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THIS MORTGAGE is made this 12kh day of August
19 92 |, between the Mortgagot,

[Address)

James 1. Kerrick and LeAndra Kerrick therein “'Borrower™), and the Mortgagee,

South Holland Trust and Savings Bank . n corporation organized and
existing under the lawsof 11llinois
whose address Is 16178 South Park Ave.

South Holland, Illinois 60473 (herein “Lender'™).

WHEREAS. Boriower Is indebted to Lender in the principal sum of U.5. $ 10,000,00 .
which indebtedn<suis evidenced by Borrower's note dated  August 12, 1993 and extensions and renewals
thereof {herein "“*Note’ ', providing for monthly installments of principal and interest, with the batance of indebledness,
if not sooner pald, due/ani] payableon  August 15, 1998 :

To SECURE to Lendecircrepayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of &l uther sums, with interost'thareon, advanced in accordance herewlith to protect the security of this Mortgage: and
the performance of the covenaiits «vd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followilig d2zcribed property located in the County of Cook . State of
1llinols:

. -
.

X Ratoid, o-wits o N s N .
-_lﬂrnut'io and tie Uast 1/2' of tha heretofore vacated
djacent to eaid Ly 10 in Block 4 of the Chicago Road

) ia'gubdivision of tiiz¢t part of the South 2/3 of the Notth
1oL the Northeast 1/4 of tlin Southwest 1/4 of Section 27,
4hHipi36 North, Range 14, cant of the Third Principal
dian; in Cook County, 1llino’s, 1ying Eaast of the Easterly
ghtiof~way line of the C. & E. I. R. R, Company and located
rohgh sald Southwest 1/4 also tns Ensst 660 feet of the North
42 of the North 1/7 of the Northesa’. |/4 of pald Southweat 1/4&;
ARY the Weat §9.9 feet of that part 37 the North 1/2 of the
fdfth 1/2 of the Northeast 1/4 of sald ZLcuthwest 1/4 lying East
U8:the Rasterly right-of-way line of 8aid C. ¢ E. 1. Ra R.
pany, in Caok County, 1llinols,

NCEL 23 The South 8 feot of Lot 21 in Harrls resubdivislon
1. patt of Chicago Road Additlon a subdivisicn uf that part of
» South 2/3 of the North 3/4 of the Northeaat ' /A of the
thwest 1/4 of Sectlon 27, Township 36 North, Renge 14, East of
tHe Third Principal Meridian, Cook County, tliinois,. lylng Eant
; the Basterly rlight-of-way line of the C. & E. 1. R. R. Company
i located through sald Southwest 1/4; also the East 650 faet of
‘1tHe Hotth 1/2 of the North 1/2 of the Northeast 1/4 ol sald
‘Sduthwast 1/4 also the West 49.5 feet of that part of unz liorth
t142 of the North 1/2 of the Northeast 1/4 of sald Southwra” 1/4
;19ing Bast of the Easterly right-of-wey line nf =aid C. & .. I.R.
R4 Company, all in Cook County, Illinols,
[

P.I.N. 29-27-304-0131

THIS 1S A SECOND MORTGAGE

which has the address of 904 Sunnyside Ave. , Thornton
iStreet] [Cwy]

Iflinois 60476 (herein "l’roperty Address):
{ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and renis alt of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with suid property (or the leasehold estate it this Mortgage is on 4 leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unenicumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property agoinst alt claims and demands,

subject to encumbrances of record. ,) -
. ~
9 c’_)
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10. Borrower Not RLJJN’QEJB:y LQ lALﬂQCQRBthC for payment or modifice-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor ln interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or rtefuse to extend time for
payment or otherwise medify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successnrs and Asalgns Bound; Joint and Seversl Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but docs nat execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personatly linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accemmodations with regard ta the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notles required under upplcable law to be given in another manner, {a) uny notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Beaower at the Preperty Address or at such other address as Borrower may designate by notice to Lender
as provided hérelz, and {b) any notice to Lender shall be given by certified mall 10 Lender’s address stated herein or to
such other address 3= Lender may designate by notice to Borrower as provided herein. Any notiee provided for in this
Mortgage shall be ¢ eerand to have been given to Borrower or Lender when given in the manner designated herein.

13. Governilng L7w) Severability. The state and Jocal laws applicable te this Morigage shall be the laws of the
jurisdiction in whick the iroperty is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. in the evenst th.at_any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the r=gvisions of this Mortgage and the Note sre declared to be severable. As used herein,
“'costs”, "expenses’ and "‘attorneyr” fees' include all sums (o the extent not prahibited by upplicable taw ar limited
herein.

14. Borrower’s Copy. Horrower siiall b=-furnished a conformed copy of the Note and of this Mortgage at the time of
axecution ar after recordation hereof,

15. Rebabllitation Loan Agreement. Dor:Gver shall fulflit all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrevmer: which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower 10 execule and deliver tr fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav< igainst parties who supply labor. materlals or services in connection
with improvements made to the Property.

16. Transter of the Property or a Beneficial latercst in Borrower. 1T alt or any part of the Property or any interest
in it is sold or transferred (or if a beneflcial interest In Berrower i3 sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender niuy; at its option, require immedinte payment in fuil of all
sums secured by this Mortgage. However, this option shall ror he excrcised by Lender if exereise is prohibited by
federal law as of the date of this Maoriguge.

If Lender exercises this option, Lender shall give Borrower (noiice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is detivered- o mailed within which Borrower must pay all sums

secured by this Mortgage. If Borrower fails 10 pay these sums prior to (ne cxpiration of this period, Lender may in-

voke any remedies permitted by this Mortgage without further notice orderiand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant niv apree as tollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol; vgor Borrower's breach of any cove-
nant or agreement of Borrower In thia Marigage, Including the covenants to pay ~%:3n dus any sums secured by this
Morigage, Lender prior to accelorstion shall give notice to Borrower as provided In parsgraph 12 hereof specifylng: (1)
the breach; (2} the action required (o cure such breach; (3) a date, not less than 10 days i*om the date the notice Is malled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach or ‘or vefore the date speciflled
fn the notice may result In acceleration of the sums secured by this Mortgsge, loreclosure By JuicIal proveeding, and
sale of the Property. The notice shall further inform Borrawer of the right to relustate after acceieration and the right to
assert in ihe foreclosure proceeding the nonexistence of n default or uny other defense of Borrows. fo acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, st Lond~='s optlon, may
declare all of the sums secured by this Mortgage io be immediately due and paysble without further Aecuand and may
foreclose this Mortgage by judicial proceeding. Lender shall be cutliled 1o collect In such pruceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums seeured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Morigage ift () Borrower puys Lender alt sums
which would be then due under this Mortgage and the Note had no accelerntion oceurred; (b} Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hergof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ebligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Kente; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph (7 hercot or
abandonment of the Property, have the right to collect and retain such rents as they become due and payuble.

L/pon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
recciver appointed by a court to cnter upon, take possession of and manage the Property and to colteet the rents ot the
Praoperty including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be linble to

16 ITIE6
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