STREET
{Strest)
CHICAGO , Minois $0652 {"Propurty Address"),
[Clty} . {Zip Code|

TOGETHER WITH el] the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltes, mineca), oi) and gos rights and profits, water rights ard steck and all fixtures now or hereafter n part of the
property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregning is referred to in this
Sacurity Instrumant ae the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seized of the eatate heruby conveyed and has the right to mortgags, grant
and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title ta the Property against all e!aims and demands, subject to any encumbrances of record.
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1. Payment of Principal. Izterest and Late Charge. Borrower shall pay when due the principal of, and intarest on, the debt
evidonced by the Mzie and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Gther Charges. Barrower shatl include in each monthly payment, together
with the principal and interest as sat forth in the Note and any late charges, on instaliment of any (a) taxes and specinl agsessments
lovied or to be Tovied agninst the Property, (b) leasehold paymenta or ground rents on the Property, and (¢} premiums for insurance
required by Parngraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonnbly eatimated by
Lender, plus an amount sufficient to maintain sn ndditional balance of not more than ene-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would became
delinguent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and {¢) before they become delinguent.

If at any time the tral of payments held by Lender for items (), (b), and {c) together with the future monthly payments for such
itema payable to Le:iaex prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
tequiret to pay such itums when due, and if payments on the Noto are current, then Lender shall either refind the excess over
one-sixth of the eatilnatei jpymonts or credit the excess over ane-sixth of the estimuted payments to subsequent paymonts by
Barrower, at the option of iorrarzer. IF the total of the payments made by Borrower for item (a), (b), or (c) i insufficient to pay the
itorn when dus, then Borrower shal poy to Lender nny amount necessary to make up the deficiency on or before the date the item
hecomes due.

As usad in this Security Instrument, “Socrat-cy” menns the Secrotary of Housing und Urban Development or hia or her designee.

In nny year in which the Londer must pay o matgoge insurance premium to the Secratary, each monthly payment shall nisn
include either: (i) an nstallment of the annunl norlgoge insuranco premium to be paid by Lender Lo the Secrotary, or (i) a monthly
charge instend of a mortgage insurance premium if this Security Instrument ia held by the Secretary. Eoch monthly installment of
the mortgnge insurance premium shall be in an amount, &:Mcient ta accumulate the full annual mortgage insurance premium with
Lender one month prior to the dnte the full annual morigage insurnnce premium is due to the Secrstary, or if this Security
Instrument is held by the Secretary, each menthly charge shall b in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tonders to Londor the full payment of all sums secure oy this Security Instrument, Borrower's uccount shall be
~ crodited with the balance remaining for all instaliments for items (a), (b), 0::d {c) and any mortgage insurance promium installment
that Lender has not become obligated to pay to the Secretary, and Lender'shall nromptly refund any excess funds to Borrower,
Immediately prior to a foreciosure sale of the Property or its acquisition by Len fer, 3orrower’s account shall be credited with any
balance remaining for all installiments for items (a), (b), and (c).

3. Applivation of Payments, All payments under Paragraphs 1 and 2 shall be applied sy Lendor as follows:

First, to the mortgage insurance yremium to be paid by Lender to the Secretary ar to fe'monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sacond, to any taxes, spocial nssessments, lensehold payments or ground rents, and fire, flund 42 other hnzard insurance
premiums, as required;

Third. to intereat due under the Note;

Fourth. to amortizatien of the principal of the Note;

Fifth, to lnte charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsaquently erected, ngainst any hazards, casualties, nnd contingencies, including fire, for which Lender raguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvementa an the Property, whether now in existence or subsequently erected, agninst loss by Reods to the extent required by
the Secrotary. All insurance shall be carried with companies approved by Lendor. The insurance pelicies and any renewals shall ba
held by Lender and shall include loss payablo elnuses in favor of, and in a form accoptable to, Londer.
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in the evens of loss, Horrower shall give to Lende! 1mmadmte not:ce by mml Lender muy Take pmot‘of‘loss if not made promptly
by Borrower. Each insurance company cencerned is hereby authorized and directed to make payment for such lose directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtadness under the Note and this Security Instrument, first to any delinquent amotints
applied in the order in Paragraph 8, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the procoeds to the wrincipal shall not extend or postpane the due date of the monthly payments which are
referred o in Parrgraph 2, or change the amount of such paymento. Any excess insurance pracesds over 6n amount reguired to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and te insurance policies in foree shall pnss 1o the purchaser.

8. Ocoupancy, Praservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lanseholds.
Borrower shall octupy. establish, nnd use the Property as Borrower’s principal residence within sixty days after the execution of thia
Security Instrumen? an/l shall continue to occupy the Property as Barrower’s principal residonce fur at loast ane year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extonualing
circumstances exiat which #.m beyond Borrower’s control. Bormwer shall notify Lender of any extenuating circumstances, Borrower
shall not commit wasta or desovy, dnmage or substantially change the Property or allow the Property to deteriorate, reasonable
woar and tear excepted. Lendir asy inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonuble action to preiest and preserve such vacant or ubundoned Property. Borrower shall slso be in default if
Borrowar, during the loan applicatin':-process, gave materially false or inaceurate information or statoments to Lender (or failed to
provide Lender with any material inforriation) in connection with the Joan evidenced by the Note, including, but not limited to,
representations concerning Borrawer’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shali comply with the prodisions of the lease. If Barrower acquires feo titlo to the Property, the leasehold and
feo titlo shall not bo merged unless Lender ngreos v/ the merger in writing,

6. Charges to Boyrowoer and Protection of Lende: = Rights in the Property. Borrower shull pay all governmental or
municipal chargos, firtes and impositions that are net includedin Parngraph 2. Borrowor shall puy these obligntions on time directly
to the entity which is owed the payment. If failure to pay weunld ndversely nffect Lender's interost in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evider.ciuir these pyments.

If Borrower faila to make these pnyments or the payments required by Varagraph 2, or fnila to perform any other covenants and
agreements centatned in this Security Instrument, or there is a legal proceediig that may significantly alfect Londer’s rights in the
Property (such nb o proceeding in bankvuptcy, for condomnation or to enfarce jawy, or regulntions), thon Londer may do und pay
whatever is tnecessary to protect the value of the Property and Lender's rights-in.ihe Property, including the payment of taxes,
hazird insurance and other items mentioned in Parsgraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb’ «f Borrower and be secured by this
Security Instrument. These amounts shall benr interest from the date of disbursement, ut the Mote rte, and at the option of Lender,
ahall be immediately due and paynble.

7.Condemnation. The procesds of any award or claim for demnges, direct or consequentie!, in, connection with nny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heraby assigned and shall
be zaid to Lender to the extent of the full amount of the indebtedness that remaine unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undor the Note and this Security Instrument,
firat to eny delinquent amounts applied in the order provided in Parngruph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or pestpone the due date of the monthly payments, which are referred to in
Paragraph 2, or thange the amount of such payments. Any excess pruceeds over An amount required to pay all cutstanding
indebtedness under the Note and this Security Instrument shall be paid to the sntity logally entitled thereto,

8.Fces. Lender may collect fees and charges authorized by the Secretary.

93645323
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8, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
tmmediate payment in full of all sums secured by this Security Instrument if:

(i} Borrowor defaulta by failing to pay in full any menthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
Inatrument,
{b) Sale Without Credit Approval. Lender shnll, if permitted by applicable law and wilh the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Instrumont ifs
() Ail or part of the Property, or a boneficial interest in a trust owning all or part of the Property, is sold or otherwise
tranaforred (nther thun by deviso or descont} by the Borrower, nnd
(i) The Property is not occupled by the purchaser or grantes ns his or her primary residence, or tho purchnser or grantoe
does so occupy the Property, but his ur her credit has not been approved in accordance with the requirements of the
Secretary,
(0) No Waivey.. " circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent eventa.
(d) Regulations of 72D Secretary. In many circumstances regulations {ssued by the Secretary will limit Lenders
rights, 1n the case ofpryment defnults, to require immediate payment in full and foreclose if not paid. This Security
Instrument dows not nuthoriza accoleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insuved. Forrower agreos that should this Security Instrument and tho Note secured thureby not be
vligiblo for insurance undei the National Housing Act within from the date horoof,
Lender may, at its option and nctw!thalanding anything in Paragraph 9, require immediate pryment in full of all sums
secured by this Security Instrumeni. A rvitten statement of any nuthorized agent of the Secretary dated subsequent to
from tue date hereof, declining to insure this Security Instrumaont nnd the Note secured
thoreby, shall be deomed conclusive proof of such ineligibility. Notwithstanding the foregeing, this option may not be
exercised by Lendor when the unavailsbility of Jnsurance is solely due to Lendor's fullure to remit A mortgnge insurance
premium to the Secretary.

10. Reinutatoment. Borrower has a right to be reinstuted ii Lender has required immediute payment in full because of
Borrowar's failure to pny an amount due under the Note or this Sscurity Instrument. This right applies even after foreclosure
proceedings nre instituted, To reinstate the Security Instrument, Borrewor shall tender in a lump sum all amounta roquired to bring
Borrowers account current including, to the extent they are obligations 4t Borrower under this Security Instrumaent, foreclosure
coats and rensonable and customary attorneys’ fees and expenses propsiy ass~vinted with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligntions that it securrs shall remain in offect as if Lender had not
required immedinte payment in full. However, Lender is not required to permi‘-veinstatement if: (i) Lender has nccepted
reinsiatoment after the commencement of foreclosure proceedings within bwo years hamsdirtely preceding the commencement of a
current foroclosure procesding, (i) reinstatenient will preclude foreclosure on different grands in the future, or (i) reinstatement
will adversely affect the prierity of the lien created hy this Security Instrumont.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time -/ zayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in‘iplerest of Borrower shall not
operate to rolense the limbility of the original Borrower or Borrowor's successor in interest. Lender shull not be requived to
commence procoedings against any successor in interest or refuse to extend time for pnyment or otherwise nicdify amertization of
the sums secured by thia Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Londer in exerciging any right or remedy shall not be a waiver of or preclude the exarcise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument ehall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of
Paragraph 89(b). Borrower's covenants and agreements shall be joint nnd several. Any Borrower who co-signa this Sacurity
Instrumont but doan not executs the Nuoto: (n) is co-signing this Security Instrumont only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inatrumont; (b} is not personally obliguted to pay the sums
socured by thie Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thatﬁﬁﬁw}ﬁﬁgeant.

93845323
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13. Noticew. Any notice to Borrowor pm\nded for in this Security Instrument nhull bn givun by Luli\anring it ar by mailing it by
first class mail unloss epplicable law requires use of another methed. The notice shall be dirocted to the Property Addross or any
other address Borrownr designates by notico to Lender. Any notice to Londer shail be given by first class mail to Lendor's nddress
stated harein or any nddreas Lender designates by rotice ta Borrower, Any notice provided for in thia Security Inatrument shall be

deemed te have been given tn Borrower or Lender when given as provided in this paragraph.

M. Governing Law; SBeverability.This Security Instrument shall be governed by Federa] iaw and the law of the juriadiction in
which the Property is located, In the evant that any provision or clause of this Security Instrument or tho Note conflicts with
applicable Inw, such conflict shall not alfect othor provisions of thin Security Instrument or the Note which ean be given effect
without the conflicting provision, T'o this ond the provisiona of this Security [nstrumont end the Note ar declared to be soverabls,

18. Berrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

1€. Assigrmeont of Ztonts. Borrower uncanditionally assigns and transfora to Lender all the rents and revenuos of the Property.
Borrower authorizes Leidar or Lender's agents to collect the rents and revenues and hereby directs each tonant of the Proporty to
vay the rents to Lender or Lander’s ogents. Howsever, prior to Lender'a notice to Borrowor of Borrower’s breach of any covennnt or
agreemont in the Security lirirument, Borrower shall collect nnd receive all rents and revenues of the Property ns trustee for the
benefit of Lender and Borrowu:, Tiiis assignment of rents constitutes an absolule assignmont and not nn aasignment for additional
security only.

If Lender gives notice of brench to Borrowwer: (a) all renta receivod by Borrower shuil be held hy Borrower as trustee for benefit of
Londer only, to be applied to tho sums secured by the Security Inatrument: (b) Lendor shall bo entitled to coliect and receive all of
the renta of the Property; and (c) ench tenant of tic. Property shall pay all rents due and unpaid to Lender or Lendor’s ngent on
Lender’s written demand to the tenant,

Borrower has not exocuted eony priar assignment uf4ke rents nnd has not and will not perform any act that would prevent
Lender from oxercising its righta under this Paragraph 16.

Lander shall not be required to anter upon, take control of of maintain the Property before or after giving notice of breach to
Borrawsr. However, Lender or a judicially appointed receiver may de soat any time there is a breach, Any application of renta shal)
not curo or waive any default or invalidate any othier right or remedy of Lander. This assignment of rents of the Proparty shall
torminats when the debt secured by the Security Instrument is pnid in full.

NON-UNIFORM COVENANTS. Barrower nnd Lender further covenant nnd agree 4 follows:
17, Foreclosure Procedure, If Londer requires immediute payment in full undor Cavagraph 9, Londor may forvoloss
this Seourity Inastrument by judicial proceeding. Lender shall bo entitled to colledt a!l expenses incurred in pursuing

the remedien provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

93645323
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18, Rolease. Upon payment af al} sums secured by this Socurity Inﬁtmmont} Laitder ‘Shulkrelonse Uy Socurity 1nstrnment
without charge to Borrower. Borrower shall pay any recordation cogts.

19, Waiver of Homestoad. Barrower waives nll right of homestend exemption in the Property.

20. Ridors to this Security Instrument. If one or more riders are executed by Borrowor and recorded together with this
Security Insirument, the covennnts aud agreemonts of ench such ridor shall be incorporated inta and shall amend and gupplement
the covenants and agreements of this Security Instrument e if thy rider(s) were a part of thin Seeurity Insbrument. {Check
applitable box{es)]

[} Condominium Rider (7] Graduated Paymont Rider [7] Growing Equity Rider

[T} Planred Unit Dovelopment Rider K¥ Other(s){specify] ARM RIDER

BY SIONING BELOW) Borrower accopts and agroes to the terms and covenants contained in this Security Instrument and in any
rider(s) pxocutad hy Borerwor nnd recorded with it.

itnosses; - N
Witnon ‘?V% /‘C’ixm/é}/ N }%é !mé (/ﬁa Kd/Z/ZQ/M#ﬂJ (Seal)

-Borrewor
L At 4‘ (Sonl)
RAIDA MOMAMMAD,SIGNING NOT AS MORTGAGORBorrawer
BUT POR THE SOLE PURPOSE OF WALVING ANY
HOMESTEAD AND MARTIAL RICHTS. (Soul)

-Borrower

{Soal)

-Borrower

{Hpave Bolow Thin Line For Acknow' ot gment)

STATEOF ILLINOIS , County ss: am}ﬂ—’

i, THE UNDERSIGNED ,ulift*ar%)’uh!icin and {o{rrmidcnunty nnd state
dohereby certify that  NEHAD MOHAMMAD ,MARRIED TO RAIDA MOHAMMAD % A /Lo dts PRIAM sr1sucl

LM‘UW] ‘}LE‘ M}L 1l U i ki LMQ
, personally known
to moe $o bo tho same person{p) whose name(s) I8 subscribed to the foregoing instrument, sppenred before me this day in
person, and ncknowledgod that ¥ HExf signed and dalivered the anid instrument as LB 7. frae and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official senl, this 06TH dayof  AUGU 1942

My commission oxpires: W%M é){(_{/ Le .
. T

Noturyéublic

At A EE T

This Instrument was prepared by: M4 N OBARATTA
- ALLIED REALTY FINANCIAL CORPORATION NOTARY ™75, STATE OF ILLINOIS ¢

39%7 SCUTH ROBERTS ROAD gM'i' QOMMISSION EXPIRES 17!‘15/933

PALOS HILLS, ILLINOIS 60463

93645323
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ADJUSTABLE RATE RIDER ; [ Frncagone,

131:7217243/729

93-20379

THIS ADJUSTABLE RATE RIDER is made this JETH day of
AlGUST ., 1093 | and is incorporated into and shall be deomed to amend and supplament the Mortgage,

Deod of Trust ar Security Deed ("Security Instrument”) of the snme date given by the undersigned ('Berrower”) to socure Borrower's
Note "Mote" to ALLIED REALTY FINANCIAL CORPORATION

(the "Lender") of the same date und-t:overing the property described in the Security Instrument and located at:
3721 WEST B86TH STREET, CHICAGO, ILLINCIS 60652

IProporty Addrasa}

THE NOTE CONT2!#S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY DNE 1722 AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In xddition to the covenants and agreements made in the Security Instrumont, Borrower and
Lender further covenant and agree os follotwe:

INTEREST RATE AND MONTHLY PAYMUINT CHANGES
(A} Change Date o
The interest rate may change on the first day of JANUARY , 1995 |, and on that doy of each succeeding yonr,

“Change Date™ manns each date on which the interest rate cruld change.

(B} The Index
- Begrinning with the firat Change Datoe, the interest rate wil} t< bised on an Index. "Indox” menns the woekly average yield on
United States Treasury Securities ndjusted to a constant maturity of ons yesr, as made availnble by the Federa) Reserve Bonrd,
"Current Index" means the most racent Index figure available 30 days befsrr the Change Date. If the Index {as defined above) is na
lenger available. Lender will use as a new Index any index prescribed by the fscretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will ¢'ve Eorrower notice of the new Index.

(C) Calonlztion of Interest Rate Changas

Before each Change Date, Lender will enleulnte o riew intersat rato by ndding n marghi of __TWO AND 000/1000
percentage pointa { 2.00000 %) to the Current Index and rounding the sum to the nearost ane-eighth of one percentnge point
(0.126%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be-the raw interest rate until the next

Change Date, .

(D) Limits on Interest Rate Changes
Tha intorest rato will never incrense or docronse by more than one porcontage point (1.0%) on any singte Change Dato. The

intarest rate will nover ba mare than five porcentage points (5.0%) higher or lower than the initinl intervat tnte as stated in
Paragraph 2 of the Nota.

(E) Calculation of Payment Change
If the intereat rate changes on a Change Date, Lender will enleulate the amount of monthly payment of principal and interest
which would be nerezsary to ropay the unpaid principal balanes in full at the maturity date at the new interpst rate through
substantially equal payments. In making such enlculation, Lender will use the unpaid principa) balance which would be awed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this ealenlation will be the amount of the new monthly payment of principn! and interest. g3645 a3

(F} Notice of Changes
Lendar will give notico to Borrawer of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 dnys befors the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change
Dhta, (ifi) the old intarost rate, (v) the now interest rate, (v) tho new monthly payment amount, (vi) the Curroni Index and the date
it was published, (vii) the method of enleulating the change in monthly payment amount, and (viii) any other information which may
be required by law frem time to tims.
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(G) Effective Date of Changes

A new interest rate crleulatad in nccordance with Paragraphs (C) and (D) of this Rider will become effective on the Change
Dato. Borrower shall make n payment in the new monthly amount beginning on the first payment date which occurs at least 25
days nfter Lendor hns given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any incroass in the monthly payment amount calculated in accordance with Parugraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly paymont amount calculated In
nccordance with Paragraph (E) of this Rider decreased, but Lender failed te give timely notice of the decronse and Borrower mads
any monthly paymont amounts excesding the pnyment nmount which should have been stoted in a timely notice, then Berrower has
tho option to cither (1) demand the return to Barrower of any excess pnyment, with intorest thereon at tho Note rate (a rate ogual to
the interest rate which should have been stated in a timely notice), or (ii) requeat that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is not
assignable even il the Note is otherwise assigned before the demnnd for return is made.

BY SIGNING BELOVY/, Borrower accopta and agrees to the terms and covenants contained in this Adjustable Rate Rider,

L%%/ ’%ﬂ/émm/ (SEAL)

NEHAD MOHAMMAD Borrower

_Raddt et (SEAL)
RAIDA MOHAMMAD, SICNING NOT AS MORICACOR, Borrower

BUT TOR SOLE PURPOSE OF WAIVING ANY HOMESTEAD
AND MARTTAL RIGHTS (SEAL)
Borrower

(SEAL)
Borrower

93645325
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