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RECORD AND RETURN TO:
J.I. KISLAK MORTGAGE CORPORATION

7900 MIAMI LAKES DRIVE WEST BOX 260

MIAMI LAKES, FLGRIDA 33016

[Space Above This Line For Recurding Dutat)

FHA Cose Mo,

smte.c.frl.lf?ai.s ... MORTGAGE | i3;:¢882173-703 L

+ DEFT-DI G $31.00
T - Ta000G Sﬁﬁ%% 08/14/793 11:20:00
T SR . I R-9I-H45T8A
LR - COOK COUNTY RECDRDER N
l/ mié MQR'I‘GAGE_ (,',‘Scu]:uflcy Tastrument) is made on !’/ OCT@BER | 26, 1992 . The Mufégugor Is
RAUL NIETO, UNMARRIED PERSON e

coa s

3422 WEST ARMITAGE AVENUE, CHICAGO, ILLINOIS 60647 ‘)2‘12/ He6
("Burrowat”}. This S.eca.fnty hmtrumentggwcu. t.r: :  pEPT-01 RECORDING | $3L.00 B
J.1. KISLAK MORTGAGE CORPORATICN L~ .+ TASSSS TRAN 0477 11/65/42 1500830
e e e ok cOUNTY RECORDER

which is organized and existing under the laws of ~ THE STATE OF FLORIDA , and whose
wldressis 7900 MIAMI LAKES DRIVE WEST

IAMI LAKES, FLORIDA 33016 . (“Lender”), Borrower owes Lender the prmufml sum of

IXTY FOUR THOUSAND SEVEN HUNDRED EIGHTY S©VEN AND. 00/ 100

Dollars {U.S. § 764,787, 00 ).

This debt 5 evidenced hy Burmwu § note dutcd lh:. sume dute ns this Secunty Instrument {"Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on &7 KNG vEMBER 1, 2022 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by fhe Mote, with inferest, and all renewads,
extensions and modifications; (k) the payment of all other sums, with interest, advarcad ander paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants aia, ugreements under this Security
Instrument nnd the Note. For this. pupose, Borrower does herchy mortgage, grant and condeyto Lender the following
described property located in - . L~ COOK ; County, ilfinois:
LOT 51 IN B, F. JACOB’S SUBDIVISION OF BLOCK 3 OF JACOBS AND
BURCHELL’S SUBDIVISION OF THE SOUTH 16 2/3 ACRES OF THE EAST(1/3 OF
THE WEST 1/2 OF THE NORTH EAST 1/4 SECTION 35, TOWNSHIP 40 NORIE,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

**THIS INSTRUNEBT IS BEIHC Rl-—RECORDF[) TGO WBLETE THE WORD AUENUL
I‘ROM THE ‘PROPEBTY ADDRESS 5";:‘?"’7"( 6

/13~35- 232-017 . L fZA/

’

which hes th address of 3422 WEST ARMITAGE /gvmm CHICAGO - S, i),
Uinois. - - - . GO647 - BRI © o 1Zip Cedel (" Property Addrese”);

FIA Minois \1|)rlgu{4 - 291

Pege 1 of &
@D-dklill.hewm o L. .. NMEMORTGAGE FORMS + I712:293-8300 - 180016217281 initial 609
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4. Fire, Flood and Other Hazard Insurunce. Borrower shall tnsure a ,ampmvcnwmh on the Pmpcny, whether now in

sxistence or subsequeatly erected, against any hazards, casuallies, and contingencies, mcludmg fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. Borrower shall aiso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics appeoved by Lender. The insurance policies and uny
renewals shall be held by Leader und shatl inelude loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insuranve compuny concerned is hereby authorized and directed to make payment for such loss
direstly to Lender, instend of to Borrawer and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (H) to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any upphcatmn of the proceeds te the principal shall not extend or postpone the due dute of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rew'm,d to pay ull outstandiny mdubtednws under the Note und this Security Instrument shall be paid to the

enlity lcg,ally enti i 'hcn.tn

In the 6\'en§ of x*'i-:v,'v’,nsurc of this Security [nstrument or other transter of title to the Property thut extinguishes the
indebtedness, ail right, tillecod dnterast of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Oceupancy, Preservatiid, Maintenance and Protection of the Property; Borrower’s Loun Application;
Lulheholdt.. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days afler
the ucculmn of Uus Security Instrument s shall continue to occupy the Property as Borsower's principal residence for at least
ane year after the date of vecupancy, unless the-Seeretary determines this requirement will cause undue hardship for Borrawer,
or unless extenuating circumstances exist vhich ure beyond Borrower's control, Borrower shull notity Lenders of any
extenuating circumstances, Borrower shall not compiil waste ot destroy, damage or substantislly change the Property or aliow
the Propecty to deteriorule, reasonable wenr and teir sxoepted. Lender mey inspect the Property if the Propenty is vacant or
abandoned or the toan is in defudt, Lender may ke reasonable action 1o proteel and prescrve such vacant or abandoned
Property. Burmwur shall also be in default if Borrower, du/ing the luan application process, gave materindly fulse or innceurute
information or siatements lo Lender (or Riled to provide Lenderwith any materiad information) in connection with the loan
evidenced by ‘the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Property ns u
principul residence, IF this Securily Instrument is on o leaschald, Geerower shall comply with the provisions of the lease, If
Borrower sequires fee title to the Property, the leasehold and fee title st Jot be merged unless Lender agrees to the merger in
writing, :

6. Charges to Borrower and Protection of Lender’s Rights in the Propedz. Borrower shall pay all governmental or
municipal chargos, fines and impositions that are not included in parngraph 2. Bosrover shull puy these obligations on time
directly to. the entity which is owed the pryment. I fuilure to puy would adversely affect sender’s interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymenss! ‘

if Borrower fails to make these payments or the payments required by paragraph 2, or uils v rrform uny other covenants -
and agreements contnined in this Seeurity Instrument, or there is a legal proceeding that may significapdy affect Lender's rights
in the Property (such as u proceeding in bankrupiey, for condemnation or W enforce laws or regulitiony}, then Lender may do
and pay whatever is necessury lo protect the value of the Property and Lender's rights in the Property, iicivding payment of
tuxes, huzard insurance und other items mentioned in parugraph 2,

Any amounts disbursed by Lender under this parngraph shall become an additional debt of Borrower and be secured by
this Security lostrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and paysble.

7. Candemantion, The proceeds of uny nward or cliim for damages, direet or consequentinl, in conneetion with any
condemnation or other tking of.any part of the Property, or for conveyanee in place of condemnution, ure hereby wssigned and
shall be peid to Lender to the extent of the full wmount of the indebtedness that renwins unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent, amounts. applied in the order provided in paragraph 3, snd then to prepayment of principal. Any
appl!utlmn of the prot.eeds o the principal shall not extend ur postpone the due date of the monthly puyments, Whth ire
@ ARMAIRIOR .y Paa3alB ‘ ,m“,, IPS 1611
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12, Sugeessors and Assiffns BoundT Joint o evfTal Lin ,)«Cu Y e:f}nlstgnd agreements of this

Security - Instrument shall bind nad benefit the successors and Wssigns ol Lendér afid ()rroer. silbject to the provisions of
pacugraph 9.b. Barrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
instniment but does not sXecuie the Note: (8) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Proparty under the terms of this Seeurity [nstrument; (b} is not personally obligated to pay the sums ¥
secured by this Security Instrument; a.nd («.) ag_,lre,ea that Lender and any other Borrower may agree to sxtend, modify, forbear or :
mn’{e. any accommodations with rebard la 1he. terms of (hm Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any_ngwlicc to Borrower providml for ln this Security Instrument shall he given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The natice shall be directed to the Property Address
or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Securily

’ [nstrument shall be deemed to have been givcn to Borrower or Lenduer when given as provided in this parapgraph,
‘ 14 (.-uvcrnmg Luw, Sevemhlhly. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in whiris th: Property is located. In the event that any provision or clauss of this Security Instrument or the Note
conflicts with-applicabl< iaw, such contlict shall not uffect other provisions of this Security Instrument or the Note which can be

given ‘effect without the cor Sicting provision, To this end the provisions of this Security Instrument und the Note are declared
to be severable.

15, Borrower's Copy. Borrovier shall be given one conformed copy of this Security Instrument, |

16. Assignment of Rents. Borrower unzonditionatly assigns and trunsfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lunder’s agents to collect the rents and revenues and hereby directs ench tenant of the
Property to puy the rents to Lender or Lenders ageits. However, prior o Lender's notice to Borrower of Borrower's breach of
any covenant or ugreement in the Security Instrumint) Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Whis sssignment of rents constitules un absolule assignment und not an
um;nmem for z.dd:tionai s:c&.unty only.

4 Lunder gives notice ut breach to Borrower: () nil remis raceived by Borrower shall be held by Borrower as trustee fur :
bem.ht of Lender orly, to be applied to the sums secured by the Sunrity Instrument; (b) Lender shall bo entitled to collect and
rcccwe all of” the fents of the Pmperiy‘ and (¢) each tenant of the Tenperty shall pay all rents due and unpaid to Lender or
Lender's ugeﬂl on Lender's written demand to the lenant.,

Bormwcr has not executed any prior wssigament of the rents and has not wad will not perfurm any act that would prevent
Lender from cxarcising its nghts under this paragraph 16,

Lender khall not be requnred to Ln(t:l’ upon. take umlmi of ur maintuin the P roperty detors or afler giving nolice of breach
o Borrower. Huwuvcr, Lender or a judicislly uppoeinted receiver may do so at any time ther( s o breach. Any application of
rents shall not eure or waive any default or invalidate any other right or remedy of Lender, Thysassignment of rents of the
Property :.hul] terminnte when the debt secured hy the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:
17. Foreclosure Procedure, IF Lender requires immedinte payment in full under paragraph 9, Lenaer may foreclose
this Security Instrument by judicinl groceeding, Lender shall he entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release, Upon puyment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation vosts,

19. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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