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" THIS MORTGAGE, (*Seaufity Tstrument”) is given on .AUGUST 2, 1993 . The morigagor is
JOKN K. PEDERSEN AND FLORA JANSYN.N/A FLORA PEDERSEN, HIS WIFE

~ OEPT-01 RECORDING ~ $31.00

130000 : TRAN 3155 08/ 16!93 11!1? o

- #1855 3 w9 a-—645.562
CBDK COUNTY RE(.URDER SR

(" Burruw&: h This. Secumy Imtrumant is gwcm w0
CXFORD . BANK & TRUST N

E = = =

SobLRES T

L.

whu.h is nrgumz::d und c.’ustmg under lhe iaws of THE ST2 T’ OF ILLINOIS L, and whose
nddresg iy 1200 WEST LAKE STREET .. C : e e .
ADDISON, ILLINOLS. 60101 .. DA hendcr ) Borruwunwes Lender the princips! sum of
ONE HUNDRED EIGHTY SEVEN THDUSAND l‘ . : . L &
AND .0Q/200 .. ... . . S ,)gum(u‘s.s - . 187,000.00 ),
This debt -is evidenced - by: Bnnuwer 8 nale dmed the same date as this J=cvaity Instrument ("Note”), which provides for
monthly. payments, with the full debt, if not paid earlier, dus and payable on ~ AUGUST 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Nma, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interset, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performunce of Borrower's covenants snd agreements under this
Security nstrument and the Note. -For this purpose, Borrower does he'cby mortgage, grant and sonvey to Lender the following
described proparty located in .COOK . Couaty, Hlinois:
LOT 17 IN HEATHERFIELD UNIT NUMBER 3 BEING A SUBDIVISION OF PART OF THE
SOUTH EAST. QUARTER  OF THE SOUTH WEST QUARTER OF THE NORTH WEST QUARTER |
OF SECTION. 31, TOWNS‘IIP .42 NORTH, RANGE 13, EAS'I‘ OF THE THIRL- PRINCIPAL
IjBRIDIAN,. -IN CDOK COUN’I’Y, ILLINOIS. .

9'18‘15352

ae (}
wh;chgas.heuda'mgs;,t 1035, HEATHERFIELD COURT, GLENVIEW . .. . . r%n Gty
inois 50025 : . o o
llI.mms oobuhes chcd. o .: R ( Pmpmy Addreas ).
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5, Humrd or ProchINuQ FE ngl:kllAla\ (GQ El)ex sting or, hereafter erected on the

Property insured ngainst loss by fire, hazsrds included within the term’ extlnded coverage" und uny othér hazards, inctuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the aniounts and for the periods
that Lender requires, The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's sppraval
which shall not be unrensonably withheld, 1 Borrower fails to maintain covernge described above, Lender may, at Lender's
option, ubuun coverngs to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renswals shall be acceptuble to Lender und shall include o stundard mortgage clause. Lender
shall have the right to hold the pollcu.s and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts o
paid premivms and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, y
Lender may make proof of loss if nut nude promptly by Borrower, np)

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be npphed to testorstion or repair of lh%
Proper:y damaged, If the n:alomuon or repair is economicaily feasible and Lender's security is not lessened. If the restoration org 3y
repiir is not cconmmcully ft.u:ﬂble ot Lender's security would be lessened, the insurance proceeds shatl be applied to the sumst?
secured by this Security. Insteument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does not, answer within 30 days n notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may colle ¢:the insurance proceeds. Lencer may use the procesds to repuir or restore the Property or to pay sums
seeured by this bccur! v Instrument, whether or ot thea due. The 30-day period will begin when the notice is given.

Unless Lender vt Borrower otherwise agree in wmmg any applicstion of proceeds to principal shall not extend or
postpone the due dute of ths mon.hly payments referred to in paragraphs 1 and 2 or chunge the amount of the puyments. If
under paragruph 21 the Progeay is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge to the Property prior t/the ncquisition shall puss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the ucqmslhor.

6. Qccupanty, Preservutmn. Mubsienance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and Us¢ e Property as Borrower’s principal resitlence within sixty days ufter the execution of
this Security Instrument and shall continue 17 oceupy the Property as Borrower's principal residence for ut least one year aftes
the date of accupancy, unless Lender othenwiss pgizes in writing, which consent shall not be unreasonably withheld, or unless
extenunting ciscumstunces exist which are beyond-Borrower's control, Borrower shall not destroy, damuge or impuir the
Propurty, allow the Property to deteriorte, or conupi waste on the Property, Borrower shall be in default if any forfeiture
uction or.proceeding, whether civil or criminal, is begun thei-in Lender’s good faith judgment could result in forfeiture of the
Property or othenwise muterinlly impair the lien created by Yhis Security Instrument or Lender's security interest. Borrower may
cture such 4 defrult and reinstate, as provided in paragraph 18, 0y cpusing the action or proceeding to be dismissed with a ruling
that,.in Lender's good faith determination, precludes forfeiture f ihe Borrower’s interest in the Property or other materiul
impairment of the lisn created by this Secarity Instrument or Lencier’s securily interest. Borrower shall also be in default if
Borrower, during, the loan npphcauon process, gave materially filse or ingcurute information or statements to Lender (or failed
to provide Lender with aay. nmten.d information) in connection with the loan #vidinced by the Note, including, but not limited
(0, representations.concerning Borrowar's oceupuncy of the Property as a princioul cesidence. If this Security Instrument is on a
leaschold, ‘Borrower shall comply with all the provisions of the lease. If Boitywer ucquires fee title to the Property, the
leasehald and the fee title shati nat merge unless Lendec ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fuils to perform the covenants and sgreements contained in
this Security. nstrument, or there is.a logal proceeding that may significantly affect Lendie's rights in the Property (such as
proceeding in banksuptey, probate, for condemnation or forfeiture or lo enforce laws or regulilions), then Lender may do and
pry for. whatever is necessury 1o protect the value of the Property und Lender’s rights in the Fropsits Lender's actions iay
iccludes paying any sums secured by u lien which has priority over this Security Instrument, ppearing in court, paying
reasonable attomeys’ fees.and entering on the Property to make repairs, Although Lender may take action rader this puragraph
7, Lender does not have 1o do so.

-~Any umounts disbursed by Lender uudcr this pamgrupb 7 shall become udditional debt of Borrower secured by this
Se(.unly Instrument. Unléss Borrawer and Lender. agree to other terms of paymenl, these nmounts shull bear interest from the
dale of dishursement at the No:s rate and shall be payablu, with interest, upon netice from Lender to Borrower requesting
puyment,

8, Mortgage. lnsuranua. It Leuder requued martgnbe insurance as a condxtwn of nukmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancs in effect. If, for any reason, the
mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shull pay the premiums required to
ablain coverage substantinlly equivelent to the mortguge insurunce previously in effect, al » cost substantially equivalent to the
cost to Borrowsr of the mortgage insurance previously in effect, from an alternate mortgage insurer npproved by Lender, If
substantinlly equivalent monigage insumnce coveruge is not available, Borrower shall puy to Lender each month a sum equal to
one-tweifth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be mcffccl. Lendcr will accept, use and retain these payments as » loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17. Teamsfer of lhe.lLulnINn@EcE:lﬁ@ LA:IM‘,{.@!@\BM}W Property or any interest in it

is sold or transferred (or if a bencficial interest in Borrowes is sold‘or transterred agd Borrower is;not's natural person) without
Lender’s prior written consent, Lep\c}er,_mgi}r,. at its option, require immediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by federal law ac of the date
of this Security lastrument, & <ivepi il . |

If Lender exercises this option, Lender:shall;give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from, the dule the notice- is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these surns prior (o the expirution of this period, Lender may invoke any remedies
perntitted by.this Security Instrument withoui further notice or demand on Borrower. . .

.18, Borruwer’s Right to_ Reinstate, If Borrower meets cerluin conditions, Borrower shall have the right to have
enforcement of tis Securily {nstrument discontinued at any lime prios to the earlier oft (8} 5 days {or such other period as
applicable law muy specity for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security. [nstrument; or {b) eatry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums. which then would be due under this Security Instrument und the Note as if no acceleration had oceurred; (b}
cures uny dufuult of any other covenunts or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not-4imited to, reasonable uttorneys' fees; and (d) tukes such action as Lender wmay reasonably sequire to ussure
that the lien of inis-Security Instryment, Lender's rights in the Property and Borrower's abligatior: to pay the sums secured by
this Security Instrdmzat shall continue unchanged. Upon reinstatement by Bosrower, this Securily Instrument and the
obligations secured hevery shall remain fully effective us if no acceleration hud occcurred. However, this right to reinstate shall
not apply in the case of avcelzintion under paragraph 17,

19. Sule of Note; Change of Loun Servicer. The Nole or o partial interest in the Note (together with this Security
Instrument) may be sold one or (/e times without prior notice to Borrower. A sale may resull in a change in the entity (known
us the “Lonp Servicer®) that collects monthly payments due under the Note and this Security Instrument, There nlso may be one
or mors changes of the Loan Servicer inzeliied 10 a sals of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in sccordarce with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicabls law.

20, Haziwdous Substances, Borrower shall aet cause or pesmit the presence, use, dispossl, storuge, or release of any
Huanrdous Substances on or in the Property. Borrower shel] not do, aor silow anyone clse to do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shull not spply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Subsiuices thit are genenlly recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shuil promptly give Lender written notice of wny investipation, claim, demand, lawsuit or other sction by any
governmental or regulitory agency or private party involving the Propedty and uny Huzardous Substance o Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is noiitied by-any govermmental or regulutory authority, that
any removal or othor remedintion of any Huzardous Substance affecting the Pioperty is necessury, Borrower shall promptly take
wl necessury remedial uctions in secordance with Environmentud Law, _

- As used in this parsgraph 20, “Hazardous Substances” ure those substances defined us toxic or hazurdous substances by
Environmeninl Law and the following substances: gasoline, kerosene, other flammatle or toxie petroleum products, loxic
pestivides und herbicides, volulile solvents, materinls contnining asbestos or formuldehyde, wa mdionctive materisls. As used in
thi¢ pursgruph 20, "Enviconmental Law* means federal fuws and lawy of the jurisdiction whare the Property is located that
relate to health, safely or environmental protectian. _

-..-NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows: .

21, Asceleration; Remedies, Lender shall give notice fo Borrower prior {0 acceleration folloving Borrower’s breach
ol any covenant or ugreement in this Seeurity Instrument (but ot prioe to ucceleration under puvagraph 17 unless
applicable kuw provides otherwise). The notive shull specify: () the default; (b) the action required to cure the defoull;
{¢) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
(d) that faiture to cure the default on or before the dute specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judivial proceeding und sule of the Praperty. The nolice shall further
inform Borzower of the right to reinstate afier sceeleration and the right to assert in the foreclosure proceeding the |
non-existence of a defuult or uny nther defense of Borrower to sccelferation and foreclosure, IF the default is not cured on
or before the dale specified in the notice, Leader, ut its optivn, may require immediaie puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shull be eatitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, includivg, but not limited to, reasonable attorneys? fees und costs of title evidence.

22. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without churge to Borrower. Borrower shall pay any recordation costs. "

DPS 10

« 23, Waiver.of Humestend, Borrower waives all right of homestead exemplion in the Property. - 200 pign
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